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At  the  Lookout 


SUGGESTIONS 

FOR 

INVESTMENT 

TIic  personal  require¬ 
ments  of  the  indivi¬ 
dual  in  investment 
matters  constitute  an 
important  feature  of 
our  iuvcstiiient  ser¬ 
vice.  Tliib  service  is 
avaiiablc  at  any  of 
our  ofiices. 
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NET  PROFIT  FOR 
BURNS  &  CO.  ON 
PEAK  BUSINESS 


OTTAWA  CLAMPS 
DOWN  TIGHTER 
ON  MANY  LINES 


What  Parliament  Accomplished 
Up  To  The  Easter  Recess 


By  TEMPUS 


Ottawa.  —  Ju.st  bcfoif  tlm  se^•-  '  Kovci  ninoiU  cannot  bo  s-aid  to  liavt 


LABOUR  BOARD  IS 
QUITE  DEFINITE 
IN  WAGE  REFUSAL 


Capital  Serves 
The  Community 
In  War-Time 


.Siiggpstions  that  private  capita! 

-  -  -  i.s  .something  that  ha.s  no  liglit  to 

Tell.s  Nova  Scotia  .Miners  'I'hal  ^  '^ompieie  m;*coiuep- 


Itcports  Earnings  of  $5)7.121 
for  Fas(  Year  .\fter  Full 
floiul  Interest 

REEF  I'ROHLE.M  SEEN 

Torufto  IhircRii  'i  lu*  I  imimiiil  'liiiirw 
'i'oronli) —Annual  icporl  of  Hurn.s 


I  Government  Agencies  Combing 
'  Out  Non-Essential  Output 
j  and  Services 

I  OIL  STATIONS  CLOSING 

I  Other  Rusines.ses  Releasing 
;  Workers  to  War  Plants  — 
Radical  Labour  Elements 
j  Ouieted  by  Public  Opinion 

■  I  rifrili;))  tighlcning  of  rcstric-j 
j  tions  on  non-csscntial  production  ! 
and  services  lias  developed  tliis  | 
week,  as  tlie  new  governmental  i 
maehinerv,  set  up  for  imdiiliza- j 
lion  of  (ianadii’s  resources  and 
manpower  for  war  work,  makes' 
I  itself  fell  on  a  bi'oad  front.  .Manyj 
;  reslrielive  measures  have  now  I 
j  reached  the  .stage  where  rigid  en-j 
j  foreemeni  of  earlier  orders  is; 
hi’ing  sought.  | 

In  esporl  industries,  govern- j 
!  meiil  representatives  have  heen  I 
going  over  all  shipments,  jiartieu-j 
i  lai'iy  Io  overseas  countries,  withi 
'  a  fine  tooth  eomh,  to  eliminate  all 
"non-essenliar’  e.xports,  particu- 
larh  of  products  made  of  steel 
I  and  other  materials  in  which 
'  there  is  a  shortage.  Other  agencie., 

:  are  working  closely  on  hus,  train 
!  and  other  transit  services,  with 
I  the  aim  of  eliminating  dupliea- 
i  tions  and  all  unnecessary  opera- 

i  j 

Elect  ricily,  1'clephones. 

I  On  List  for  Rationing  i 


aiul  Co.  Lid.  for  the  .soar  lOU  .sho\\.s|  'I'he  average  husiness  man  fiiees 

f  o  w*  frxr-rxr-Mct  in  OT  t  H  is.WIIn  I  ..  ....  ..  i  .  I 


j  6ion  halted  for  Easter,  I  asked  a 
certain  political  writer  ot  knouii 
Anti-King  leanings; 

“What  has  Parliament  done  this 
year?" 

“Not  a  thing"  he  .shot  back. 
“They’re  going  home  and  they 
have  not  done  a  thing." 

Keeling  tliat  thi.s  view  could  he 
widely  held  I  sat  down  and  tried 
:  to  figure  out  from  tlie  govein- 
'  ment's  .standpoint  what  ha.«  been 
■  done  .since  the  lIou.se  met  in 
I  January.  I'll  not  s-ay  I  did  not  lean 
I  on  a  couple  of  other  people  pretts 
I  heavily.  Here  are  the  things  whieli 
j  the  administration's  friends  appar. 

!  enily  regard  as  the  session's  ae- 
j  eomplishments  —  the  reader  can 
I  make  up  liis  own  mind  a.s  to 
i  their  natural  importance: 

1.  It  look  a  month  to  get  the 
plebiscite  through  the  Commons. 
I  In  its  conception  and  evolution  it 
j  was,  in  the  opinion  of  il.s  spon- 
I  .sors  a  big  idea— and  an  astute  one. 

I  But  right  now  is  a  had  lime  to 
judge  it.s  utility.  Seen  .as  of  He- 
!  cember  .H  next,  it  may  possibly 
j  turn  out  to  be  a  legislative  mas- 
I  terpicee.  So  let  us  aeeep!  the 
i  plebiscite  Job  No.  1. 

I  2.  The  government  w  ent  I  lirougii 
j  four  political  hy-clcction.s  with 
I  great  success.  These  results  weic 
j  perhaps,  more  important  than 
many  people  thought.  If  one  of 
the  cabinet  minister.s  had  been 
beaten,  wo  might  have  had  a  gen¬ 
eral  election  and  if  both  had  heen 
defeated,  it  would  have  been  asui  e 
thing.  Members  quite  frankly  ad¬ 
mitted  in  the  lohbie.s  (the  Pre.ss 
Callcry  had  not  heen  banned  from 
the  lobbies  then)  that  they  half 
expected  to  go  home  and  fight  a 
campaign  if  the  news  was  b.ad. 

;>.  The  Hong  Kong  probe  was 
I  handled  tactfully.  No  one  knows 
j  what  Col.  Drew  had  in  mind,  w  lien 
I  he  was  originally  retained  by  the 
Tory  party  to  press  that  prolie. 
Perhaps  the  debonnaire  Drew  liad 


done  nothing  wlien  its  leader  eom- 
mit.s  the  government  itself  to  an 
e.xpan.sion  of  its  national  defence 
policy. 

•'>.  The  government  has  an¬ 
nounced  it  very  definitely  wani.s 
a  >cs  vole  on  the  plebiscite,  and 
will  campaign  for  it.  This  i.s  .n 
addition  to  the  original  invoking 
of  the  pltd)i.scite.  One  must  eie- 
d:t  tills  with  one  part  of  jiarlia 
mi  nt  >  activities  when  it  elielis 
that  information,  and  helps  the 
I  government  establisli  that  poiiei 

6.  Fe-..  seem  to  icalizc  that  the 

t Continued  on  Page  8) 

DIVIDEND  PLAN 
DISCUSSED  FOR 
CANADIAN  CAR 

Dividend  Rjusis  of  ."^2  for  I’rc- 
ferred,  l*;»rl  Payment  .\rrcar.s 
Reported  (’on.«idcreri 

l  AX  L\\\y,  A  FACTOR 


IX....  ''Oft  what  capital  really  is.  and 

Increa.se  Mould  Re  Dan-  uhieh  it  p!a>.<  in 

{ferous  Eeononiieally  :  times  of  peace  amt  war.  f’.ohei  t  P. 
- -  I  Jeliett.  vice-president  and  general 

BONUS  BEING  PAID  i  "any  stated 

''Ca|)ilal  i.i  chiefly  the  aci'umula- 
Uost  of  Livin'*  ('ompensalion  tam  of  savings  the  stoted  up  re- 
Said  to  Be  In  Keeping  With  and  ihritt 

^  f  edera)  Economic  Controls  .j,  j.  ,, 

Essential  to  National  Safety  it  can  cam  frotn  such  employmei,'. 

-  Kvei'yonc  lecognlze.s  that  labor 

."liniiil  ('nin-simiKlriK'r  worlliy  of  it.s  ilire.  but  some  im;)ly 

Halifax,  In  a  deci.-ioii  re'ea.sed  that  capital  is  not  worth\  of  it.-. 
from  L'nited  Mines  Woikers  head-  hire.  Tills  distinction  is  invidious 


('oirpspuiMlrnrf 


quarters  at  Clacc  Bay.  N.S.,  the  N'a 


Those  who  advocate  c.'ui- 


tionnl  War  Labour  Board  has  re-  scription  of  wealth  <lo  not  apiiar- 
fused  tlie  request  of  the  mine'.'s  for  etitly  understand  tiial  wealth  is 
wage  increases  to  be  iiic.ude.d  in  a  .simply  capita!  usefully  oniploved 


CANADA  PLANS 
FOR  POWER  USE 
CURTAILMENT 


Extent  of  Restrictions  M  ill  |)e 
pend  Larjrely  On  Mater 
Storage  Situation 

•MAY  HIT  NEMSPRLM 

Pulp  and  Paper  On  List  of 
‘•Non-E.sscntiar'  Industries 
'I'hat  .May  Haxe  to  Curtail 
Operations 

■  riicie  is  a  \ery  serious  slioit- 
age  ot  eleitrlc  [lower  m  Canada 
and  later  this  \car,  [lerhaps  th..s 
fail,  it  will  be  ncce.s.sary  to  cut  down 
on  deliveries  of  jiow  er  for  eommei  - 
cial  an-d  non-c.ssential  industria' 
use,"  Power  Controller  H,  J.  .S.\m- 
ington  staled  to  The  Kiiianeia’ 


new  wage  eontraet  with  four  majo.  Capital  not  only  works  full  time,  all  '  o"  cr  Controller  H,  J.  .S.\m- 

Nova  .Scotia  coal  coniiianles.  \ :/  tlie  time,  in  the  form  of  industrial  sL'H’u  lo  1  he  I-iiiane;a’ 

Dominion  Coal  Comiiany,  nn<l  it...  plants,  fauns,  homes  and  in  fact  , 

Hiixsidiary  Cumberland  Railway  and  everything  that  is  jiroduetive,  but  Lxitnt  of  tlie  power  curtailmen' 
Coal  Company;  Acadia  Coal  Com-  it  turns  over  to  the  eouiilry.  in  tlie  *'')f''-’.>ures  i.,  not  \et  eloa;-,  an.i  \\i'i 
[lany  and  Old  .Sydney  Collierie-v  foi  in  of  taxe>.  an  ever-increasing  f  o' ■'  condiLori.- 

I.td.  wliii  li  pmnln\'  .some  1  *.*  000  mine  share  of  w  lint  {Unix-  lnn<x  '‘l*^  fli,.  .luch  ot  t.anada  s  electric 


Exit  lit  of  tile  pow  I 


[lany  and  Old  .Sydney  Collierie.'  form  of  taxe>.  an  ever-increasing 
Ltd.  w  hi(  h  employ  some  12,000  mine  siinre  of  w  hat  it  earns.  Only  so  long 


workers  in  this  iirovince. 

.\f  pre.ient  the  miners  are  work- 


las  eaiiital 
w  ork  an.l 


is  permitted 
earn,  can  it 


power  pi  oduct  ion,  j>artieu!arly 


the  *s}uehei’  p.ovince,  e.im"  from  wal< 


two  month  extension  of  old  agree- 


nnd  bonds  are  merelv 


Plans  for  clearing  up  '  xlividcnd  tions  for  a 


mg  without  a  wage  contract  a.s  the  nation  and  continue  to  pay  taxe.v.  atoiage.  .\t  ptX'sent  water  stor.igr 

two  month  extension  of  old  agree-  “.sioeks  and  bonds  are  merely  '  I’”' '"*•  'f  con 

■neufs,  from  January  .'ll.  la.sl,  ivx-  written  cviilence  of  ownorshij)  in  ;  ’'hi  so  favourable  lat  e 

pl"ed  at  the  end  of  -Marcli.  Union  enterprises  in  wliicli  capital  has  .  " '’('h  hug'  o.xpan.-ioii 

officia’s  .slate  tliat  copies  of  the  re  i  been  put  to  work  and  dividends  and  '  fsir  war  puriios'’. 

pot  t  of  the  National  War  Labor  '  interest  are  its  \sages."  .Miv  .lollett  *•’'  indicated,  drasl.c  cur  iailiiu  n: 
BojU'd,  having  to  do  with  negolia-  states.  “The  jiurjioscs  for  wliiedi  hu'hsuies  iiiay  be  jiocessaiv. 


■neufs,  from  January  .'ll.  la.sl,  ex-  written  cviilence  of  ownorshij)  in 
pl"ed  at  the  end  of  .Marcli.  Union  enterprises  in  wdiicli  capital  has 


I'Oiitriu-l  witli  the’  capital  may  he  emjiloyed  tire  now. 


irear.s  on  the  prefcrre<l  stock  of  eorl  companies,  have  been  mailed  more  than  e\er,  regulale.l  hy  Cov- 
Canadiaii  Car  &  Fomiflry  Co..  wlilcIi  to  all  tlio  unions.  ernmcni  and  the  relurn  on  cajiilal  duetion  of  alum.num  in  t.i.s  e.nmt;' 

amount  to  $9. .56  a  .share  are  rejiort-  Tlie  report  of  the  Boar  !  was  given  is  largely  eontrolled  and  heavily  Die*  war  started.  .\s  much  eh  t 

(d  to  have  progressed,  with  possih'o  follow  ing  [I’^esental  ion.s  mad'*  to  it  taxed  by  Cov  ■:  iinient.  This  prevents  P'*'''’*  ‘-s  neede  1  to  jertKUice  on 

terms  understood  to  have  'oecn  xi's-  by  the  union  and  the  coal  eompanies  the  develojiment.  h.v  capital,  of  un-  a.uminum  as  is  retjuired  t 


Tlio  report  of  the  Boar  !  was  given  is  largely  eontrolled  and 


Canada's  j'owei  siiortage  is  dm 
ehietly  to  the  rajild  inerea.'o  in  jud- 
ciuetioii  of  aUimituim  in  this  e.nmtiy 
-since  the  war  started.  .\s  much  eh  c- 


foliow  iiig  [)’'esental  ion.s  mad'*  to  it  taxed  by  Cov  ■:  iinient.  This  prevents  P'*'''’*  ‘-s  neede  1  to  i)r(KUU'e  on* 


(  ussed  informally  w  ith  some  of  the  aneni  the  matte;'  of  a  new  w  age  .  nece.ssary  enlerjn  ise.s  and  effective- 


larger  prefertrd  stock  lioldrr.s. 
Uatest  jirojiosal.  ticcordiiif 


contract.  The  old  one  expire.!  on  ly  removes  thr  jiossibilily  of  jiro- 
lo  January  .'il  but  a  two  month  e.xten- ,  fiteeriiig.  'Po  all  iiiteiils  and  pu:- 


make  IS  tons  of  newsprint,  an.l 
Canada  today  is  jiroviucing  hundred... 
of  IhousantLs'  of  ton.s  more  alumin- 


.‘^treet  gossip,  would  involve  jiari-  .sion  was  arranged  to  give  the  board  i  l>ose.s.  therefore,  eajiital  is  already  "ar  and  is  still 

pa.xment  of  the  arrears  in  cash,  witii'tiin,.  to  consider  the  data  submitted  ■  conscriided  in  tlio  most  effective  | picxiuction. 
a  I’hange  In  privileges  and  rights  of  to  it.  '  way  tliat  this  is  po.ssihle.  and  i.s  he-  '  Arvida  Power  Needs  Hca\y 

tlie  ureferrr  ,i  stock  to  lake  care  of  The  hoaid  recommends  aii-.l  re.  ,  ing  tipjilied  to  serve  llu'  he.st  inter-  .  ,  r  i 

balance  of  claim.  It  i.s  reported  that  quests  that  it.s  findings  and  ^li:ec-  esis  of  the  nation.  ind.txRixe  of  t.ie  amounts  of  po.x 

the  <ll\idend  rate  on  the  preferred  ;  t ions  he  included  in  a  iieix-  wagC|  “In  the  first  year  of  the  war  di-  aluniiiiuni  prorlucl.on 

may  li-'  incre.ased,  lo  ;)crhai>s  S2  agfpemeiil  “lo  he  signe<i  fortliwitli  reel  taxes  jiai.l  to  the  Dominion  ^  ,  e\en  before  the  war 

from  .SI. 7.5,  that  the  jircferrod  might  by  representatives  of  the  eompanies  Coverument  hy  corporalion.^  and  in-  f  'iniinum  Co.  of  Canada  w  a.s  u-- 

bc  made  callable  an<l  that  some  .-uid  the  U.M.W.  of  District  26";  <iivicUials  aniountexl  to  L".l  millions,  i  •’Ic'l)  )>’dy  than  .all  of 


‘  may  Iv'  incre.ased,  lo  jicrhajis  S2  agfpemeiii  “to  he  signe<i  fortliw 
from  .SI. 7.5,  that  the  jircferred  might  by  representatives  of  the  eompan 
be  made  callable  an<l  that  some  .-uid  the  U.M.W.  of  A  District  2( 
other  alteration.s  in  terms  affecting  ,  also  that  the  new  agreement,  to  i 


also  that  the  new  agreement,  to  re-  For  the  jiresent  fiscal  \ear 


^  i  11)1'  pi'ospcet  in  the  nuinllis  tthciid  i  in  mind  that  he  would  have  a!i  i  the  slock  might  develoj).  Sired  '  jilaee  the  cmitrael.s  which  exjiire.i  ,  are  estim.-iled  lo  \  ield  over  6.5u  mil- 

t h  ""hdh ’"rs-ii','"  I  (>5  falioning  of  elcctricitv  as  well  ‘’’f  o.xcitement  of  a  .second  Bren  M-ej.orl.s  a.s  to  po.ssihle  callable  price  !  on  January  ,'tl.  la.sl.  ho  continued  in  lioii.^.  A  large  part  of  this  increa.se 
to.llptlliy  fll.ioyct  til.-  I11„|1,.1  .sa.<S|  ■  nrohe.  Rut  Mr.  Kine  neat  v  Xn  S'lX  r.„.  lUn  ..r  tUr.  ....n.  in  laves  i-.inies  out  nf  ihn  i-f.'ien  on  i  .NiUK  ill 


ing  more  elcdrieiiy  than  all  of 
melropolitaii  Montreal,  with  its 
many  industne.s  niui  I'l  m:i);oii 


recor.'i  in  il.s  liislory.  .\el  profits  for  ;  ;is  raw  nialerial  supplies.  Before  | 
the  year  amounted  to  ?97.121  wliidi  :  Un-  ^.,,,1  of  this  .\ear,  it  is  cerlain  | 


eomjiares  willi  a  net  l.xss  of  .S76..'’>71 
in  the  jireceding  year.  P’.'ofif  for 
laM  year  is  after  full  jirovision  for 


Unit  ii'ie  of  eleetrieit.v  for  eommer-| 
eial  :is  well  as  non-essential  tnii'-i 


bond  iiito'.esi,  dejn’ceiation  at  slan-  poses  will  be  ralioncd.  .New  lele- 
dard  rates  and  estimated  ineom.  j  inslallations  have  lieen 

lax.  The  sinkiirg  fund  instalment  •  ,  ,  .  : . r 

,  ,  ,  I  batiiid  ,  ;im  ccononiv  m  use  of 

{Uie  Januarv  .1,  1910,  was  jiaid.  ,  ■  . 

Acqui.silicin  of  Duniart.s,  Ltd.,  .all  husiness  services  and  tnalcrials 
Kiteheiier.  the  report  jioinl.s  out,  is  I  is  being  siressed. 
refiecled  in  the  net  current  a.s.sel  ,.,.(.i.nt  elamps  pul 

posifton  of  Bu;ii.s  ,x  wliicii  lo-  ,  ,  ■  -i  r  i, 

lals  $2.6.S7.6.';7  a.s  eompar.  d  with  nihi.er  and  oil  use,  fai-ieaeli- 
,'s2,9Si,7;'i6  a  v.'-ar  ;igo.  .M  the  e!o-e  in.g  elian.ges  in  luisiness  :ind  in- 
of  the  fiscal  year  inventories  were  duslry  are  taking  iihice.  .Many 
.S.),.U  I  .SOS,  a  suostaiitial  increa.^c  stations,  for  instance, 

over  S.'5.'11S..",62  in  19.t0.  Liaoilil le.s  to  i  i  i  i  i  i, 

the  bank  totalled  .S5,S29.]SS  at  the  j  .'tli'didy  closed  down.  De- 

xcar-end.  !  |)i'ived  ol  their  best  iirofit  lines — 

John  Burns,  jirosi  lent,  .slalc  |i|.(.v  and  ticeessuries  hundreds 
that  Great  Bi  itain's  food  require- j  ,.ei;,i|  outlets 

pient-s,  jiarlteularly  haeon,  cheese  |  ,  ,  , 

and  egg.s.  have  mnteritilly  increase.]  i  hi  e  faced  with  oiieiating  losses, 


gun  probe.  But  Mr.  King  neatly 
nipped  all  this  and  got  tlie  hear- 
ing.s  hold  in  etunera.  Wilh  Sir 
Lyman  Duff  presiding,  one  in 
assured  that  there  will  be  a  real 
verdict,  and  at  the  same  time,  a 
lot  of  i)olitieal  horseplay  wa.s 
eliminalrd.  .No  one  want.s  the 
agony  of  Hong  Kong  made  into 
big  typo  headlines,  political  e.xjicrl- 
ioncy  and  a  eat  and  dog  Grit-Tory 
fight.  It  might  have  become  any 
or  all  of  these  if  the  liearing.s  had 
been  jiuhlic.  As  it  was.  Col.  Drew 
was  in  Ottawa  for  viccks.  and 
everyhod.v  forgot  he  was  in  town. 
'J'hc  affair  slid  quietly  to  it.s  close, 
and  m  due  course,  we  shall  get 


,\ary  from  .S".2..5(1  to  .?."5.  force  for  the  iduration  of  the  w  tir. 

I  .S.  (  ash  .still  Tied  I  p  oh''  after,  as  jirovided  in 

■So  far.  i,os.siblr  terms  have  been  In  .'J'”'  ' 

I  the  inform, 'd  <li.scu.s.sion  stage,  onl.\.  =  D.sliict  L. 

,  Any  definite  aiinouneement  would  ,  The  Boarti’s  Findings 

i  awtut  definite  ajuiroval  bv  U.S.  Con-'  ^  ..  ..  ,  | 

I  „  ....  T-c.  A  I  .  1  he  fuiding.s  of  he  Ntit  ona  \\  a; 

I  gre-is  ol  the  new  U.S. -Canada  tax  .  ,  ,,  ..P  .  .  .  ; 

!  eonvi'iition.  it  i.s  said.  This  tax  eon- '.  ■*  f 

Ivcntion  would  reduce  the  U..S.  ...qn- fact.s  in  relation  to  tli-’ 

'  .  ,  ♦  .s  1  ,  r  f  >  ’  tv'o  ma  tors  which  the  National 

i  noUjin"  a\  on  tj-in^  or  of  fu  Ks  ,  i  i-.  i  •  i  i  -.i 

Mrom  comj.anv'.s  U.S.  .suhsidiarv  ,o  Board  i.s  el  aged  w1  h 

1,5';  from  27 GG.  Canadian  Car's !  ■'^■M'ons.bilit.x  ol  de- 

;  U..S.  suhsidiarv  has  over  ?4,000.f)00.  I 

Inet,  in  eash,  after  all  w  riteoffs  for  !  ™  r'"  i 


ill  l.’ixes  comes  out  of  the  retuin  on 
capital," 


SMELTERS  EARNS 
$3.72  PER  SHARE 
GREATER  OUTPUT 


.Sitice  then,  jire-war  use  of  e!ec- 
Irieil.x'  hy  the  .•lUuiiinum  indu-ti.x 
has  heen  dwtirfed  by  jiresenl  ri - 
'  (H'.i.'emenls.  Exact  exieiil  ol  tin-  I'x- 
I  jcu'.su'ii  in  aUimimim  jr.  odiicl ioii 
ea’-.no',  iio  .'lalel  tlefinllei.v,  a.s  tlie 
figures  :ue  witlihel  i  'ey  government 
order.  But  some  immth.s  ago  It  \x;is 
.siateil  that  Can.ad.i  was  produc  iig 
I  five  times  as  mueli  aluminum  as  Iv'- 
fore  the  war.  'I'his  wmild  indictiio 
■  that  Jiresent  jirodiiction  i.-.  o.-  '.vi.! 
:  he  shortly,  at  le.xst  ton.Pnn  metric 
'tons  tuimiall.x,  in  eoiiliasl  wilh  out 


and  eggs,  have  mnteritilly  increase.]  ;  at )'  faced  with  diieiating  losses,  i 
the  production  of  these  eommod- .  :;nd  manv  have  closed  tlown.j 
Hies  ill  Weslerii  Canaria.  Tins,  lie  .  wilh  llie  workers  enterin.g  war 
slatc.s.  has  required  a  greater  diy.  r-  ;  ,|„ 

sification  of  fiold  urops  whiuii  in  i  '  ,  , 

;;raclually  plating  Wostorn  C'aiiada’.i  i  *’*‘’*^**  •''*  titis  y\iII  moan  that  ln‘ 
agriculture  on  a  sounder  ha.sis.  !  "ill  lia\e  lo  waleli  his  gasoline 
Heavier  Ue.iveries  Seen  |  gauge  more  closely  this  summer, 

Mr.  Burns  refers  lo  the  marked  j  „|iie|.wisc,  jitirtieularl v  in  outl\- 
Imiirovenu'iii  in  hog  iiroduetioii.  es-  .  .  /.  i  i  •  ir 

•  11  1  11.,  ,  o  I  .....  dis  riel,  he  lutiv  find  himself 

peeiallv  during  tlie  jiasl  two  yeai..  ,  . 


I  .  ,  1  " 

1(11  (US  ^  Perhaps  s'omething  should 
lutlcts  ho  said  of  the  jilcdgo  of  .Maeken- 
lossrs,  zie  King  that  the  prime  minister 
down.!  he.silate  a  minute  to 

'!  amend  the  act  and  .send  troojis 

'  to  the  United  States  or  Alaska  if 

I'o  the  invasion  threatened.  People  ma.\ 

lat  he  not  think  this  imporlani,  luit  it 

isolinc  repre-sents  a  wide  departure  from 

previous  policy.  Here  again,  the 


1  for ‘weeks,  and  !  native  but  to  find.\nnd  Earninjfs  For  15)11  After 

1  IV.1  ;  taxes,  expenses,  etc.,  winch  was  re-  ,  ■  u-  ..  rr  i-  i  metric  tons,  and  w.tJi  71, (mk)  motr.c 

It  he  was  in  town.  ,  the  Mi.x.d  Claims ^  ‘l’'!  1  .m"  '  Inerea.sed  M  rile-offs,  I  p  :  j,, 

juietl.N  to  It.s  c.osc,  Commission  decision  on  German  jto  the  board  '.pM  the  bask-  .scale  of  ^  ;}(),()0()  I  \Vhat  w'ilV  make  the  power  vq,,. 

.sabotage  of  Canadian  Car's  r.S.  '■V'’?"'""  ^  -  ation  acute  later  thi.s  vear  is'  he 

tho  verdict  howo\’(*r  '^ood  or  liiid  *7  .  •  <i  i  *  u  iHinod  emplovoi'5,  wliicli  hnvo  doom  ;  r  *  i  »  i-.-  .  .  * 

Kiiwr  mnaireVl  the  whX  th’n  -  G''a'T-  ">  "le  last  war.  1  he  L.S.  sub-  ,  jj  .  •  j  a,|n,stof|  pursuant  On  ojieiatiiig  profit.s  S-l.SOD.OUO,  or  j  Bid  that  ad.litional  alimnmim  pro 

Kmg  managed  the  whole  llnng  ;  .j^iary  aiso  has  SS.oou.OOO  still  due. '  of  a4ee^  Per  cent  high.vr  than  for  duetion  facilities  are  sche  luled  to 

somethin^  should  i'*:'  of  the  sabotage  ca.se  deci-  ^  emplovees  extending  '  P''<'‘’('ding  .vear  The  Consolidated  ^ ‘^  ^-''‘'pd  u;.,  and  no  importtuit  ad- 

Plc  grofMieken  i  over  a  period  of  vear.s  culminating  :  Mining  &  Smelling  Co.  of  Canada  ,  ddioi  to  eKH-tncity  omj.iit  supphe.v 

hoTinm  minis^^^^^  i  T  ‘  wit li  the  ngreement.s  effective  Feb  :  Idd.  reports  for  .vear  19H.  after  ''an  he  made  availaole  for  .some  , ,m„ 

late  a  minute  to  meaning  ^  "’'Md'ialiy  grealhr  write-offs  And 

tiii.l  send  troo’is  '  Stockholders  Asked  Adioii  j  of  t he  Older  (PC  825'!).  i  requirements,  net  earnings  iij)  Shorlage  Is  In  Central  C  anada 

dates  or  Alaska  if  u'alter  of  settlement  of  divi- j  ‘•The  hoard  has  no  power  to  pre  j  at  e^iuivalent  of  $.l.i2  a  share  from,  ,,\py  curtailment  in  .leliverie.s  foi 


deiid  arrears  on  Canauian  Car  pre-  scribe  any  iiicrea.se  therein  consist-]' 


a  share  for  year  1910.  .Mate- 


non-v,  ar  juiriioses  Ihtit  niav  he  r. 


(Continued  on  P.^ge  8) 


ing  (lislricl,  he  luiiy  find  himself; 
withoul  gasoline  tind  no  jiliU'c! 
ncarhv  lo  get  it.  I 


and  forecasts  ihiit  heavier  deliver- |  gasoline  tini 

ics  tiro  in  jn'ospocl  for  1912.  i  nearby  lo  get  it. 

•'.So  far,  Cana.da  has  not  .sliipjied  , 
mi.v  heef  lo  Britain  since  the  be-  :  I  llblic  Intolerant 
ginning  of  the  war  and  there  is  no  ,  qj-  I.abour  Disputes 
Continued  on  jiage  12.  :  ,  ,  ,  , 


Investment  in  Canada’s  Natural  Resources 
For  the  Duration-And  Afterwards 


SIMPSONS  SALES 
EXPAND  FURTHER 


.\s  John  I'uhlic  begins  lo  feel, 
the  tightening  iiiiich  of  wartime  I 
rcslriclions,  less  syiniialli.v  is  he- j 
ing  fell  for  Itihour  elements  who; 
lio|)i'  to  jirolit  from  war  eoiuli-j 
lions,  that  the  average  working 


To  most  jicoplc.  one  of  the  great  -  \ 


And  I’resident  Looks  for  Con-, 
linutition  of  'I'rcnd  Despite  | 
Selling-  Resiriftiens 

'roroiHo  ILtirFiiii  The  i'iiianeial  iinirfi 
'I'oronto.  --  .Sales  of  Sinijison's! 
I.imited  exjianded  fu.'thcr  during; 
fiist  •'!  montli.s  of  this  .lear,  C.  L.  j 
Burlon,  president  of  the  Company, 
told  sharcdiolders  at  its  annual  gen-  j 
oral  meeting  held  here  this  week.! 
Although  he  e.xjiects  furt.her  restric-  I 
t  ion.s  III  the  sale.s  of  consumer’.s| 
good.«,  lie  .slalcd  that  tliere  i.s  notii-j 
iiig  lo  iiidicaK'  at  jiresent  that  ex-  i 
jiansion  in  sales  will  not  continue 
for  I  he  balance  of  the  .seti.soii. 

Commenting  on  operations  for  I  lie 
po.sl  .\oar.  -Mr.  Burton  said  that  dur¬ 
ing  191],  businc.ss  and  industria! 
activity  reached  an  all-limi'  jionk. 
due  for  the  most  jiart  to  continua¬ 
tion  and  acceleration  of  Government  ' 
('Xjicndil ure.s  on  war  activity.  As  aj 
res'Ull  unemployment  had  been  prac-  ! 
licall.v  eiiminaled  and  the  eon.sumer  | 
.spending  jiowcr  ineroa-cd  and  widciy  ' 
distributed.  During  the  first  nine  I 
months  of  19-11.  retail  .':alcs  in  Can- j 
ada  had  increased  16.7  jier  cent.  ! 
o\  er  the  eoi  rosiionding  jiei'iod  of  the  | 
previous  year.  j 

“Due  in  part  In  .govcrnnient  re-  ; 
.strictlons  on  in.'*talmenl  buying  and  ! 
other  meat-urcs,  busIncS'S  fell  off  I 
somc'.vhat  in  the  months-  of  October  j 
and  November,  but  in  the  month  of  i 
Dceomher  resumed  its  upward 
I  rend,”  ho  said. 

Sales  of  the  company  showed  .a  ! 
.suh.slantial  inerca.se  over  the  pre¬ 
vious  \  C(R'  ‘'I'h'l  cslalilislied  a  new 
record,  lie  added,  combined  jirofil 
from  ojieralions  for  the  yea.r  total¬ 
ing  .‘)!1,297,79.'L  an  InerctLse  of  .^.561,- 
OSu  over  I  he  previous  year. 


Itido.x  oil  Back  i’ago 


man  is  coming  to  recognize  the  j  ost  surprises  in  the  jn'esciU  con- 
sli-ong  wave  of  jmhiio  .sentiment ,  flict  (at  least  on  the  lionie  front) 


ferred  has  been  under  con.xidcration  entl.v  with  the  maintenance  of  th-ej imjn'ovement  is  shown  both  in  .  i,,  ^^jij  resiricled.  .'lecord- 

for  some  time,  witli  the  major  governmental  economic  controls  so  i ‘'‘'-'B  working  capital  position  i  j^jr  -x)  jiresent  in-dicni ion.s,  to  iTn- 

(Conlinued  on  jingo  8)  '  (Continued  on  P.-'go  8)  ''ni-f.noHint  I  Canada  the  iii<lu.-lrial  jnoi- 

j  cis  compajod  with  civJ  of  jiieccding  ince.s  of  Qui'oec  and  Gni.ario.  .Mo.st 

'Xeai.  I  Jiower  production  in  Canada  i.s  ecu 

m  ■  Income  account  shows  ojierating  tered  in  this  area,  and  .since  .start  ot 

Canada  s  Natural  Resources 

ten  off  to  depletion  hut  .81, .'11 2.90 1  ,i,ai  a'l  available  jiower  can  he  pul 
.■  J-i  '  appropriated  tor  deprecial  ion ,  maximum  u.-e.  On  thi.s  jinoled 

II  HAT  I  fin  nnH  ||TTpHM|5|Hf|Q  of  investments  m  niinmg  .suo.sidiar-  supply  depend  the  industrie.s  in  the 

III  ClllUII  nim  fllliVl  WWill  Uw  ' 'f-''  I'cscrve  of  .85.6.50.000  ab- '  a,.pa  q  ,vill  'ne  in.i'u.si  ries  in  I  h  .. 

sorbed  81,4.50,000  more.  and.  aftet  area  that  are  likelv  to  be  affect,  i. 
___________________  ,al!  charges  and  ajijiropriation.s,  net 

xuc  PACE  AACXAIC  i  car.-iings  were  up  over  83.100,000  at'  Loiit.nuc  J  on  .ago  ... 

IMt  DAit  MtlAL)  812.199,910.  Sum  of  84.000,000  wa.s  “ 

By  W.  H.  WATERSTON,  ,  t lansfcned  to  approjn'iated  .surplus  A]LTTAniA  CAr'CC 

Mining  Editor,  The  Finonciol  Times.  as  against  82.000.000  Otl  1940  rCflOl't  J' 

-  - -  ■  _  ,.  _ _ _  I  leaving  unapprojiriatcd  surjilus  only 

This  is  the  scro)ut  in  a  series  of  er  tiian  ever  before.  Their  revenues  divf' *i*'‘-*'  D  •  QHftUT  A  r*!? 

(irticlcs  0)1  "Investiiunt  in  Can-  liave  pyramided  greatly  from  peace- |  (*<  .^S.OiS.tO..  )  >ofo  an- 1  los.' ,  15111/1%  1 

atla's  A’atiDcil  Rcsou)'rcs  far  the  time  levels.  Their  ouljiul  also  has  '  comjiaie  a- 

IJiDtilion  -and  Afleruards.'’  and  greatly  expanded,  although  no  fig-  (ooo""'-  ^ 

dca/s  u'dh  the  rurrent  position  of  {ure.s  arc  given  out  to  siiovv  tile  ex-  — vcAn  )yM.i;i.  J.i;.',  ;;i  I’remicr  Ilephuni  Sa.\  S  Mar 

Canada's  huso  nielal  i.inif-s.  hav-  |  lent  of  this  gain.  Their  earning.s,  ■  I'.'i  tt.in  Indlisiries  M’ill  Be  .Served 

ill'/  partieularl)/  in  ntind  the  cop-  however,  have  remained  stationary  i  ..i,,*,.  ..  ,.o..*-i..  i'..  ir  /ni,  .  ic  er 


THE  BASE  METALS 

By  W.  H.  WATERSTON, 

Mining  Editor,  The  Finonciol  Times. 


snoiig  waie  ui  pumie  .sc,...i..ii.i  loci  lai  ui,  ii.i..  i.a,,.,:  .lu.,..  .  ijunaion  -and  Af tcruards.-  and  greatly  expanded,  although  no  fig- 

I  against  any  thing  that  looks  like  ha.s  been  that  Ihe  base  metal  stocks  deals  ic'-th  the  eurrent  position  of  {ure.s  arc  given  out  to  siiovv  tiic  ex- 

!  laDoiir  union  I'iicketccring  is  i.yi-  have  provided  a  very  poor  snow  ing  |  Canada's  huso  nietal  iaincs.  hav-  i  lent  ol  this  gain.  Their  earning.s,. 

:  .1.11...., I  In  ihi.  f.i<.|  tleii  (111.  xii<ii'.l°''  liie  marked,  both  as  regards,  j„,^  panieularlij  in  inind  the  cop-  however,  have  remained  stationary  i 

.  '  ‘  ‘  j  speculative  or  investment  purcha.s- |  nv'h'i  l  oiitpiit,  or  declined  duo  to  rising  taxation  ; 

adic  slnkcs  that  liavc  been  ci'oi)-  ing.  Every  mention  of  base  metal'  probable  position  of  these  land  costs. 

I  ping  iiji  on  this  continent  liaveii’l  i  production  from  the  higli  jilaces  of  lainis  as  invcstnicnls  both  now  {  In  other  words,  from  tiie  stand- 
lasted  Ion".  In  the  United  .Slates,  Department  of  Munitions  and  „,q/  /i,,.  leroiislrurlion  period  point  ot  an  investor,  wliose  primary  i, 

!  I  Ill'  '  ‘Supply  and  the  office  of  the  Metals!  p./nc/t,  is  <jpceli(l  to  follow  when  ;  interest  is  to  ensure  a  steady  re- 

j  laecd  "illi  jirosiieet  ol  <.onki'cs-  controller  deals  with  the  c.sscntial,  |  ihe  war  is  over.  iluiii  on  his  invested  capital,  the 

I  sioiKiI  Hulioii  to  ilupl'ivu  orMiUHZA'ti  Vital  nature  of  ba.se  meial  P*'®"  ^  ,,  rnHnr*!.-  rf  lU  ;x'»  >  .,i  :  imine<iiate  prospect  from  investment  in-sm 

lahonr  of  tnanv  of  the  privileges  '-bile  on  the  stock  market.s  ,  he  outlook  of 

,  .  f  the  shares  of  the  established  ;  m- > -'try  t,o  it  w  ill  jii  ooaoiy  o-  \  ai  i  attractive  than  from  the 

gamed  in  recent  .vears,  ii"ion  developing  base  metal  mines  have ) B'om  Ihe  standiionU  ot  the  m-  !  i.ivui 

leaders  have  been  showing  tin  in-  remained  completely  indifferent  to ,  investigate  inisi  XMiat  of  the  I'uture'.* 


figures  for  jiast  2  year.s  comjiare  a-' 
follows: 


—  vi;\n  )yM.i;i.  j.i;.'. 
I'm 


area  tliat  are  likely  to  be  affect.  1. 
(Continued  on  Dago  8' 

ONTARIO  FACES 
POWER  SHORTAGE 

I’remier  Hepburn  Says  Mar 
Indus! ries  M’ill  Be  .Served 
Even  If  Others  .Suffer 


In  other  words,  from  tiie  stand- 
point  ot  an  investor,  wliose  primary  i,,,,.. 
interest  is  to  ensure  a  steady  re- 
turn  on  his  invested  capital,  the 


XMiat  of  the  I'uture'.* 

TIii.s,  then,  explain.s  to  a 


i appear  as  lliougli  the  stock  markets 
had  ceased  to  act  as  a  barometer 


When  Victory  is  Won 


When  victory  is  "on  it  will  he  a  great 
tsalisfartion  to  you  to  know  tlial  you 
assisted  by  purchasing  \  ictorv  Bonds. 
I'lirlhcrmore,  every  $100  invested  in 
Viclorv  Bonds  may  be  far  more  useful 
to  you  then  than  now. 

Vic  "ill  gladly  fill  your  order, 
rite  or  telephone. 


The  first  is  that  witli  noii-cssen- 
( Continued  on  Page  8) 


lalionr  of  tnanv  of  the  iirivilegcs  Miction,  while  on  Bic  stock  mm'ket.s  ,  ‘  ,he  base  metal.s  i.s  not  greatly 

,  .  ■  f  Ithe  shares  of  the  established  ;,nd  P' 'more  attractive  than  from  the 

gamed  m  recent  .vears,  iimnn  developing  base  metal  mines  have  ) B'om  the  standjioinl  ot  the  in- j 

Iciidcrs  liave  been  sliowing  an  in-  remained  complctclv  indifferent  to  if  lie  will  investigate  imsi  \\  liai  of  tlie  Future'* 

,  ....  .  all  mi.;  .question  with  us  as  we  look  at  Can-  , tic  i  uiur.  . 

ct-ea.sed  disposition  to  cooperate,,  all  this.  a.ia's  e.stablislied  base  metal  iiidus-  ‘ I’M'laias  to  a  grea 

-ind  •mn.irenllv  hive  smi'dil  to'  su.  laco  It  wou<l  aimo.si  .,nH  ii  •  .ronei.ai  ..oil  -infi  oiii-  extent  tlie  present  lack  of  intcresl 

.ind  up|),itinlly  Ii.im  .sou^lil  (appear  as  though  the  stock  markets  i  Scncial  iiOsiUon  and  out  , 

(Continued  on  Page  S)  had  ceased  to  act  as  a  barometer  .  question  of  the  future  of  the  ba.‘e 

_ _ _ _ _  _ ^ '--particula;-!;'  coj.pcr.  lead  and  zinc  I  I'S  more  difficu  t.  However. 

'  '-were  quite  low.  Thev  were,  in  !  "i*  can  have  .some  idea  of  what 

. ^^^^1  {fact,  so  low  that  many  mines  which  i  post-war  period  lioids  in  store 

;  had  developed  orehodies  of  Eicsc  j iliese  mines  hy  going  o\ci  the 
metals  on  their  properties  just  lay|l'(a°"'n  facts. 

,|  Vt..*..-..  t,:,  1%’,...  inactive.  The  threat  of  impending:  a'^'’-cssen- 

?T  licit  T  IClOrj  1!»  It  OH  iwar,  however,  changed  the  attitude  I  (Continued  on  Page  8) 

toward  these  mines.  "Wait  till  war  ,  jaj;  r;.7irri 

'  i.s  actually  declared,'*  the  wise  ones  ;  . 

said.  “'I'hcn  you'll  see  the  base  met-  ' 

When  victory  is  "on  it  will  be  a  great  !  als  make  money."  ffl 

satisfaction  to  you  to  know  tbal  you  '  Like  the  Other  War 

assisted  bv  purchasing  V  ictory  Bonds.  5^”,^  "J’"*  |  vT 

•  '  r,  •  '  I  •  ilolu'd?  the  demand  for  ba.se  met- i  « 

1  iirlhcrmore,  every  $100  invested  m  ;,l;^  grew  .  'I’he  mines  started  to  m.ike  |  ^ 

Viclorv  Bonds  in  a  V  be  far  more  useful  money.  So  far  the  wise  one.s  were!  , 

■  cori'o't.  However,  tliis  war  was  not  ;  . 

to  you  then  than  no".  ,  de.slined  to  bo  like  the  last.  Taxa- i  ' 

]  lion  aiso  grew  via  Ihe  E.xce.'s  Pro-  IIIYCjIMIdl 

Vi  c  will  gladly  fill  vour  order,  |  fits  Tax.  Costs  aUo  nioume.l.  In'  i 

,  1  '•  fact,  m  manv  cases  the  growth  of  |  I 

"  rite  or  telephone.  'these  two  factors  lias'  far  outweigh- j  AuECI  I 

ed  the  gain  in  revenue  for  Ihe  com-  j  Fern  W 

panics  involved.  'I'his  ha.s  ii'sultcd.  Lli 

in  m.'iiiy  cases,  in  reeluced  revenues  j  JoiTiet  Sti 

31)0  St.  James  Streri  i  4..  if  4'  available  for  di‘'trihution  lo  shtire-  j  t  1  k  i 

Moutienl  tV  OOUj  CllillUy  cC  UOIlipiiny  '  holders,  insletid  of  the  originally  ^ 

Trl. Harbour  2131  Liniifcd  :  expected  greiiler  jirofits.  |  !  O^.j  at  Toffiti,,  Moatr, 4. 

j  .So  no'.v  the  [lieluro  h.'gins  to  CorritfoniUnti  m  Siw  ^ 

;  eome  into  focus.  The  copjior,  lead.  ! 

_  .  .  I  . -  ...  I  .  -  i  zinc  and  nickel  mines  arc  now  hiisi-  1  ‘  "  - 


h  I  tiaDPtoi*!  Gited  Kiil  Jicd  SitFp’u^ 

•  •  'ri  ansirnT  fl  t«»  .VjqTtjpi  jatu-l 

Balance  sheet  sliows  net  working 
(Continued  on  Page  8) 


3t)0  St.  James  Street 
!\  font  real 

Irl.:  Harbour  2131 


Wood,  Gundy  Air  Company 

Limited 


Investment  Securities 


M<^Leod,Young,Weir&  Co. 

LIMITIO 

276  St,  James  Street  West,  Montreal 

TelfC/K'ynf  42^'1 

O^.ij  4t  Teaxite,  Mentrtal,  Ottaua,  Ifamt.tm,  l.iejfa. 
Oxrri^oiuirnli  in  Stw  Vwi  and  Lendtn,  England. 


T.IIIT.SM  Toi'Oitlii  Itui'riill  I'lii*  I  iiial.i'i.ll  1  .ni.-. 

. *  Toronto.  -E\er\  .'uailahi.'  .kUjij)'.' 

i.-'iT.M.'i  uf  eiectrii-  jiower  wliieh  at  the  end 
of  'he  jirovincc  year  ..Marcli  ".isl 
■  ■  19-11)  had  heen  considered  in  res'orvn 

lia-s  heen  utilise!  !)>  tlie  Gntar.ii 
Hydro  Power  Commission  during 
the  p.oi  year,  accoi'ding  to  Premii*; 

I  Hepiiurn.  who  rrv-.'aled  the  oxlcnl 

of  til.'  Commission'.s'  opeintion.s  in 
s  I.i'  budget  speech  last  week.  But  a'- 

tiiougli  operating  coiKiit'.on.''  wer.' 

,  ,1,:,...^  lavorahie  and  although  every  spar.- 
capacity  h.i.l  been  used  tiie  Com- 
mission  had  to  curiad  serv'ce..s  to 
'  some  of  it.s  iargei  coiisurncr.s-.  The 
jii'ius  '.Vinter  peakloa.i  of  2.200,000  HI’  lui.s 
orkiii's  '•'’('n  met.  and  more  than  500,000  HP 
'  i.s  no'.v  utilised  directly  in  the  manu- 
'  faeture  of  war  maloritil.  In  spite  o; 

I  Ihe  fact,  that  tin  adriitiona!  l'25.(H-!0 
HI’  wiil  'no  made  available  for  iis- 
1  during  the  current  year  there  'x  s's 
the  possibility  that  demand  hy  \it;i 
j  services  for  additional  pow  er  wiii 
I  he  greater  than  the  total  to  lie  avni'- 
ahic  under  the  best  coiidition.s.  ovei' 
I  2,.'i(X').0'-Ki  HP..  an,1  certain  shortag  > 

m  various  distriet.s  arc  lo  be  ex- 
.  peeled. 

I  'J'he  Premier  .stated  however  tliat 

i  i)y  tiic  const ruetion  of  new  jiower 

i  plant.s,  by  the  extension  of  trans- 

'  mission  r.nd  distribution  facilities 

I  .and  by  increasing  the  amount  ol 

;>ower  to  be  jiurchased  from  oUt.side 
Ihe  Commission's'  territory  tlie  needs 
I  of  tlic  war  manuf'.ieturiiig  centres 

will  lie  met.  A  most  necessary  ad- 
{  junel  to  these  steps  however  will  he 

.  taken  by  regulating  the  u.se  of  elcc- 

I  trie  power  for  unes.'cntial  jntrpose.s 

I  and  .'Ir.  Hepburn  warned  that  .'ueli 

j  slep.s  will  be  considered  whcnevei 

j  they  become  necessary. 


I 


2 
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BANK  CREDIT 
ESSENTIAL  TO  DEFENCE 


Ijcans  needed  to  further  Canada  s 
war  cflorts  naturally  have  priority  at 
the  Bank  at  thus  time.  Howevet, 
lommercial  credits  for  normal  con- 
siiuctive  purposes  are  being  sup¬ 
plied  as  usual. 

The  maintenance  of  a  .sound, 
smoothly  functioning,  normal-times 


economy  is  fundamental  (o  na¬ 
tional  defence  — and  banking  ser¬ 
vice  has  an  important  part  in  such 
maintenance. 

No  matter  svliat  your  line  of  bu.si- 
ness,  you  arc  invited  to  discuss  your 
financing  problems  with  the  man¬ 
ager  of  our  nearest  branch. 


HAMILTON  BRIDGE 
PROFITS  AT  BEST 
LEVEL  10  YEARS 

Net  Afler  C'harpes  For  1!>11 
F(|iial  (o  79  Cenls  A  Share 
On  Stork 

GROvSS  UF*  SHARPLY 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  fxpericneed  BankioR  Service ..  ./Ae  Ou/iemr  e/ ici  y  tart  Srjfccss/ul  Optralinn 


HIGHER  PROFITS 
SAGUENAY  ELEC. 

\ct  For  1911  Kqual  to  .5!.02  A 
Share  On  Common  Stock  As 
.\Kain.st  7.>  Cenls 


.^nnual  report  of  Saguenay  tilee- 
:ric  k’o.  for  year  IMl  shows  nioder- 
ue  expansion  in  operating  and  net 
in.’onie  ovor  preceding  year.  The 
g.aiii  in  pef  earnings  is  after  provis¬ 
ion  for  taxr's  on  a  stibstantially  in¬ 
creased  scale.  Balance  sheet  changes 
,)ii  I  he  year  lack  special  .significance, 
r'anf,  etc.,  account  i.s  about  .flOO.WXi 
I'lglier  nt  ?-.rt50.1.'52.  Knnded  debt 
■ha.s  been  rrxjueed  by  SoO.OLX)  to  $1.- 
IT.'i.OOO.  At  t!!l2..'VX)  net  working 
capital  eoniparcs  with  JST.TSO  a  year 
igo. 


j  thereon  lolalling  )?9<to,408  or  over 
per  (-ent  on  the  outstanding  ?1,- 
22.'t,50t)  prineipal  ameunt  of  this  is¬ 
sue. 

I'n.'.-r  tlu'  nirangenient  between 
the  company  and  the  lion.lholders, 
the  May  'tl.  1042.  coupon  could  have 
been  deferred  along  with  others  in 
arrears,  to  N’ovember  1,  1012. 

MERCURY  MILLS 
PROFITS^HIGHER 

L'arned  Nil  Cents  a  Share  On 
Common  .Nca'nst  77  Cents 
in  1910 

I  ri.sen  from  $68.'). .546  to  $1,109,016. 
'ferenlo  nureau  III*  Imnncial  Times  i  as.xels  .slooi  at  $2,288.04.5  at 

Toronto.  —  Re.vnliing  from  an  in-  I  the  year-end  against  $1,928,161  a 
crease  in  .'-ales  of  IS  pep  (-ept  over :  y  ear  ago. 

(he  prn-eding  .vear.  operating  i>rofit  |  Volume  Uas  Snllsfartory 

K.  \V.  elrani,  chairman,  reports 
that  the  total  volume  of  business 
for  the  year  vva.s-  very  .satisfactory 
although  the  eharaeter  of  the  com- 
pany'.s  work  was  very  materially 
changed.  Both  at  Hamiilon  and 
Vancouver  r.xtensive  preparations 
and  changes  in  plant  and  cquip- 
m-ent  have  been  underlaken  and 
largely  completed  for  the  purpose 
of  handling  important  war  orders 
and  production  is  well  under  way 
at  both  places.  Expenditures  on 


'lorynlo  Bureau  The  1  inaneial  Tiineii 

Toronlo  —  Reflecting  the  very 
satisfaelory  volume  of  business  in 
the  year,  net  profit  of  Hamilton 
Bi'idge  Company  in  19-11  reached 
the  highest  level  since  1930,  being 
reported  at  $195.0.36  as  compared 
with  $161.-360  in  the  preceding  fis¬ 
cal  year.  This  net  was  equal  to  79 
j  cents  a  .sliare,  as  compared  vvitii  67 
I  cenls  a  sliarc  for  19-40.  There  were 
!  no  div  idond  payments  in  the  year 
j  and  a.s  a  result  earned  .surplus  in- 
erea.scd  to  $276,653  from  $81,616  a 
'year  earlier. 

Operating  profit  was  sliarply 
higlier  at  $813,062,  compared  with 
$451, .325  but  the  improvement  was 
not  carried  tlirougli  to  net  profit 
owing  to  higher  charges.  Depre- 
eiation  wa.s  iq)  $.54,513  at  $153,865, 
while  (.ax  provi.sion  of  $401,673  com- 
:  pared  with  $127,215  a  yeiir  ago,  with 
1  .$75,000  being  set  aside  as  a  eon- 
\  lingeney  reserve. 

I  Balance  .sheet  shows  current  as- 
I  sets  at  $2,723,387  and  current  lia¬ 
bilities  of  $2.1*6.3.801,  leaving  work¬ 
ing  capital  of  $559,586  compared 
I  with  .$637,0.3.3  a  year  ago.  The  <le- 
I Cline  in  working  eapllal  was  large- 
'  ly  due  lo  heavier  tax  allowances. 

;  Invenlorv  increased  lo  $1,236,078 
from  $894,668  wliile  an  item  of 
$227,884  is  shown  as  being  due  from 
Dominion  government  for  capital 
expenditures.  Bank  overdraft  has 


C.N.R.  10-Day  Earnings  i 
Miglirr  By  l  i.6  P.  Cciilj 

t'anadian  National  Railwa.vs  re-' 
ports  an  increase  of  $1.I35.00()  or 
1 4.6  per  cent,  in  gro.<B  earnings  for 
the  ten-day  period  ending  March  31 
in  comparis’on  with  the  eorrespond- 
ing  icriixl  of  last  year.  Total  in  the 
latest  week  wa.s  $9,088,000  as  against 
$7,93.3,000  in  the  like  period  of  1911 
Gros.s  earnings  to  date  aggregate 
$79,623.00<),  being  an  increase  of  $11,- 
92.'.000  or  23.1  per  cent,  over  the 
1941  total  of  .$64,698,000  according 
to  figure.s  compiled  from  the  com¬ 
pany's  returns. 

MODEMTE  GAIN 
IN  PROFITS  OF 
JNO.  A^MG  CO. 

But  Higher  Taxes  Bring  Net 
To  Only  Slightly  Over 
the  1940  I.,evel 


BRANDRAM  PAINT 
EARNINGS  EXPAND 
ON  ACTIVE  SALES 


Increased  Net  Reported  After 
I'ull  Bond  Interest  and 
Heavier  Taxes 


Dperatmg  '•ev'cnue  at  8449,.0t:.i  f  nicrca.sed 

■empared  with  the  $41. ..09  for  the'  in  loil  from  $119,141  in 

previous  fis.'.al  year.  Afler  .-.peralmg  ;,r,pr  .-.ii 

expenses,  and  after  all  charges  in-  from  $61,129. 

c. tiding  .|(^pi^eeiat ion  at  $94. K  .  iip[  equivalent  to  83  cents 

agamst  income  bax  pio-  ,  eommen  .sliare,  ;is  compared  witli 

vi.sion  at  $29.8.8  compared  with  -$5,-,-^-;  194,,  Charges  inelucled 

.ol.  net  income  at  $22..i.6  "  3*  i  fjpp,.pp;at of  $165,518,  up  from 

equal  to  $1.02  per  common  share  sino.ooo 

against  ,$13,280,  or  7.5e  a  share  for  I  ^,„,  000,  bond  iiUe'rr.st  of 

the  previou.9  fiscal  year.  Earned  sur- ;  provi.sion  for  contingen- 

p.Us-  is  carried  forw  ard  at  $1.03..  as  ,  ,g 40  oqo  again.st  $18,000. 

comparcsl  wiltli  debit  balance  earned  :  ,,  ,  ,  '  .  ... 

forward  at  $'26,780  a  ,vear  ago.  i  fPJplus  as  at  Dee  -.1.  9  1, 

Balance  sheet  .shows-  current  as- I  compared  w  ith  $-14.- 1  capital  account  during  the  year  had 

sets  of  $142,081  against  current  Iia- !  yc-ai-..nd,  a  „ain  very  careful  eon.sideration  and  were 

bililies  of  $130.0.31,  leaving  working;  r  practically  all  in  connection  with 

Do.<pilo  oNpK'iidilui’f'  01  appio.Miii*  j  w  ar  orders  received  from  the  gov- 
tilely  Slll.OlK)  on  Ctipilu!  nccounl,  j 

working  capital  ruse  to  .$9o!.l-l9i  i,,  connection  with  the  lax  silu- 

from  $761,792  at  1940.  Cur- _  jQ,,^  ;vir.  Grant  slates  that  "in 

rent  a.ssct.-,  were  $T,).7,190,  aii<i  cur-  view  of  the  fact  that  no  decision 
rent  liahilitie.s^  $67.3.051.  Cash  was  ypf  been  given  on  our  appli- 
rrduced  to  $3,772  from  •'544.861  while  valions  under  tlie  Excess  Profits 
$09. .500  ill  Dominion  of  Cana.da  bond.s  j 'pax  covering  .standard  profits  and 
were  .sold.  Accounts  receivable  in-  ^  jn  i-cgard  lo  special  war  depreeia- 
cre.asesi  from  $196,696  t.)  .$3S5.S67. ,  , ,0,,  applicab'c  in  1941,  it  has  only 
Eundi'd  debt,  was  reduced  by  $00,000.  1  hppn  pos-sible  to  .set  up  an  estimated 
Deposits  of  $26,599  were  al.so  niaci 
on  wool  eontraet.s. 


capital  of  $12,050  compared 
$87,780  In  previoas  year. 


with 


B.C.  Pulp  To  Pay  Year’s  i 
Interest  On  G.M.  Bomls  ^ 


ToroniB  Burrau  Th©  I^inatu‘i:i1 

Toronto  — British  Columbia-  Pulp 
x  Paper  Co.  announc-es  lo  liolders 
of  the  7  per  cent  g.meral  moi  l  gage 
bonds  that  payment  of  interest  on 
foupon  .No.  33,  due  on  May  1,  next, 
w:d  be  made  on  that  date.  'This  fol- 
low.s  payment  on  December  29, 
1941,  of  eoiipon.s  N'os.  31  and  32.  and 
leaves  15  unpaid  coupons  oulsiand- 


DE.MANH  IS  ACTIVE 

A  moderale  expansion  in  gros.s  in¬ 
come  of  Joint  A.  l.ang  &  Sons  Eld. 
for  year  1941  wa.s  almost  entirely 
ab.sorbed  by  increased  lax  require¬ 
ments  as  compared  with  preceding 
year.  A.s  a  result,  net  earnings  for 
the  period  was  only  .slightly  higher 
at  the  equivalent  of  $1.41  a  share 
on  common  stock  as  compared  with 
$1.42  a  share  on  common  earned  in 
1940. 

Balance  slieet  reveals  improve¬ 
ment  both  in  net  working  capital 
and  in  cash  position  during  year 
under  review. 

In  the  report,  Joseph  H.  Lang, 
president  states  that  the  company, 
with  the  leather  indu.str,v  in  gen¬ 
eral,  was  busy  during  1941.  A  large 
part  of  the  company's  production,  he 
stales  find.s  its  ultimate  use  in  the 
heav.v  industries  and  the  increase  in 
industrial  activity,  together  with  | 
demand  for  leaf  hens  for  use  by  the 
armed  forces,  resulted  in  a  .substan¬ 
tial  increase  in  volume. 

Income  account  shows  operating 
profit  for  year  under  review  up  over 
$27,500  from  previous  year  at  $271,- 
824.  Iiii'Oinc  taxes,  however  showed 
an  almost  parallel  increase  with 
result  that  net  earnings  were  up  less 
than  $2.00'J  at  .$144,039.  Profit  and 
lo.ss  figures  for  past  2  years  com¬ 
pare  as  follows; 

—  VLAK  BNDLD  DEC.  51  — 


PROFITS  UP  30  PER  CENT. 

Reflecting  a  year  of  sales  expan¬ 
sion,  annual  report  of  Brandram- 
Ilenderson  Ltd  for  1941  shows-  in¬ 
creases  bolh  in  gross  profits  and  in 
net  earnings  a.s  compared  with  the 
previous  year.  Balance  sheet  reveals 
an  improvement  in  net  working 
capital  and  in  cash  position  and  a 
sizeable  reduction  in  bank  loans. 

Report  points  out  that  year  under 
review  was  first  since  reorganiza¬ 
tion  of  the  company  in  which  it  j 
earned  and  for  which  it  will  pay  j 
bond  interest  in  full. 

Gross  income  for  year  1941  was 
over  .$43,000  higher  than  for  1940 
at  $176,649.  Bond  interest  absorbed 
double  that  for  previous  year  at 
$49.,500  and  income  taxe.s  were  $24,- 
000  higher  at  $37,728.  Net  earning.5, 
accordingly  were  only  moderately 
higher  at  $24,295  as  compared  with 
$11,395.  Profit  and  lo.ss  figures  for 
past  2  years  compare  as  follows: 

—  VBAn  ENDED  Dt;<'.  51  — 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Offices 


1405  PEEL  STREET 


MDNTREAl,  QUE. 


INQUIRIBS  INVITBD 


FOUNDATION  CO. 
REPORTS  $2.61 
SHARE  EARNED 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


iroisSi  profits  .... 
lTit»'pf*.«t  DiS''ount» 

.\nio!‘t izs f ion  . 

1  “'proclHtirtti  . 

Minority 

Tn^'oino  PeitDl  iiit.  . . 
Income  taxes  . 

Nf't  «».'^rninpa . 

^^c^  lous  balance  .  - 


Sijrppis  fern*.  . 

■I  After  nil  tiiai 
Rf'neral  expenses.  > 
tors  nn'l  lopnl  for 
from  invoeiinenti. 


&0,0«0 


1P10 

% 

ofl.r.ir; 
2.0011 
r.o.ooo 
7  so 
21. Trio 
1.7. Sol 


Wide  Expansion  In  Profits 
Shown  For  Year  of  Active 
Business  For  Company 


PROFIT  OF  $926,768 


a.sse|.s  and  in  current  liabilities,  the 
form  r  being  up  over  $2,275,000 
at  .$.3,590,785  and  IJie  latter  up 
$2,265,000  at  $2,929,903.  Net  work¬ 
ing  capital,  aceoniingly.  is  shown 
Annual  report  of  Foundnt.iO’H  Co.  j  *5  little  over  $10,000  ITglver 
of  Canada  Lmiilcd,  for  .vear  19-10  than  at  end  O'f  1940  at  $660,882. 


lufn'-tijrinj?  celling.  nn<J 
•xeenthe  Kalarles.  Hircf*- 
5  and  includine  revenue 


Working  Capital  Gain 


show.s  net  rarninig.s  after  all  charges 
equal  to  ,$2.61  a  shiare  on  outstandi- 
ing  stock  O'f  lire  oompany.  'Piiis 
compares  with  $1.16  a  shar?  report¬ 
ed  for  preceding  fiscal  period  which 
covered  8  months  from  May  1st  to 
December  31st,  194<.1. 

Indicated  .substantial  improve 
mcni  in  earnings  reflecf.s  tli»  large- 
.sea'e  aetivity  oif  company's  oper- 
abions  during  the  year  und-'r  re- 


Ciuh  incrcascid  during  the  year 
by  ovei-  ,$567,000  to  $1,069,099;  rr- 
ceivablcs  by  .>1.470,000  to  $2,049,899; 
and  deposits  on  cont  racks  .and 
amounts  due  on  iincompl-fed  con 
tracts  by  over  $1S0.00<J  to  .$216.- 
78*5. 

Among  the  li.abilil ies  accounts 
payable  are  ihovvn  up  near'y  .$'2,- 
000.000  at  $2,465..355:  div'idends  pay¬ 
able  are  doubled  at  ,$12,300;  ta.\ 
provision  almo.st  doubled  at  $337.- 
247;  and  there  is  a  bank  loan  oi 
.$85,000  which  did  not  appear  o’l 
prev'ous  balaiic''  rlheet.  Rcserve.s 
are  shown  almost  $300,000  higher  at 
$1,640,863. 


Opcratiiiff  profit 
Other  income  .  . . 

T’olnl  income 
Kxro.  .walai'ics 
TiOgal  foes  . 


reserve  for  these  purposes." 


ipit 

( 


5SI.S09 
55. 91 1 
l.-l 

1.000 
TO,-.' 15 
100,000 

1  11,059 
85,000 


091. OSS 
00,000 


vjeav.  Report  points  out  that  com- 
Balance  sheet  shows  net  working  jpany  has  played  a  leading  part  in 
capif.ll  up  at  $252,802  from  $209,769  the  \-asl  con.Mriicl.ion  program  un- 
at  end  of  1910.  Current  asset.s  in-  dertaken  to  increase  the  .supply  of 
creased  during  1941  hv  about  $1.32-  Ihe  two  principal  light-weight 
.500  to  .$912,4.5.3  while  'eurrent  liabil-  metals,  viz.,  aluminum  and  magne- 
ifiesare  tip  $90,000  at  .$659,651.  Cash  s'mm,  and  has  also  .secured  impor- 
of  $51,535  compares  wiht  $10,153  in  I  'mit  eon'a-arts  in  Uie  hydro-elee- 
eash  and  $l..500  in  government  bonds  I  Lv  v  field. 

in  1910  balance  sheet;  receivahle.s '  Income  .account  .shows  operating 
are  up  nearly  $55,000  at  $350,820.  |  profit  for  1941  of  $926,768  as  com- 
and  inventories  are  $15,000  higher  i  pai'ed  with  $139,494  for  previous  8 

at  $509,103.  Among  the  liabilities  I  mo'dhs.  and,  after  all  eharg  .s,  in-  i  .  .  .  . 

i  nank  loan  has  been  reduced  bv  $85.-  eluding  $328,408  for  depreciation;.  J”  2''°*  earn- 

iOOO  to  .$,300,000;  accounU  payable  '  5305,000  for  income  taxes  mgs  of  $l,411.(^  or -.o..l  per  (•cnf.  is 

are  up  $11.5.000  at  $258,067;  tax  pro- a  much  higher  scale  than  !  eeporfed  by  the  Canadian  Pacific 
vision  is  $.35,500  higher  at  $31,693;  '  fo'*  ‘-^e  abbreviated  1940  period  _  j  Railways  for  the  fen-day  period  end- 

and  interest  payable  is  practically  compare  jUS  March  .30  as  compared  with  the 

doubled  at  ?>49  500  Profit  aind  loss  fig-  like  period  of  last  year.  In  the  latest. 

'  ’  *  '  ures  for  pagt  2  fiscal  periods  com-  j  week  the  total  wa.s  $6,980,000  as 

Sec  Continued  Heavy  Sales  |  pare  as  follows:  '  against  .$5,569,000  last  year. 

.  Presenting  the  report  on  behalf  |  — Yu.vn  ended  dec.  di—  !  Cumulative  gross  earnings  to  dale 

of  directors  Norman  Holland,  pres- 1  mn 

j  ident  and  managing  director  says  in  1  J 


1910 

l 

:  It, CO.’S 
11,715 

19 

C9, DOG  i 

11  I 
I, coo  I 


C.P.R.  Kariiiii^t)  25.3  P.C. 

Up,  Final  Alarcli  Period 


'  I  part ; 
lon.nno  ‘ 

“Dunn 


f»87,‘J7S 

UCO.oCS 


TI  NA  CAN  NHRI  I  OK  B  C. 

Victoria.  —  'I'iie  Kildonan  cannery 
of  Bntisli  Columbia  Packers  Ltd., 
ing.  .located  on  Barclay  Sound,  westj 

While  the  face  value  of  tlicse  cou-  coast  of  Vancouver  Is-land.  ha.s  taken  | 
pons  is  only  52'i!  per  cent  of  the  i  out  a  license  to  can  tuna.  Only  niiii- : 
prineipal  of  the  bonds,  the  balance  or  ad.iiistments  to  tlie  cannery  will 
.'■iieet  as  at  December  .31,  1941.  ■  be  invohod  to  handle  this  fish  which  i 

show  ed  accumulalcd  interest  ar- !  ordinarily  hahilalcs  waters  of  South- 
rears  ton  this  issue)  with  interest  I  ern  California. 


EARNINGS  GAIN 
YIAU  LIMITED 


Net  Equals  81.13  On  Common 
As  Compared  With  21 
Cents  In  1940 


pi'Ofif 

.  '  Mif:c.  ilH’OrJE 

the  year  1941,  the  minor- [ 
ity  interest  in  one  of  the  B.-H.  sub-  |  'I'et-t  iiu-omi 
sidiariea  was  liquidated.  Your  direc- ! 
tors  also  decided  to  charge  off  the  i  oir.  ‘fee 
balance  of  reorganization  expense  '  t-fca>  c.\_i 
which  was  incurred  in  1936.  'This  aut 


int. 
hi  ric3 


I  aggregate  $57,644,000,  which  repro- 
j  ’  .sents  an  increase  of  $12,232,000  or 
171,191  26.9  ner  cent,  over  the  1941  figure  to 
.  $45,112,000  according  lo  figures  com. 
itr..7'’.7  piled  from  the  company's  returns 


GOO  I 


An\PHt.  loss 

Gll.oss  g:9,5:.G  1  . .  I  Drprrcialioil 

:  counts  for  the  elimination  of  these|iuc»mc  taxes 
'serve  for  future  i  two  itcms  from  tho  Current  balance ' 

j  sheet.  "’'’■""‘s-’ 

Balance  Sheet  .Strengihcncd  '  “The  extremely  large  increase  in  i 
Balance  sheet  shows  net  working;  company's  business  in  1941,  with  ,  •?:>'n;iii 

apital  of  .$908,841  higher  by  .$38,000  :  present  indications  of  its  eon- i 


7.*.0 

los 

.’lOu.OOO 


.Ici 


-f  UOS: 

iition  in  iiuciUory 


idC'HflS 


Dividend  Declarations 


l.'iv.  iL'it?  Kccoi'J 

c  I  a  r  c  fl  r  a  ’  a  1-*  1 4)  L*a  t  u 


.\u:t  and  Vibf 

J{i-atty  Bros.,  i 
J  it'll  Tcli'phf*!!' 
Ihltnio”*'  Hats 
iiral'Tfne  Mitv'; 


fUil'li  y  1’;  cf. 


i*nff'iieP-Ttnn  l.ifo  Asm 
cnrcOcnUinti  I,;*'*)  Asi. 
onfT^diiT'ai  I'Hi  l.lfo  As& 

l‘n,  I’rcf . 


IJasy  U  aah'UAj 


Moll- 

hit*'r. 


r.i 


•  ler$ 


I'O.-  !•'  r.f.Tn  rl  .  l.-'.o 

Jiittr.  Ni.'KoI  c'y.  I’pcf .  7  '>0 

Ito .  1.00 

I^lnn-I  T^I'i'ih  f  Ji  111  .Min*'*!  . .... 

Pull.  . . 

I. andC'l  I'.'MiKiiiif  .  I.*‘0 

D'n  rrrf . 

'T'i’oil  rn'Dtcnai.*  I'pcf.  .  6.00 

McIntyre  I'orcin.iiic  . 

Moneta  Pore.  Miins  .  ... 

.Moore  Cori).  Pief.  . .  7.''0 

Vo.  pref .  6.00 

Out.  S’iUnit.  I’l-efcrred  .  .... 

Pi«'kIo  Crow  .  ... 

Premier  <io!i  . 

l’t'e$ion  PAst  I’otM'S  . .  ... 

Power  Corp.,  Prof . .  ,  .  .  6.^*0 

l-'o.,  non  cnmulalii^  .  S.OO 

T’roprietary  Minea  . 

i<nCHonay  PoMfi  <  o,  T'rcfcrred  .  R.-iO 

Kan  Antonio  GoM  .  .... 

Vo.,  extra  . . 

Bouthern  Pin.  I’owcr  Com . .  .'0 

Po.,  Pref .  6.00 

So.  Atner.  Gold  . ... 

Blicep  Creek  Gold  .  .10 

Do,,  Honua  .  .... 

She**win-\Vil!inn  2 .  ^omm .  .... 

II.  Smith  Puper  Pief .  6.00 

Simon  &  Sons.  Com .  .60 

I  >0,  extra  . 

L>l>  extra  ...  . .  7  OO 

S(mi>Kon's  TAd.,  Pref .  O.'O 

Standard  Fuel  .  4.00 

St.  T.fiv.rctico  Paper  . .  ... 

St,  l.a$vrcn*'e  Porp.  Pref .  ... 

Steel  i.’o.  of  Can.  Com .  ... 

Do.  Prof . 

Sturgeon  Hiver  . 

Tork-Hnghefl  <;old  Mines . 

Tolnini  Gold  Mines . 

Do.  pxtni . 

rijehett  Tohaoeo  Picf .  7,00 

T’nion  Gn»  of  c'anada  .  .... 

Woston  Limited.  Preferred  .  ..  fi.oo 

Western  Grocers  Com .  C.OO 

Do.,  extra  . 

I»o.  Pref .  7.00 

Wood.  Ale.t  .ind  Jame.«,  T’referred 

teller’s  r’ommon  .  .vo 

Do  f  Preferred  .  1  r.o 


A  —  AnnualP*. 
q— Quarterly, 


M  'V  1 

-Npr.  15 

I 

-Npr.  in 

ai-t.  i:. 

Mar.  2-5 

Ajm*.  If. 

Npr. 

\j-’.  If. 

Mar.  :;i 

.M'T.  1:. 

.Mar.  ;:i 

A  I'-.  1-. 

M-.r.  :;i 

Miiv  -a 

Apl.  70 

M'jy  '^U 

Api.  :;o 

.\i-. 

Mar.  -.'O 

May  1 

Mar.  :;i 

Apr.  I'i 

.Mar.  2'» 

Apr.  ::o 

Mar.  2S 

Apr.  1:. 

Mar.  :;i 

Apr.  1:, 

.Nlar.  ::i 

Apt 

M;i!'.  ::i 

Mny  J 

.Npr.  m 

May  I 

Apr.  10 

Apr.  If' 

Mar.  .51 

May  1 

Apr.  15 

May  ITi 

May  1 

Apt.  mi 

Apr.  1 

Ajt.  i:. 

Mar.  :;i 

.Npr  1:* 

.Mai.  ;:i 

Due.  ::i 

1 'r.',  25 

.Si-pt,, 

S'l'pt  2.5 

Juno  2a 

Jiiii'j  25 

Miy  1 

Apr.  15 

M;iy  1 

-Npr  15 

M’ly  1 

Apr.  15 

\pi. 

^Pir.  16 

.III'],  1 

May  15 

Apr.  IS 

Mar.  ::i 

Apr.  IS 

.Mar.  ::i 

A!*r.  2  7 

Apr.  11 

.Npr.  1  r* 

Mar.  5  1 

Apr.  ir. 

Mar.  ::i 

Ndi.  If. 

Mar.  ::! 

Apr.  1:. 

.Mai'.  51 

Ai-r.  22 

Npi'.  S 

Ni'i*.  ir, 

NPii’.  20 

Al-r.  I*. 

.Mai'.  :;•» 

May  I 

Apl.  1 

Mh'v  2:. 

May  1 

M'‘y  i 

Apr.  4 

Npr!  t:, 

.Npr.  1 

Al'r.  1:. 

M  tr.  51 

Jnn  I 

May  1 

Apr.  2') 

Mai'.  ::i 

Ai'i.  j:. 

.Mar  --.I 

May  1 

Apr.  21 

-NM*.  1'*. 

Apr.  7 

Apr.  .70 

Apr.  15 

ApL  If. 

Mar.  16 

A'*r.  I.') 

Mh'.*.  ni 

Apr.  1:. 

.NUr. 

Apr.  D. 

M'lr.  ::i 

Apr.  29 

Apr.  15 

.Ntay  I 

Apr.  1.5 

Apr.  20 

Apr.  1 

A  pi’.  20 

Apr  i 

May  1.7 

Npr.  70 

Ai-r.  l.*» 

Mnr.  2  0 

Mar.  ::i 

Mar.  22 

Apr.  17 

Mar.  51 

A.pr,  1:. 

Mai*.  .".I 

May  1. 

Apr.  IS 

Npl.  l.v 

Mar.  21 

Mar.  2^ 

Mar.  1.2 

N»ar.  2R 

Mar.  1:; 

Mat.  2S 

Mar.  12 

-May  t 

Apr.  IS 

y.ny  25 

Apr. 

Npr.  K. 

Mar.  2  1 

Apr  1.’. 

Mar.  .2  1 

.Niay  1 

Apr.  7 

.May  I 

Apr.  7 

Ap!.  ■<) 

Apl.  15 

.I’ln  t 

May  S 

’M.'iy  22 

Ain-.  23 

May  22 

Apr.  2  2 

Apr.  15 

.Nlar.  91 

.Inn.  1  f, 

Moy  20 

May  1 

Apr.  15 

Apt.  in 

.Mar.  2 

Apr.  !'> 

Mar.  2 

Apr.  ir, 

Mar.  3 

NIn-'  ^ 

Apr.  15 

Mav  J 

Apr.  15 

May  1 

Apr  15 

Annual  report  of  Viau  Limited 
for  Ihe  fi.seal  jear  ended  January 
i,'!l,  1912,  .show's  a  sub.slantial  im¬ 
provement  in  operating  and  net 
i  profits  a.s  compared  w  ilh  previous 
I  year  logeiher  with  a  slrengthened 
'balance  sheet  position,  net  working 
I  capital  being  higher  by  more  than 
'$120,000  at  the  year-end.  Banking 
j  imlebledncss  w  ;ls  reduced 
$180,000  to  $70,000. 


than  at  end  of  previous  vear.  Cur- |  linuance  for  the  current  year,  have -surplus,  c.r. 

rent  assets  increased  bv  .$87,600  to  |  "ecessitated  earrj  ing  much  heavier - 

.$1,008,795  while  current  liabilitie.s  j  The  paint  industry,  like 

arc  .$'29,500  higher  at  $129,954.  I  all  others,  is  experiencing  difficulties 
Cost  and  investments  show  Htllc  j  ‘'i  securing  certain  of  its  raw  matc- 
.'Itanges  the  former  being  up  at  i  t'ials.  We  arc  glad  to  say  that  your 


HVDRATI.NG  PLANT  FOR  B  C. 

i|..  Vernon.  —  .A  new  vegetable  de- 

iGo;non  I  hydrating  plant  to  handle  Okanagan 

- - —  - - -  j  Valley  products  is  under  eonstruc- 

lO-’-'o  i'"'r‘ii  I  V’ernon.  A  main  part  of 

_  _ ’JL''  '  this  new  construction  of  the  Apple- 

ii.-.GG,5  :i5.r.:i5  tine  Products  Limited  —  a  $30,00'1 

i.ou^94  9.9j)^9  '  project,  in  its  initial  stages  —  will 

1,150,859  i”oi5,i9i  I  be  a  70  foot  vertical  drier  of  a  new 
I  type.  When  in  full  operation  this 
')— Eifr’ut-i.ionih  period.  ,  f,rier  will  be  able  to  handle  120 

Balance  sJiect  reveals  w  ide  in-  i  tons  of  raw  products  every  21 

creases  during  1941  both  in  current  '  hours. 


balance 


company  is  fairly  well  covered  for; 
most  of  its  essentials  for  the  lime  ^ 
being.  I 

“Our  policy  of  recent  yeans  with 
re.speet  to  plant  extension  and  main-  I 


$425.5'24  from  $23}..3.31  on  1940  bal¬ 
ance  sheet  and  the  latter  being  down 
•it  $98,4.33  from  $'27,3,777.  Reeeivabies 
are  up  .$'25,000  at  $163,370  while  in- 
\entories  increased  by  .$51,000  to 

.$26.5,403.  Among  the  liabilities  the  |  te'ianfc  has  been  more  than  justi- 
principal  change  is  an  increase  of  I  by  our  ability  to  handle  the  ab- 
,$27..500  in  tax  provision  lo  $100,000.  I’ormal  increase  in  volume  of  pro- 
from  ;  invcnlory  reserve  of  $50,000  has  j  duclion,  without  undue  strain.” 

!  been  c.slablishcd. 

Gro^.s  profit  at  $.595.6.31  compared  Director's  report  says  in  part: 

.with  .'?,50S,0‘2.3  for  the  previous  vear.  "Vour  directors  realize  that  we  face 
After  all  deductions  and  provis'ion.s,  ;  a  yfar  of  many  uncciTaiiUies.  It  will 
i  net  profit  at  .$98,100  was  oquival-  be  difficult  to  obtain  the  quantity 
'ent  lo  more  than  twice  preferred  quality  of  certain  raw  nialc- 

,  dividend  requirements,  and  after  ;  I'iaD  "e  require.  It  is  impossible  to 

I  the  latter  at  .$47,;!00,  balance  of  net  |  predict  the  effect  on  business  of  the  |  -  - 

jp’.ofit  at  .$50,800  was  equal  to  $1.13  I  Government  regulations  enneerning  I  llifrhpi*  Thun  in  IQin 

I  per  common  .share,  against  24e  a  price  ceilings.  It  is  our  opinion  that!  *  ix;  i  n  nnn 

common  share  for  tlio  previous  j  their  effectiveness  will  depend  on  1  <>111  Diet  Uoivn  N.50,UUU 

year.  As  ailjusted,  surplus  i.s  car- ;  t  lie  wisdom  with  which  they  arc!  .\(  S207,5.30 

;  ried  forward  at  $1.58,944.  ,  administered  and  the  co-operation  |  -  - 

!  Balance  slieet  shows  current  as-  i  accorded  by  all  concerned.”  Toronto  _  A  modest 

!  sel.s  .  ■  ■ 

I  4116 


Clue 


To 


*^Fish  Qlue^^  Tire 
Found  In  Winnipeg  Agency 


CONSOL  BAKERIES 
EARNINGS  SHADED 


^pcr’ml  CorrespoiidcBiT 

IVinnipeg  —  ,'\  chic  lo  the  origni  ,  Mr.  Bicinski  .'|iid  the  tire  was 
of  the  old  rublx'r  tire  “made  of ;  manufactured  by  the  Gregory  Tire 
fish,”  wanted  by  the  Edmonton  Co.  at  Coquitlam.  B.C.,  under  the 
Chamber  of  Commerce  and  a  Cali-  management  of  Fraser  Jamieson, 
fornia  resident  has  been  discovered  |  now  di.striel  sale.s  representative  of 
in  Winnipeg.  Investigating  a  tip;  Ihe  Firestone  Rubber  and  Tire  Co, 
front  J.  D.  .Sim,  a  local  newspaper  1  at  Calgary. 

learned  that  D.  F.  Sicinski  of  the'  “The  la.'^t  Gregory  tire  I  saw  was 
Fort  Garry  'Tire  and  Service  Ltd.,  two  >:ar.s  ago  when  a  eiuslomer 


had  the  agency  for  the  "fish"  liro.s 
and  sold  several  thousand  of  them 
,n  Winnipeg  about  1923. 

.'Ir.  .Siein.ski  understood  Ihe  lire 
contained  25  to  .30  percent  fish  glue. 
The  rest  was  rubber. 


timned  it  in  for  a  new  tire,”  he  re¬ 
called. 

'The  only  indication  discernible 
that  it  was  made  of  fish  was  the 
"fisny”  smell  about  the  lire,  he  re¬ 
membered.  Mr.  Sicinski  believed  the 


I  "If  was  a  hard-wearing  tire.  IniC-regofy  'Tire  Co.  discontinued  busi- 

. . .  . .  improve-  i  tlios-e  days  a  rubber  tire  woukl  last  !  ness  because  it  could  not  get  enough 

at  .$.598,01,3  as  agaiiiM  $.5.'!4,- 1  “It  i.s  to  be  hoped  that  they  ,„.on,s  f„,.  n,,,  fj^cal  year  j  5.000  to  6.000  miles  hut  the  fish  tircpsales  volume  and  was  too  distant 

year  ago.  A.s  current  liahili-  rot  ly*  restrictive  lo  the  extent  llial  December  27,  1941,  i.s  reveal-  i  would  wear  a.s  long  as  the  present-  i  from  the  automobile  manufaetur- 

!  lies  have  fallen  from  .$'297,997  to  they  will  remove  the  incentive  lo;„i  the  annual  report  of  Consoli-  j  day  30,000-mile  lire,"  he  declared,  ing  areas. 

has]  maintain  and  increa'je  essential  i>ro-  |,iated  Bakeric.s  of  Canada,  Idd..  and  | _ 

il.s  subsidiary,  Wonder  Bakeries, . . .  . . . .  .  '  . 

Limited.  After  I 

ior  ineome  taxe.s  however,  net  earn-  ! 


I  $211,044,  net  working  capital 
j  risen  from  $2.36.000  to  $256,000.  Cash  '  duction  and  that  they  will  permit 
h.'i.s  ri.scn  from  $.57,745  to  .$68,808,  j  industry  to  provide  for  extraordin- 
!  receivables  from  $256,627  to  $'290,-  ary  war  costs.  It  is  al.so  very  int- 


78  '..  Inventory  i.s  slightly  higher.  '  port.aiU  that  they  allow  provusion  to  i  of  !i!207,.5.'30  for  the  year  under 

"Tax  provision  at  $:59,.382  eomparr.s  '  be  made  for  po.sl-w  ar  conlingencie.s.  I  rovdew  contrasted  with  $'2'23.469  in 

with  $70,662  a  year  ago.  Other  bal-  ,  In  common  with  the  rest  of  Ihc  in-  j  19,40  'pqjg  equal  lo  63  eenl.s  a 
'  '  dustry  we  .shall  give  the  Govern-' 

ment  our  active  co-operation  believ¬ 
ing  that  as  a  result  of  mutual  con- 
.'lidcralion  (he  difficulties  of  price 
control  will  be  adjusted  on  a  prac¬ 
tical  basis.” 


anee  .sheet  changes  arc  of  no  siie- 
eial  significance. 

Fehriiary  Karnliifrs  Gain 

Jainaira  Piii)lic  Service 


Toronto  Jamaica  Public  .Ser¬ 
vile  I, Id.  and  subsidiar.v  companies 
I'onlimicil  to  .show  improvenienf  in 
operating  revenues  and  net  income 
in  February  and  for  tile  12  months 
ended  February  '28.  Operating  re¬ 
venue  for  the  month  at  $109,824  was 
up  $20,428  over  a  year  ago.  while 
net  ineome  gained  .148.781  .at  $20,532 
For  the  12  months  ended  Febru- 
ai  v  2$.  1912,  operating  re\enue  to¬ 
talled  $1,262,534.  up  .$146,324  over 
the  preceding  12  months,  while  net 
income  was  up  $16,806  at  $247,762. 
Comparative  figures  for  the  month 
and  12  months  ended  February  fol¬ 
low  ; 

IVhniarj' 

104*!  JJUl 

$  $ 

revrnuri*  .  ,  109.S31  S9.r:or 

N<;rr*.ss  iiH'OTiic  ....  -S,120  1!*.9SS 

Net  inoojiio .  !l“.oo2  11.751 

1*3  fndi*R| 

»h.  I>l». 

U  S8-II 

$  I 

1. "67. 5.31 

:MD.no  3:14. o":; 
117.763  336, 9:, 5 


U'PfrntinK  rovpivicii 
xF»i'Oi5«  Inconifi  .  .  .  . 
N‘'t  iiKonio  .... 


N  — AftTT  retir^'iiicnt  accruals. 


MTL.  Ln'ESTOCK  REC  EIPTS 


-Ain^ricjiT  Arr.  —  .4rr# 

After  considenejr  stock  split 


Livestock  receipts  at  Montreal's 
two  stockyards  (Point  St.  CItarles 
and  East  End)  during  January  are 
offieially  reporlel  a.s  follows:  Cattle 
9,513  head  tcompared  with  7.781  for 
Januaiw  1941);  c.alves  8.122  17,205); 

I  hogs  19,12.3  <3L.350);  sheep  4, 048 1  Stales  production  faeilit.e*,  and  im- 

(3.533);  horses  596  (763).  regulated  and  direct-  ■ 

I  I  ed  to  essential  war-  industries,  | 


Stralegic  Alloys  Subject 
New  Import  Kesirietions 

Toronto  Burmu  Tlie  I'innncinl  Time* 

'Toronto  —  The  shortage  of  stra¬ 
tegic  alloys  has  caused  further  re- 
■strietioiDs  in  importation  from  the 
Uniteil  .States.  This  time,  an  an¬ 
nouncement  states  that  the  impor¬ 
tation  from  the  L'..S.  of  any  high 
speed  steel,  c.irbon  tool  steel,  or 
alloy  steel  is  prohibited,  except  by 
lieen.se. 

“The  order  arises  from  a  short¬ 
age  of  strategic  alloys  which  pro¬ 
vide  the  cutting  qualities  for  tool 
.steel,”  Mr.  F.  B.  Kilbourn,  steel 
controller,  states.  “Essential  to  the 
manufacture  of  tool  bits  for  tho 
lathes,  planers,  milling  machines 
and  machine  tools  in  general  em¬ 
ployed  in  machine  shells  and  gun 
barrels,  it  Is  u.sed  extensively  by 
Canadian  war  industry  and  is  sup¬ 
plied  by  Canada  lo  Great  Britain 
and  the  other  Dominions.” 

Tungsten  is  Ihe  most  important 
of  all  the  alloys,  Mr.  Kilbourn  stat¬ 
ed.  The  supply,  chiefly  from  China, 
has  been  reduced  some  60  per  cent 
owing  to  the  war  in  the  Pacific. 
Substitutes,  such  as  vanadium  and 
molybdenum,  may  be  used,  but  these 
are  virtually  as  scarce  as  (ungsten. 
It  has  therefore  been  necessary  to 
make  .arrangements  lo  (use  United 


share  on  the  outstanding  ordinary 
.share.s,  against  70  cents  a  share  in 
the  year  preceding. 

Operating  profit  for  the  year  wa.s 
reported  at  $447,549.  to  which 
amount  was  ad-ded  $95,742  in  divi 
dend.s  and  interest  from  invest¬ 
ments,  and  $5,276  in  rents,  making 
loial  of  $548,567,  a;  compared  with 
$533,088  in  1940.  Depreciation,  exe¬ 
cutive  salaries  and  diiertors'  and 
solicitors’  fees  absorbed  $188,737, 
again.st  $185,210,  while  income  taxe.s 
of  $152.-300  compared  with  $114,409, 
which  left  net  profit  as  shown 
abo-ve. 

Reduction  of  the  quarterly  divi¬ 
dend  from  '25  cents  lo  13  cents  a 
share  brought  total  distributions  for 
the  year  down  to  $191,066  from 
$318  443  in  the  previous  year,  and 
this  left  a  surplus  for  Ihe  year  of 
$16,464,  which  when  added  lo  the 
previous  surplus  brought  amount 
carried  fonvard  lo  $156,350,  against 
$139,886  shown  at  Ihe  end  of  1940. 

Balance  .sheet  shows  eurrent  as¬ 
sets  at  $2,160,041  and  current  lia¬ 
bilities  at  .$647,194,  leaving  net 
working  capital  at  .$1,512,847.  as 
against  $1,439,126  at  the  previous 
year-end. 


McCOLL  BIIARES  CANCEIXEiD  ; 

McCoIl-Frontcnac  Oil  Co.  Ltd.  | 
has  advLsed  that  in  accordance  with  ' 
paragraph  4  of  the  conditions  at-  j 
taehed  lo  preferred  .shares,  4'22 1 
shares  of  cumulative  sinking  fund  j 
preferred  have  been  purchaseel  for  | 
redemption  and  have  been  handed  1 
to  the  Montreal  Triu't  Company  for  | 
cancellation.  This  reduce.s  number 
of  preferred  shares  outstanding  lo  | 
.$76,670.  j 
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Loss  Acnin  Krporlnl  By 
Chcniiral  Research  Corp 


Ontario  Expects  A  Surpl 
In  1943 


Toronto.- -Amuial  report  of  C!ir;n- 
ical  Rcscari'h  Corp.  for  the  yc-ar 
393!  show.s  a  net  of  S3. SIT  which 
rcdnce.s  undistrihiiled  earnings  to 
f36..'318.  In  the  balance  .'Jheet.  invest¬ 
ment  in  Gyro  Process  Co.  is  carried 
at  .ST. 200.000  and  goodwill  is  placed 
at  ST3T.090.  The  auditors,  in  this 
respect,  comment  that  in  their  opin- 
Mon  these  items  arc  both  •‘materially 
I  overstated." 

Stating  that  operations  of  the 
company  have  been  eircumscribefi 
!  in  the  past  several  years.  A.  \V. 
Wallace,  vice-president,  s’ays  that 
strenuou.s  efforts  are  being  m.ade  to 
;  induce  governmental  authorities  to 
:  use  the  Gyro  process  in  projected 
isyntlieiic  rubber  production.  Suit> 
pending  for  recovery  of  monic.s  thi' 
company  claims  to  have  been  illcg- 
I  ally  <ieprived  of  will  be  brought  to 
■  trial  ns  ciuickly  as  possible,  the  vicc- 
'  ]. resident  states. 


Federal  Subventions  An  Important  Factor — Revenues 
From  Several  Sources  Are  Uncertain 


Dominion  Government  Is¬ 
sues  Maintain  Steadiness 
and  Strength  —  Remain¬ 
der  of  The  List  Feature¬ 
less  With  Volume  Light 
— Corporations  Generally 
Firm 


Dominion  Revenue  Minister 
Gives  Figures  for  Year 
Ended  March  31 


Toro'^to  Biirruu  The  I  inantial  Times 

I  against  total  capital  outlays  of  over 
I  S18  millions,  the  latter  item  being 
i  a  reduction  of  about  $5  millions  from 
19-31 -32, 

I  Circumstaneos  being  what  they 
I  are,  Ontario  is  going  to  make  money 
I  out  of  the  schema  whereby  the  Kcd- 
I  oral  Government  is  guaranteeing 
gasnl  ne  tax  receipts.  La.st  year's 
revenue  from  this  source  amounted 
Mo  .S2T.. 100.000.  a  figur  ■  w  hich  ol 
,  course  it  w  ould  bo  impossible  to 
:  c'O'lain  under  the  current  system  of 
'  gas  rationing.  The  Ottawa  guar- 
'  antoed  figure  is  $26,608,000.  ruder 
I  the  income  and  corporation  tax  au¬ 
thority  scheme,  which  guartint  ‘s 
the  province  a  subsidy  of  .S6.,S,K;.00i 
'  on  the  one  and  of  $21,309  000  on  the 
other  no  great  change  one  way  ur 
another  w  ill  take  place  from  tho.se 
figures  which  w-.rc  obtained  last 
year  under  the  provincial  ta.xing  au- 
i  thority. 

I  A  Go-a.s-\ve-l’ay  I'olicy  ^ 

j  d'he  new  budget,  like  the  one  pre-  I 
ceding  it.  does  not  allow  for  any  j 
I  frills  and  fancies.  Mr.  Hepburn 
adh  ires  rather  strictly  to  the  go-as- 
w e-pay  polcy  aiopted  due  to  the 
war.  While  none  of  the  essential  , 
ser\  ices  to  which  citizens  may  have; 
become  accustomed  will  !>'>  diopned 
whore  they  are  still  feasable  under, 
prcseni-diay  circumstances,  the  gov- i 
crnnient  will  continu'  to  pay  one- 
mill  subsidies  to  municipal  tics,  bonus  ' 
the  hog  and  clieese  produc ■‘,r.<.  and 
extend  its  educational  and  health 
services.  | 

The  Provine;- ’s  gross  debt  has  been 
furlhev  reduced  by  over  ,$ 3,000. Odt'.  1 
while  the  funded  debt  has  been  in-  j 
creased  to  .$619  millions.  In  hs; 
budget  .spcccli.  the  Premler-Treas- ' 
urer  stated  that  no  new  money  ; 
•jiould  be  sought,  that  the  Province 
would  not  intrude  upon  the  reserve.^  I 
from  which  the  Dominion  would  j 
havi  to  obtain  it.s  funds  for  the 
prosecution  of  the  war.  No  nc'v 
ta.xes  or  levie.s  will  he  in:roducc:l| 
and  all  possible  steps  will  be  taken  ’ 
to  further  icd-ucc  the  d  Ot  of  the 
Province. 

It  was  all  in  all  an  exceedingly 
healthy  budget  which  wa.s  brought  ^ 
■■'own  and  one  ■w  hich  Or.lar  o  lax 
payers  will  con.'.eniplate  with  a  good 
deal  of  sati.sfaction,  sliowing  as  it 
does  that  it  is  th  result  of  co- I 
operation  betwern  the  federal  and  | 
provincial  troa'airors.  What  step.s 
will  he  nece.ssary  in  the  montli.' 
ahead  to  furth-r  expand  the  service.- 
w  hich  the  Prov  nee  lias  adopted  ,as 
its  o  \n  .‘hare  of  the  war  effort  it 
is  difficult  to  state. 

It  is  not  likely  that  the  year's 
business  w  ill  be  fini.-licd  w  ithout  the 
nec  .ssity  of  giving  con.V  derat  ion  tO| 
iifi'v  contingent  lia'oilities  in  favor  I 
of  *iome  of  the  publicity  owned  scr-  ; 
vices.  Whih'  nothing  of  the  sort  is' 
ind  calcd  at  the  moment  there  can  j 
b'  little  doubt  that  the  Province’s! 
good  credit,  will  be  called  upon  tO| 
support  further  expansions  and  do-  i 
velopmoni  of  some  of  the  resources 
or  contiguous  to  the  I 


I  Toronto. — Based  largely  on  sub- 
I  ve.-.tions  to  tie  received  from  the 
Federal  Government.  On'eario’s  Pre¬ 
mier  -  Treasurer  Mitchell  Hepburn 
i  estimate  that  he  will  be  able  to  show- 
j  a  surplus  of  $4T,3.613  for  the  fiscal 
I  year  ending  March  31st  19-33  in  ordi- 
:  nary  accounts,  which  according  to 
the  n:w  "System  of  scor  ng"  w  ould 
I  be  raised  to  $13,326,694  when  the 
j  capital  receipts  and  expenditures  arc 
included  in  the  final  total. 

I  For  eight  years  now  in  succession 
I  Hepburn  has  announced  a  surplus 
I  and,  provided  that  not  too  great  a 
miscalculation  is  contained  in  the 
budget  for  the  year  just  started,  til's 
j  trend  will  not  bo  broken  during  the 
[  current  year.  In  the  1911  fiscal  year 
i  the  province  had  a  record  surplus  of 
$12,600,000  and  although  the  1942 
y  ear  had  been  scheduled  to  pro¬ 
duce  one  of  $9.TOO,O0O  final  figures 
showed  that  a  new  record  of  well 
over  $13,500dX)0  had  been  achi  ved. 
However  Mr.  Hepburn  is  not  satis- 1 
fled  that  the  method  of  bookkeeping  | 
hitherto  followed  is  the  most  satis- 1 
factory  one.  Addressing  th‘  Legis-  i 
iat  on  he  stated  his  disapproval  of  i 
the  bridge  scoring  system  wliich  it 
is  the  custom  of  accountance  to  use  I 
to  differentiate  between  ordinary  r;-  j 
ceipts  and  expendiiturcs  and  those  of ! 
capital  items.  "The  result  sometimes 
is  to  have  a  surplus  on  ordinary  ac¬ 
count  and  a  dcfic't  on  capital  ac-  j 
count,  the  latter  being  greater  than  i 
the  forme-r.”  j 

The  new  style,  introduced  by  the  , 


WAR  CAIIS 
FOR  THRIFT 


TO  DELIVER  MORK 


STATISTICS  ANALYZED 


Iiiterv  i-'wed  this  week,  .lames 
WTson.  president  of  .St.  .Mnu-iv.' 
Power  Corporation,  stated  t  i;  a  t 
with  the  iilant  operating  at  f'.ii’ 
capacity  tliroughout  the  year,  enr’’- 
ing.-i  of  lire  corporation  for  I  tie  1 
montlis  to  Dccemb''r  .’11.  1911,  e  .- 
cec'U'd  tile  origin.al  c.'tim.alo.-^. 

Mr,  Wilson  said  lie  doubted  f 
:  lliere  was  anotlicr  hydro-ciect"’ 

:  power  <lpvelopment  on  tiie  eanti- 
ncnl  iliat  in  its  fir.-'t  .vear  of  o.oeiv,- 
t  on  was  able  to  .sell  every  kilo  '.ait- 
1  hour  of  it.s  output  under  as  a  !'.  ,in- 
!  tjgeous  lerm.s.  He  pointed  out  t'’at 
I  as  an.iual  incrcasc.s  of  deliverie.s  on 
the  corpoi  ation's  long-term  eon- 
Iracl  willi  The  isha'.v  inigan  Water 
&  Povv'cr  Company  are  made,  the 
corporation's  revenue.,  shouid  rc- 
flert  the  benefit  of  this  eont-p.ct.  | 

For  the  twelve  months  en:iod  I>'--  ' 
cember  .'11.  1941.  tlie  corpornt io.i 
showed  gro.ss  oa’ming.s  of  $9t'.211j 
nvailablo  for  interest  char.g '.s  of 
$63T.6T3  'of  which  $10-1  10  was 
non-recurring'.  This  indicated  i 
cover.age  of  total  interest  clia.ge., 
of  1.4T  time.s  before  depreentiou. 
and  after  depreciation  of  $281. Tit 
total  interest  charges  were  covcrs'ti 
1.02  times. 

Interest  .Amply  Covered 

Coverage  of  interest  on  the  f  r.-t 
morlgage  and  on  the  second  mo.lg- 
age  bonis  (the  latter  for  5  month.si 
was  1.T6  time.s  before  dcpreoir.tio.i, 
1.22  times  after  drp-.eciation.  .Art’,': 
intero.st  and  d.''prcciaiion  and  afie; 
income  ta.xes  :r:  ,$6,221,  an  amount 
of  .$T.6f'2  has  b'cn  carried  to 
pills  account. 

Balance  sheet  n.s  of  Dei'cm’oe.-  ’ll 
1931,  .showed  fi.\(d  a.ssoth.  propeitif- 
and  r  ghts  carried  at  .$16,i.’l!.!;00 
and  reflects  the  practical  comp!- - 
tioii  of  the  company's  construction 
program. 

The  company,  w  ho.<e  shares  a;( 
o'.vnel  ctiually  by  The  .Shaw  i’.iig.'in 
Water  Power  Company  and 
Brown  Corporation,  o'.vii.s  a  hyd;  >- 
(dectric  power  iilaiit  at  I. a  Tioi' 
on  the  Upper  St.  Maui'ice  River  in 
Queiiec  Province  This  plant  ha., 
four  units  with  an  in.^talled  agg-*'- 
gale  generating  capacity  of  ITS.OnO 
h.p.  and  provision  for .‘uhse((u.-p:  ir- 
.stallation  of  two  additional  4 1.300 
h.p.  unit.,.  .Ml  four  unii.s  have  b’l-n 
ill  op-'raiion  .slice  N'ovemoer  1910. 

Under  an  agreement.  e\'.ei,,r:ng 
to  I9T0.  Tile  .Shawinigan  Wilc'  ,<• 
Power  Company  is  operarng  tii? 
h.vdro-electric  plants  as  part  <  the 
hydro-electric  .sy.,;cni  of  The  - 

inignii  Water  Power  Compa’'iy  on 
the  St.  -Maurice  River. 


Ottawa.  —  Revenue  ^linlster  Gib- 
.son  announces  that  income  tax  col¬ 
lections  during  the  fiscal  year  end¬ 
ed  March  31  amounted  to  $652. ,344,- 
801,  an  increase  of  $380,492,114  from 
the  .$2T1,852.6ST  collected  in  1940-41. 

The  Minister  released  a  memor¬ 
andum  from  C.  Fraser  Elliott.  Com¬ 
missioner  of  Income  Tax.  which 
gave  this  breakdown:  Corporations 
S31T.522,159;  individuals  $192,983,- 
6T9:  National  Defence  Tax  deducted 
at  source  .$106,636,T4T;  deducted  at 
•source  from  non-residents  $28,266,- 
93T:  and  succession  duties  $6,935,258. 

'J’hc  memorandum  said  income  tax 
collections  10  years  ago  amounted  to 
,$61,000,000  annually  and  five  years 
ago  to  $102,000,000. 

Number  of  taxpayers  was  1.230,- 
000.  the  memorandum  said,  com- 
jiared  with  300.000  ta-xpayers  before 
the  National  Defence  tax  was  first 
imposed  in  19-30. 

"The  increase  in  the  year  just 
closed  was  occasioned  in  part  by  | 
tile  fact  that  th?  instalment  pay-  i 
Tiicnt  was  introduced  and  .some  of  j 
the  money  that  would  have  been 
paid  after  March  31.  1942,  was  paid] 
prior  thereto,"  it  said.  ] 

"The  increased  rates  of  tax,  how  - 1 
ever,  account  for  a  substantial  in¬ 
crease,  and  as  well  the  fact  that  the 
returns  were  filed  one  month  earlier 
than  in  any  prior  year,  and  this 
brought  .substantial  sums  of  money 
info  the  fiscal  period  just  closed  that 
otherwise  would  have  been  collected 
5n  the  next  fiscal  period.  | 

Smaller  Total  Next  'i’car  ' 

"Therefore  it  is  to  bo  expected  j 

that  the  collections  in  the  oncoming! 
year  will  not  bo  as  large  by  a  con-  i 
siderable  sum,  as  they  were  in  the  i 
immed'ately  past  year.”  | 

"The  $652,000,000  is  a  direct  tax 
out  of  the  pockets  of  the  people  of 
Canada  and  the  exchequers  of  the 
various  companies  and  is  to  be  con¬ 
sidered  in  conjunction  with  the  di¬ 
rect  pnyments  to  two  Victory  Loans, 
amounting  to  81.570,000.000  and  War 
•Saving  Certificate  purchases  of 
$81,000,000.  or  a  total  directly  out 
of  the  pocket.s  of  the  people  of  the 
.‘luni  of  the  three,  namely  $2., 306, 000,. 
CKKl."  the  memorandum  eontinuod.  | 
"This  does  not  take  into  account  | 
the  indirect  ta.xe.s  such  a.s  customs; 
and  e.xei.so  and  other  taxes.  j 

"By  virtue  of  the  provincial  agree-  j 
ments  the  provincial  tax  for  19-32 
was  not  eligible  and  to  that  extent 
taxpayers  received  ,some  relief. 

"The  increased  amount  came  from 
an  increased  numbei-  of  taxpayers. 
Before  the  National  Defence  l.ix  j 
fam"  into  effect  there  were  roughly  i 
.".00,000  taxpayers  who  filed  inconi'- 1 
tax  returns.  Now  there  are  1.250.000’ 
taxpayers,  not  all  of  whom,  how  -  ; 
ever,  file  income  tax  rcturn.s  be-  | 
cau.'?  the  fu'l  amount  of  their 
liability  is  deducte<l  at  the  source.  ' 
“Tills  applies  to  ta.xpayer.s,  single.  • 
with  incomes  between  .$660  and  $7,50  j 
and  mari-jf-d  taxpayers  w  ith  ineomc.v  I 
between  $1,200  and  .$1..500.  Their  taxi 
i.s  <ieduct"d  at  the  source."  ! 


!  Toronto  Burran  The  ITnanclal  Times 
Toronto.  —  Dominion  Gover.-t- 
ment  guaranteed  bonds  featured  the 
Canadian  bond  market  during  the 
past  week.  This  makes  the  sixth 
consecutive  week  in  which  these 
issues  have  shown  consistent  stead- 
ine^  and  strength.  Gains  ranged  up 
to  one  and  a  quarter  points  in  this 
section.  The  remainder  of  the  Tst 
was  featureless  and  volume  conti¬ 
nued  light.  The  holiday  season,  a.s 
usual,  had  its  effect  here.  Changes 
were  few  and  far  between  in  the 
filt-edged  issues  vvith  slight  easiness 
developing  in  the  5’s  43.  Alberta 
bonds  eased  this  week,  losing  mo.st 
of  the  ground  gained  a  week  ago. 
Other  provincials  remained  steady. 
The  corporations  were  generally 
firm  with  Brown  Co.  bonds  one  of ; 
the  few  to  show  easement. 


VTlien  the  gOTeroment  «-«r- 
limc  programme  calls  for 
itjonrv,  be  prepared.  Re  in 
a  position  to  write  voiir 
cheque.  Have  a  balance  in 
jour  savings  account  con- 
.stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  syi- 
icmaticallj . 

2^'c  OH  Sat  ingt—  Sa/etr 
Depot  it  Boxes  and  up 
•—Mortgage  Loans. 


Mortqaqe  Corporoiiofl 

H«ad  OWca,  >20  Si.,  Tm*i(I» 

Assets  Exceed  S65,000,C00 


Smelter.-s  Subsidiary  Earned 
•'?25.  II  a  Share  On  Common 
for  1911 


.Aniuuil  leport  of  West  ix'ooteiiay 
Power  (S-  Liglit  Co.  Ltii.,  cmbcxllr’l 
ill  tho  report  of  Con.-^olidated  Min¬ 
ing  and  .Smelting  which  owii.s  al!  of 
tlic  common  .stock,  .siiow.s  cxoan.s'o.i 
both  in  gro.ss  a;id  net  earning.?  for 
1911.  as  coinparrxl  with  pr-cvious 
year. 

Net  for  la.st  year,  nfter  all  ciiarg?;, 
is  .shown  at  $1,590,275  which  com¬ 
pare.?  with  .$1,285,566  for  1940.  .Net 
for  1040  was  equal  after  iircfcrrod 
dividends.  wliicli  required  oniy 
$35,000,  to  825.3  !  per  share  on  coni- 
nion  sliare  <8100  par',  against  820.16 
for  1940.  Payment  of  the  7  p?r 
cent,  iireferred  and  25  ii'-r  cent, 
comnion  dividends  left  a  sm.il!  bai- 
ance,  .sonic  837,000.  to  be  added  to 
earnevl  .suridus.  Oiic.'tding  rev-niuc? 
at  .$1.6,'’.4,S19  compared  with  $1,118,- 
852  for  1910. 

B."lani\-  sheet  .s!iow.s  casli  at  83.- 
871.000  r?  i-omiiare  I  with  82.685.- 
isuirSii  SGS'9M$  T-  s.iiqixvi.i.ao.i  ‘OOO 
82,07(x8il,  govc.'iiuvn'  'oends 
inw.?:  ments  at  .8815,10.'!  up  ''roi'.i 
83.55  000.  FuiKied  debt  ba.-^  Ic'cn 
reduced  from  88,2-13.000  to  87.71.;,- 
000. 


One  of  the  best  show  ings  made  in 
some  time  by  any  municipality  has 
been  made  by  York  Township  which, 
according  to  a  report  presented 
council,  has  reduced  its  total  de¬ 
benture  indebtedness  from  a  little 
over  $19,000,000  when  the  municipal¬ 
ity  went  into  default,  to  $15,382  888 
at  Deo.  31,  1941.  The  figure  includes 
collegiate,  general  and  local  improve¬ 
ment  debentures.  Unsold  debentures 
total  $3,161,728  and  issued  deben¬ 
tures  $12,221,159,  while  the  total 
indebtedness  to  the  bank  amounts 
to  $3,000,000.  The  total  liabilities  of 
the  township  are  $15,233,069. 


t  .Net  for  1911  LtjiKii.s  .<11. 'lO  a 
:-  Share.  .\,!>ainsl  Sl.Ki 
'  I’revious  Year 


.\niiual  report  of  United  .Xnu.;-''- 
nieiii  Corp.  l.td..  sliows  net  eaniing; 
for  the  year  19U  of  .$120,763.  equ-  . 
to  .81. .5(1  per  sliare  on  c  impan.v ' 
siovk  as  vompared  vvilli  net  of  $9"  - 
7SS  or  $1.16  111  1910. 

Gross  operating  [irofit  aniouiito  i 
to  .$977,610,  agaiii.st  $673,093.  .AfP-. 
adjustments  surplu?  forward  '.va- 
$."..)3,451  coinparod  to  $279,352. 

Balaini'  .slieet  shovv.'d  (■uncut  a-- 
.sets  at  $.540, l!i9  and  current  lianil- 
ilic.s  at  .$161,382.  working  eapit.il 
being  .$.'576. 117  against  $285,705. 


Casli  assets  of  the  Minneapolis,  St. 
Paul  &  Sault  Ste.  Marie  Railway, 
controlled  by  Canadian  Pacific  Rail¬ 
way,  have  been  increasing  of  late, 
and  .according  to  Wall  Street  bond 
men  it  would  not  be  surprising  if 
application  seeking  a  disbursement 
on  account  of  back  interest  were  to 
be  filed  with  the  court  of  jurisdic¬ 
tion  during  the  not  too  distant 
future.  Meanwhile,  negotiations 
looking  toward  a  new  agreement  for 
operation  of  the  Wisconsin  Central 
Railway  Linos  by  the  "Soo  Line” 
liave  been  under  way  during  the 
past  few  weeks.  Any  such  new  ar¬ 
rangement.  it  is  believed,  would  pro¬ 
vide  for  the  .satisfaction  of  claims 
and  counter-claims  put  forward  by 
representatives  of  the  respective 
properties,  and  arising  from  opera¬ 
tion  of  the  Wisconsin  Central  during 
recent  years. 


Surpl. 

Del.  5  13,329,033  $11,943,471  $  1,333.552 

War  Affects  Revenues 

This  system  of  figuring  the  total 
surplus  or  deficit  for  the  y  ar  may 
have  its  veiw  distinct  advantages, 
however,  in  the  current  year,  end¬ 
ing  March  31s:.  1943.  Although 

there  has  been  a  very  iiotabb  scalT.g 
down  of  revenue.?  to  be  expected 
from  ordinary  source  and  allliougii 
this  reduction  may  appear  to  be 
quit--  conservative,  it  is  yet  quil? 
conccivabic  that  uniores  cn  cir¬ 
cumstances  or  an  nggraialion  of 
current  problems  may  bring  a  fuc- 
tlier  decline  in  revenues.  For  in¬ 
stance  the  follow  ing  reductions  liavc 
been  budgeted  for: 

Revenue  1942  Revenue  194j 

riom  the  L-quor 

Boord  .  $13,550,000  $10,500  000 

Succession  Duties  11,500,000  10,000  000 

Motor  Vehicles.  9,900,000  5,000,000 


Soo  Line  Neitoliatintf  .New 
Wisconsin  Cent,  Agreement 

Negiitiaiionv  looking  tow.ird  a 
no  V  agi'eemcnt  for  operation  of  the 
W'l.scoii.sin  Cebiral  R.ailway  Line-,  b,' 
the  .Mlnnoapoli.-;,  .St,  I’nul  .Sau  t 
■St?,  .xinile  Railway  have  been  un¬ 
der  way  dui'ing  tlie  la.st  few  week.?. 
.Xn.i  .sucli  ne-v  ar:  angenietil.  if  l.s 
believed,  would  iirovide  for  the  .sat¬ 
isfaction  of  claims  and  couiilei - 
cairns  put  fotward  b.v  rcprc.scnta- 
tlve.s  of  till-  le.spective  proper;  les, 
an.l  ari.siiig  from  operation  of  Wi.s- 
coii.slii  Geiilral  during  recent  years. 

Meaii'.v  hill'.  ca.sh  a.ssrt.s  of  the 
.Soo  Line  have  been  increa.siiig  of 
late,  and  it  would  not  be  .sui  prising 
if  application  .seeking  .a  dlsbur.se- 
nient  on  account  of  back  interest 
were  to  be  filed  willi  the  court  of 
ju;  l.sdictio.n  dutiii.g  tiie  not  too  d..-- 
lant  future. 


I^ovvrr  Kdrniiias  KrporlTtl 
Inlrrnal’l  ('oal  &  UitKe 


Toronto  Uiiroau  Tito  l  itiainlnl 

'I'oroiilo  Report  of  Iitlerna- 
tlo'ial  Coal  iX  Coke  Co.  Ltd.  fo:'  tlie 
\ear  ended  Deeeniber  31.  1911, 

.sliow.s  a  ijet  p.'ofit  of  $81,123,  after 
all  charge.?,  including  de;ireciatio'i 
and  taxe.s,  a.?  compare.,!  -willi  net  of 
$98.05-1  in  the  proviou.?  year.  This 
profit  is  e<iual  to  2.71  eciils  a  .share 
on  the  .’’..OOO, 000  .share.?  of  common 
.stock  issued,  and  eo’-nparrs  witli 
earning.?  eiiual  to  3.27  eciit.s  a  .share 
ill  194(1. 

Baianco  slu-ot  figures  sliow  net 
working  capital  improved  to  $,S3,';.- 
213  fiom  $766,797  at  the  end  of 


1940. 

I’rcsideiil  l.orne  A.  Campbell  re¬ 
port.?  tliat  in  respon.se  to  the  ur- 
.geiit  demand  for  coal  for  railway 
use.  production  was  the  highc.sl  for 
any  year  .since  1913.  For  1942  the 
.sclieriulc  has  been  .stepped  up  to  p.^o- 
duce  a  .?lil!  higlicr  tonnage. 


lying  within 
There  is  in  these  three  items  alone  Province. 

an  estimated  lossi  of  r. venue  cf  - 

about  .$9,950.(XX).  'I'lio  finsl  one  — ~  g  Bill 
would  seem  to  allow  for  pos.sible  TDAMU 
restrictions,  frd-cra'i  or  pixivincial.  on  .  1 1\/A1T1  l1 
liquor  c-o.nsuniptioii  or  for  a 
down  tC  such  pu 


Sales  Sharply  Higher  Than  for 
1910  and  Net  Equals  $2.62 
on  Common 


VO  im 


I  tary  .scaling 
due  to  a  greater  control  on  public 
j  purchasing  pow  cr. 
j  The  r  duct  on  of  succession  duty 
I  receipts  i.s  but  a  natural  con.setiucncc 
!  of  the  .stiff  policy  adopted  a  few 
I  years  ago,  for  obviously  the  number 
I  of  c.statPS  bearing  heavy  tax  fruit.s 
j  is  b  ing  reduced  rather  .steadily, 

I  while  estates  Uicmselvos  are  being 
j  reduced  due  to  higher  levies  on  th  - 
I  living  long  befor'  the  success  on 
duty  collector  ever  h;is  to  be  called 
j  in. 

j  'I'he  item  most  likely  to  lead  to 
j  over  or  und-er-estima'tion.?  however 
must  b?  look  d  for  in  the  motor 
vehicle  department.  It  is  patently 
difficult  to  estimate  the  numl->cr  ot 
cars  whicN  will  be  laid  up  due  to  tire 
and  gas  restriction.?.  .Mr.  Hepburn 
does  not  expect  too  m.ucli  from  tliis 
field  himself  for  he  expressly  warns 
I  Ontario  citizens  to  forsake  the  high- 
I  ways,  to  refrain  from  driving  as 
much  as  possible  and  a:  the  same 
I  t  (me  he  discourages  aulomobil  ■ 

I  travel  by  cutting  highway  appropria- 
1  tions. 

I  Uncertainties  in  Estimating 

After  cons id-or ing  the  items  whicli 
I  can  be  estimated  witJi  .some  amount 
of  eertasr.ty  such  as  Federal  s:ub- 
!  sid  es  and  thOiSj  items  outlined  above 
j  w  hkh  leave  room  for  considerable 
I  speculation  c-nc  way  i>’.-  aiiothor  an 
I  ordinary  surplus  of  $473,000  is  an- 
I  nounced  as  being  the  government's 
I  estimate.  It  w  ouid  sr-  ni,  however, 
that,  there  are  enough  unceriainitics 
I  in  the  liquor  and  automobile  situa- 
I  tion  to  either  increase  this  .surplus; 
or  to  wipe  it  out.  Du :  to  the  very  , 
substantial  increase,  hoscever.  which  j 
w'ill  take  place  during  the  year  in  , 
capital  receipts,  the  method  of  "total  | 
scoring"  will  produce  a  surplus  no  | 
matter  what  will  happe-:i  in  ordinary  I 
accounts.  This  incr.ase  in  capital ! 
receipts  will  be  due  largely  to  re-  , 
pajTnents  of  loans  by  Ontai  io  Hydro  : 
amounting  to  $14,248,000  as  against  | 
$1,739,000  over  the  past  year.  Thus  j 
during  the  cun'ent  year  the  province 
will  have  total  capital  r.  ceipts ' 
amount'Tig  to  over  $31  millions 


Annual  repoi't  of  Zei.'crs  Limited 
for  jear  1941  reveals  a  wide  ex¬ 
pansion  in  sale.?  as  compared  witli 
previous  year  and  sub.slanlial  gains 
botli  ill  operating  profits  and  in  net 
earnings. 

Sales  increased  by  over  $1,815.- 
000,  or  about  23 'i  per  cent,  to  .$9.- 
621,970,  and,  after  deducting  co.?t 
of  sales,  opivrating  profit  at  $987,654 
compared  with  $683,263  for  the  pre¬ 
vious  year.  After  interest,  deprecia¬ 
tion  at  $201,724  a?  against  .$156,801 
tax  provision  up  at  $390,000  from 
.$210,000,  net  earnings  at  $372,734 
compared  with  .$290,397  for  the  pre¬ 
vious  year. 

After  pi'efoired  dividends,  which 
required  $45,000.  balance  of  net 
earnings  were  equal  to  $2.62  per 

common  share  against  $1.96  for  the 

previous  year.  Payment  of  $100.0(XI 

in  common  dividends  left  a  surplus 
of  $227,734,  which,  added  to  surplus 
brought  forward,  as  adjusted,  of 

.$815,383.  left  total  .surplus  of  $1,- 
043.118  to  be  carried  forward. 

Balance  sheet  show.s  a  .satisfac¬ 
tory  position,  current  assets  stand¬ 
ing  at  $1,771,819,  including  .$895,602 
in  cash,  $779„509  in  inventories  and 
$16,160  in  receivables,  against  cur¬ 
rent  liabilities  of  .$931,608.  leaving 
working  capital  at  $840,211  co.m- 
pared  with  $880,778  a  year  ago. 


.\fler  Wrilc-olf  To  l■'ina^cin)^ 
Rcticrvc  —  Company  Ha.s 
Traffic  I’roblcm 


!  .\nnu;il  roport  of  Montreal  Train- 
■wais  Co.,  for  I9H,  preliminary 
,  figures  for  which  have  already  been 
i  :.?surd,  shows  net  profit.?  after  all 
,  charge.?,  including  depreciation  -  - 
:  for  which  .$,500,000  w  as  deducted  or 
I  compared  w  itli  $700,000  in  previou.s 
!  year  —  almost  double  those  for 
■  1910. 

'  On  total  iiK-onio  nearly  $2,250,000 
I  higher  at  $16,605,811;  net  profits 
after  depreciation  for  year  under 
j  review  arc  show  n  up  at  $648,543 
from  .$332. ‘252  in  previous  year.  'I'he 
•sum  of  $265,329  was  written  off  last 
;  sear's  profit.?,  however,  for  reserve 
I  for  financing  on  account  of  arrears 
I  while  .$9,000  was  written  back  from 
I  contiiigeiu-y  reserve.  After  tlic.se 
I  adjustments  net  earnings  applicable 
to  Capital  Stock  of  the  company 
were  up  at  $392,214.  equal  to  .$5.60 
a  share  on  the  outstanding  stock, 
as  compared  witli  $.332,252  equal  to 
.$4.74  a  share. 

In  the  report.  R.  N.  Watt,  presl- 
cient.  says  in  part; 

"Iiicreasecl  industrial  aetivily,  re- 
sulling  from  war  condition.?,  lias 
created  gi'eater  congestion  of  traf¬ 
fic,  especially  during  tlie  so-eailed 
‘rush  periods'  and  has  added  great¬ 
ly  to  the  difficulties'  of  the  niove- 
niont  of  our  vehicies. 

"Our  narrow  .'I  recks  are  now  | 
called  upon  to  take  care  not  only 
of  the  increased  number  of  our  vo- 
hiele.s  but  also  of  the  greatly  in¬ 
creased  mimbcrs  of  truck?  and  auto- 
'mobiles  using  the  streets  at  the 
same  lime.”  t 

The  president  also  notes  tliat  !f| 
plans  of  the  transit  controller  are  | 
successful,  in  respect  of  staggered 
working  hours,  the  company  w  ill 
be  ill  a  better  position  to  take  care 
of  the  increased  traffic.  ■ 


Lssuance  of  Consolidated  State¬ 
ment  for  1911  Make.s  Com¬ 
parison  Difficult 


Toronto  --  Annual  roport  of 
United  Steel  Corp.  Ltd.  shows  net 
earnings  for  1941.  after  all  chang-.-s 
Including  faxes,  of  $498,338. 

Ow  ing  to  the  fact  that  tlic  balance 
sheet  includes  profit  and  operation 
of  two  subsidiaries  for  the  firs't  time 
the  net  earnings  on  the  statement 
are  not  comparable  with  that  issued 
last  year.  On  a  comparable  basis, 
however,  the  net  earning.?  of  Unit’d 
.Steel  in  1941  were  about  double  the 
earnings  in  the  preceding  year. 

-After  preferred  dividends  the 
amount  earned  on  the  common  in 
3941  will  be  ju.st  under  a  dollar  a 
.sliare.  After  deductions,  earned  :sui'- 
p’us  at  the  end  of  the  year  stood  at 
$970,628.  Income  taxes  amounted  to 
$784,594  for  the  year. 

'r.  .1.  Dillon,  president,  repo.-ts 
that  all  plants  of  the  corporation, 
including  the  new  extensions.  W('''e 
operated, al  full  capacity  for  tlic 
year,  and  there  is  now  a  larg’ 
volume  of  contracts  on  the  books  of 
the  company. 


Active  Bond  Changes 


Horn,  of  Cnnada  Apr.  S  Apr.  1  Change 

Deni,  f'f  Con.  3-‘I^  J0I.I3  101.11*  ui’ch. 

5-43  101. 103.0ft  —  .‘jr. 

4 ’-  -44  10«.02  106.02  unch. 

4-43  103.25  10.*‘J5  iiiich. 

4 '  -‘16  108.75  108.75  uncM. 

101.50  101.50  unch. 

4‘j-:.7  107. 50  107.50  unrli. 

4^..-58  loR.75  105.75  uncli. 

4l;,.53  109.75  100. V5  unrli. 

2.52  fO.OO  99.0ft  unrh.  j 

.2-05  99.35  99. 25  unch.  | 


I’m  Working— and  Saving 
for  VICTORY” 


Test  Another  Process 

For  Magnesium  Output 


Toronto  Tlurcaii  The  rinanciat  Timex 

Washington.  —  The  United  States 
Bureau  of  Mines  is  developing  an¬ 
other  new  process  for  the  produc¬ 
tion  of  magnesium.  The  Financial 
'rimes  understands.  A  new  plant  is 
being  built  at  Salt  Lake  City  in 
order  to  tes’t  out  the  new  method 
in  continuous  production. 

The  process  involves  the  making 
of  practically  pure  magnesium  o.xide 
from  magne.s:le  and  dolomite  ores 
and  the  reduction  of  the  oxide  to 
mctr.l  in  an  electric  furnace  by  a 
method  of  "oil  shock-cooling” 

Co.s'ts  have  not  yet  been  computed 
hy  the  new  method,  but  officials 
believe  that  these  may  be  materially 
io-wer  than  by  processes  now  in  use. 


In  workshops,  factories,  shipyards  ...  in  mines,  on  rail¬ 
ways,  on  farms  .  .  .  thousands  of  Canadians,  men  and 
women,  are  bending  every  effort  to  provide  the  material 
aids  to  victory. 

The  wise  and  far-sighted  ones  are  putting  aside  regu¬ 
larly  the  sums  needed  to  meet  taxes,  buy  Victory 
Bonds,  build  a  backlog  for  the  future. 

A  Savings  Account  in  this  Bank  is  a  convenience  and 
a  stimulus  to  satong.  Your  deposits  earn  interest, 
and  are  available  when  you  need  them.  Open 
I  a  Savings  Account  at  our  nearest  Branc'i  today.  i 


Ooin.  (loit.  (ltd.  Bond* 


Permission  for  Ahitibi  Appea- 

To  be  Considered  by  Whole  Court 


Provincial  iiovemments 


X.  Brunswick  B-tiO  108.00 
(jntfirio  2-48  .  .  .  99.00 

I'O.',  1V--50  .  .  .  109.00 

Do.,  5-18  ....  110.50 

Do..  5»'j.4d  .  .  .  109.ft0 

Quel. CO  4’i-58  .  .  .  105,00 

.Mborta  •  05.00 

Do..  6-17  ...  -  71.00 

MTiiitoba  4l;..5(J  ,  .  99.00 

»»o..  6-47  ....  10,5.00 

Saskatclicwan  (»-53  .  95.00 

Do..  5-58  ....  89.00 


Toronto  Uurcaii  I'he  I  iiuinoial  Tinics 

Toronto  -  'I’he  application  on  be-,  the  bond  :iioi'lgage  of  the  a??ct.s 
half  of  the  liquidator  of  A'oitib'  [  undertaking  of  the  ecnipany, 
_  .  „  '  w  hilc  C.  R.  Magone,  K.C..  repre- 

Power  and  Paper  Co.  for  le.ave  province,  .supportcri  the 

appeal  to  the  Judicial  Committee  of  motion. 

the  Privy'  Council  again?t  a  ju.ig-  I  'J'hc  applicant?  that  llie  Mor- 
ment  of  the  Ontario  Appellate  Court  |  atoriu.ni  .Act  proliibiting  .?a!e  pro- 
upholding  a  judgment  of  Mr.  Ju.s- 1  cec'liiig?  ha-j  been  i.xiendo:!  uuM  t h-’ 
tice  Middleton  ordering  that  tin-  end  of  1912  and  that  an  act  had 
company’s  assets  bo  sold,  will  be  re- j  tilso  been  pasred  by  the  Ontario 
ferred  to  the  whole  Court  of  A;i- 1  Legislature  to  admit  the  api'oal  to 
peal.  Such  was  the  decision  tlii.?  ]  the  Privy  Council, 
week  of  Chief  Justice  R.  .S.  Rob-  I  It  was  niainlaineel  by  Mr.  Tilley 
ertson  after  hearing  the  application  j  that  tlie  new'  Moratorium  Act  was 
presented  by  D.  L.  McCarthy  and  I  ultra  vires  a.s  w  as  the  old  which 
A.  M.  Ste-wart.  I  had  been  declared  to  be  invalid  by 

The  application  was  opposed  by!  the  courts  and  the  act  re.specting 
W.  N.  Tilley,  K.C.,  on  behalf  of;  th.i  appeals  was  ineffoct ivo  a.s  it 
Montreal  Trust  Co.,  trustees  unde;'  wa?  an  interlocutory  nialtei. 


THE 

DOMINION  BANK 


Corporation;*. 

Abitibi  B-53  ,  .  ,  .  7  1.60  7  (.0''  Uiicb, 

DoJI  Tolcphonr  5-57  124.00  1"4.00  unc'i, 

nroA\n  Co..  5-59  .  .  80.50  S1.0‘*  —  .’ia) 

Calsai’y  rower  5-60  107.0ft  107. Oft  u'wh. 

C'd)].  Cement  102.00  102.00  unch. 

(.‘an.  S.»S.  Lined  5-57  101,50  101.0ft  -f-  .50 

Can.  Nor.  Po.  5-53  101.00  101.0ft  unch. 

Can.  Int.  Paper  6-49  165.00  105.00  unch. 

Cons,  Paper  Sli-Cl  76.00  76.00  unch. 

Dom.  8.  &  C.  6*i-55  105.00  105.00  unch. 

(Jatincau  Po.  324-69  98.50  98.50  uncli. 

How.  Smith.  4V4-51  102.00  102.00  uncli. 

Int.  Hydro  G-1  4  .  .  33.00  33.00  tinch. 

.MncLareii  Que,  4-59  100.60  100.00  uiu.b. 

Minn.  &  Out.  5-CO  100.00  100.0ft  unch. 

Ct.  i..  I’apor  5-55  .  9!. 50  94  50  unch. 

Price  Bros.  5-57  .  .  99.50  99.50  unch. 

&hau«Diguu  4D-70.  107.50  107.50  unch. 


New  'Photic  Numbers 


Following  the  recent  fire 
which  damaged  our  production 
plant  the  telephone  number  oi 
the  Financial  Times  Publishing 
Company  has  been  chon.jed 
from  *'LA.  028)  to  *LA.  2138. 
Tfie  Finoncial  Times,  L'lnforma- 
tion  and  various  deportments 
will  hove  switchboard  service  as 
usual.  After  office  hours  num¬ 
ber  LA.  2139. 
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EARLY  PROSPECTS 
ON  WESTERN  CROP 
SOMEWHAT  MIXED 

.Manitoba  Hais  Ample  .Mois¬ 
ture  But  Reserves  .Meagre 
On  the  Prairies 

SEEDING  DELAYED 


lof  the  north.  Thus  nt  North  B.'iltlc- 
I  ford  the  soil  is  drier  than  it  has  been 
i  for  .'IG  year.*.  'J'his  region,  liowever. 

i.s  cooior  and  the  evaiiorntlon  is  le.s.s 
I  than  in  exposed  southern  prairies, 
I  and  the  farmers  are  still  hopeful 
1  that  early  rains  wiil  correct  the 
I  situation. 

1  'i'ho  “more  barley  and  flax"  ad- 


An  Experiment  In  Housing 

By  HON.  ROBERT  F.  RICH, 

U.  S.  Congressmen  from  Ponnsylvonio  in  Public  Ssryict  Mogosine. 


!  -was  coJlected  and  $6,000  was  recnv-i  Items  will  be  placed  on  the  property 
•  I  able.”  as  soon  as  possible.  Some  equipment  j 

1/ Cl  yip"  I  Arthutdale  is  not  the  only  one  of  is  being  moved  from  the  main  prop-' 
I  these  projects.  There  are  many  erty,  the  old  Cuniptau  mine.  ■ 

j  others.  The  pend  ng  bill  .supplying  It  is  expected  that  the  company  i 
axint.  appropriations  for  th?  Department  i  will  commence  the  shipping  of  nic- ; 

_  of  AgricuQture  contains  Hems  tor  j  hel  concentrates  late  this  summer, ' 

be  sold  to  projects.  tt  according  to  Mr.  McLaughlin.  The 


ituatioii.  The  .subsistence  project  built  at ;  $:j,6-i6.000.  and  win  no  sold  to  onciit  in  I  ,  •'-“y”''-  ■ 

The  “more  bar  ley  and  flax”  ad-  .\i  thurdale.  West  Virginia,  consist- |  present  residents  at  an  estimated  ,  ,  .,  Arthurdaie  r^nevri- 1 

crti.sing  by  the  foierul  government  ;  ing  of  158  liome.s.  cost  tiie  fwlcrai  i  price  of  $175,000.  according  to  the  .  ,,u„.  wron?  thine  lu^  ^  company  s  treasury 

.hits  appeatVd  in  all  western  papers  -overnm,  nt  .5d.616.(X)0.  It  is  now  te.5timony  of  C.  (1.  Baldwin,  Admin-  .  ,  nrofit^ne  from  that  ex  , 

.and  farm  journal,  and  while  there  '  .aixuit  to  be  sold  by  I  lie  govern-  istrafor  of  the  Farm  Security  Ad-  periment  not  do  the  wrong' thiii" ! 

I  will  be  a  .strong  disposition  to  eon-  luent  for  the  sum  of  SlTo.OOO.  This  I  ministration.  j  Wain  in  tliis  agricultural  appro’ ;  Imperial  Varnish  Shares 


firm  to  the  requirements,  many ,  .<.how  s  that  the  proposal  made  by  -  “The  homes  were  built  under  the  Elation  bill  bv  squandaring  more  i 
•western  farmers  have  had  no  luck  Rex  'I'ugpt  eil  and  h.s  o'  g^hizatton  j  stration  of  Rex-  pj,  pi-oj^ts  E.uch  as  ArtJiur- '  Ll 

growing  flax,  .\bout  two-thirds  of  i.s  now  conddered  and  known  by  Mr.  q  'I'ugwcll,  now  (Jov-TOor  of  Ljaj^  Stop  the  waste  and  c.xtrava- 

ihe  We.'f.s  crop  of  this  seed  is  pro-  Baldw  n.  who  is  han.limg  it  as  Ad- j  ppenp  g-ance  at  once/  Toi 


Imperial  >’ariiish  Shares 
Listetl  On  Toronlo  .Vl'arkcl 


Sprcml  e  orr«.|)omlf  nt  * 

W  .nn'.’ieg  —  About  lliis  time  of 
.ear  the  We.st  gets  its  first  reports 
of  Spring  work  begun  on  the  land, 
I'p  to  this  writing,  however,  only 
two  ha\e  appeared,  despite  the  fact  ^ 
that  the  snow  Is  virtually  gone  and  | 
temperatures  up  to  60  degree.s  ba\e 
tan^Ovl  over  most  of  the  Western 
;  rat'ics.  At  least  in  another  week 
;  ow  'ver,  many  fanncr.s  .n  the 
.■out'icrn  areas  shouiu  be  on  tiic 
sdl.  ■ 

In  tlie  north,  of  course,  tlu  sea.'On  ! 
i-  If  ter.  and  this  year  Manitoba  is  ; 
(  rpf. cted  to  experience  con.'-i.lerabie  ' 
>  ffi  -ulty  in  getting  started.  'I'hl.s 
p.'ov.ncc  has  been  liix'rally  treated  , 

.  ll-.e  way  of  falJ  and  .spring  mois  1 
t  ire  Only  a  little  over  a  week  ago, 
the  rural  roads  in  this  province  i 
'■  erf  blocked  with  snow  and  today  ' 
the  doughs  are  full  and  some  minors 
fioofis  have  been  experienced  in  tlic  j 
Red  River  \ alley.  It  ai!  means  de¬ 
lay  for  the  farmers  of  Alanitoba.  1 
1  ut  'here  will  be  no  fear  of  drought  1 
bang’ing  over  this  province,  such  as 
;  t'.aiis  furtlier  west,  j 

While  the  prairies  will  .sec  the; 
seed  ng  period  begin  with  the  soi.  i 
fiefifient  in  moisture,  the  worst  con-  ' 
<:ificns  are  in  the  park  belt  areas 


duced  in  .‘^ttskatchewan  whieli  with  •  ministrator  of  the  Farm  Security  i  o,,.  o,w.n  !  ^  _ _ ‘  >  ,r  ,  t-i  ...  r  -i  -  ii 

iLs  drv  sub-.soil  conditions  has  not  |  AdmiJiistration.  to  be  a  failure  —  a  j  >  ^e '  /v.**  a  wrv  aTtnwrnf  Imponal  | 

a  proniising  outlook  this  year.  Much  colo.>^sal  failur  .  In  this  vonnoction  ANTAPIO  r  i 

•oarlcv.  however,  should  be  grown  1  read  the  fodownig  e.xcerpt  |  Illl/IVLL  have  b^n  listed  on  the  loronto 

prepares  to  ship' 

r  V  i  '••'vve  -tow  know  preUy  well  that  '  '  ,  i-tcorporalod  in; 

an  estimated  lo-v.  of  .$d  -  -  I  1899,  has  earned  on  busine.ss  since 

the  fedenil  government,  I  ^.o^.-i^unitv  will  be  at- !  Installing  Equipment  With  ,  that  date  in  the  manufacture  and 

■ommittee  re'^rcMc4''Tas'  but  you  cannot  build  |  Objective  of  Putting  Moose  ! of  _  varnishes  lacquers  en- , 

ommittee  c  cM  I  .  s.  co.mnuinity  and  attract  an  Indus- 1  iifinp  On  Prnriiictinn  Rmsi*;  pa-its.  dry  colouis  and  p.o- 

I  [IV.’  iVline  Ifn  i  roauciion  ua.sis  ^  tective  coatings.  Principal  proper-  I 

j  ci  --  1j8  homes  in  the- j  •.  Baldwin  revealed,!  .  ..  '  '  . 7-.  1.. -r-  i  ties  and  plant  are  located  in  To-! 

'a  "  a  sultaddi'  on  to  Urn  !  ‘he  ‘probl  m  children’  [  -]Conto“"- "ontarl“trror^  '  ronto  w  hile  the  company  has  a  ^ 

Rcedsv  ie  m  a  cost  oH  he?mn  near  cities  by  the  j  accumulating  ®uhsidiary  m  British  Co  umom  1 

I  ^utostencc  Home-stead  Division  ,  capital  i.s  20,000  $1.50  i 


I'oronlo  Hiirfau  The  Finunvial  TimrH 


hog-raising  1 


TiiiiikiUK  of  Dairy  Produce 


eiice  project  in  W5,si  Virg  nia.  will 
b'  so-id  at  an  estimated  loss  of  $2 - 
-171.000  to  the  federal  government. 


PREPARES  TO  SHIP 


Witii  the  sci'ding  period  in  abey-  .  testimony  bc.'’or(‘  the  House  .\ppro- 
anci.,  the  W<''sl  is  thinking  more  in  priatlons  Committee  revealed  last 


terms  of  dairy  produce  and  the  re-  ,  niglit. 

.ation  wiiicii  tlie  crop-to-come  w  ill  “  I'lio  proj  ct 
have  to  its  problems  and  commit-  i  NVest  Virginia 


have  to  its  problems  and  commit- i '' est  \  irginia  mountain.-,  -  \.as 
m  nts.  Egg-drying  plants  are  sebe-  1  constructed  us  a  sul)-addifion  to  Hie 
fiuic  l  for  5'oikton  and  Vancouver  j  vi'lage  of  Rceclsv  lle,  at  a  cost  of 
ill  addition  to  tiioso  now  in  opera- - -  - 


138  homes  in  the-  | 
mountains  -  was  | 


i  Subsistence 


tion  in  Winnipeg  and  Sa.skaloon.  It  i  raw  product  enters  the  iiiant  until 
us  believed  ai.so  that  othei’  enter-  I  it  emci  gc.s  in  marketable  form, 
pri.scs  of  this  kind  will  be  estab-  '  .Apple  concentrate  i.s  i>ut  up  in  the 
iblifvi  on  the  prairies.  form  of  a  solid  block,  in  tliLs  oper- 


■Apple  concentrate  i.s  i>ut  up  in  the  :  re.sidences  and  gardens  foi 

form  of  a  solid  block,  in  tlii.s  oper-  workers  in  adjacent  cities,  rathei 


under  the  .Vafional  Industral_  Re-L  the  Sudbury  district  in  a  position  I  fhniulative.  participating,  convert-; 
covery  Act.  A  few  of  th-:-  concentrates,  Gordon !  ihle.  redeemable  shares 

hiis  tcsiimony  d.sclo.se.l,  wore  hudt  president,  told  The  I  of  "o  P-i-’  eommen  | 


/\  new  v»-i,-cin.m-  dehydrating  ation  the  entire  apple— skin,  flesh  1  [j^.a,,  attr.act  industry.  I  ;  „  ■.  „  „  1  .  I  men  m-P  i«iieb 

plant  to  handle  Okanagan  Valley  and  sceds-are  used  and  are  con- 1  "Oniy  one  manufacturing  firm  jy  Irol.er  to  have  a  powet  line  suppl>-l  —  ,  ff,  (.omnanv  is ' 

products  i.s  now  under  construction  •  tained  in  the  apple  concentrate  povafd  at  Arthurdaie.  A  furniture  ‘Pg  fhe  |  at  r.  Moiwe  St  Toronto  1 

in  Vernon,  B.C.  'I'iie  drier,  when  in  wdiich  wiil  be  placed  on  the  market.  I  factory  gives  omploynicnt  to  about  h?®  been  obtained  for  such  ink  ree’sirar  is  ' 

fill'  r.->prni inn  n-iii  hn  nnnahip  .ll' i  Thp  friiits  are  so  hirrhlv  coneen- I  inn  nf  11. n  1 'v.s  families  in  the  i>ro-  construction  work  as  Will  be  re-  and  traiisfoi  agmit  .and  IPg.Sl  r  s, 


give  I  financial  Times.  Arrangements  liavo  I  shares  of  no  pear  value  of  vvnich  ^ 

been  completed  with  the  power  con- 1  10,722  preference  and  O.3.610  com-; 


fui:  oper.ation  will  be  capable  ofi  The  fruits  are  so  highly  concen- hoo  of  file  15S  families  in  the  pro-  construction  work  as  wm  be  ‘  ‘  ,  { 

lia  idling  120  tons  of  raw  product  traled  and  come  in  such  compact  |  ject  the  New  Deal  hailed  as  a ’model  quired.  ..  .  .  !  the  National  Trust  Compa  j  .... 

everv  24  Jiours.  The  processes  entail  ,  foim  that  the  .saving  in  space  ex- |  dcvMopment’  vvlicn  it  began  con-  Ontario  Nickel  Corporation  has;  monto. 

the  'fia.di  deh.vdration  of  fruit.s.  |  ceed.s  SO  per  cent,  which  is  of  tre- j  ctruction  in  1934.  an  option  to  piUThase  the  Moose  I  Officers  and  directors  include  I . , 

vegetables  and  field  products  so  a.s  mcndou.s  importance  under  present;  “Operating  costs  of  the  $2,679,000  Mine,  which  is  in  good  standing.  A  |  F.  .lony;^nn>,  pri^idont  and  sales  | 
to  retain  most  of  the  food  and  vita- I'dav  condilion.s.  and  coiipieci  with  communiti.  as  of  June  30,  1941,  new  c-ompressor  has  been  ordered,  director.  G.  C.  McEwen,  vice-prosT  j 

min  content.  So  quickly  is  the  do-  this  is  the  fact  that  llie.se  inociucts  |  were  .S4;-!7..514.  while  income  was  and  Mr.  McLaughlin  stated  that  al- 1  dent  and  general  manager.  .S.  L.  | 

hvclration  complele^l  that  only  30 1  wiil  keep  indefinitely  in  any  cii- 1  only  $16-1.000.  Of  the  income,  tables  though  all  djuipment  required  has  Clark,  secretary-treasurer.  E.  E.  j 

.seconds  eiap.se  between  the  time  tlie  '  mate,  i  giv'cn  by  Ba.dwin  tliovvcd  $lo8,000  not  yet  been  obtained,  additional  i  Sparrow  and  ..M.  E.  Ciooding. 


LOWER  EARNINGS 
SUPERS[LK  HOSE 

Operating  Difficulties  of  Last 
Year  Still  Prevail,  Annual 
Report  Slates 

I'oronto  Biirfuu  The  i'innnvial  Tim^e 

Toronto.— Annual  report  of  Super- 
fiik  Hosiery  Mills  Ltd.  for  the  jeai 
1941  reveals  net  profits  of  $66,935, 
for  1911,  as  compared  with  $72,377 
the  previous  year. 

Net  earnings  from  operal  ons 
wore  $186,935  against  $122,377  in 
1940.  A  total  of  .$50,000  was  set 
aside  for  contingencies,  while  the  re- 
serve  for  government  taxes  wa.'^ 
$20,000  higher  at  $70,000.  Dividend.s 
paid  amounted  to  $24,590  and  witli 
previous  surplus  of  $228,520,  the 
bolance  carried  forward  was  $270,- 
839. 

Operating  difficulties  which  beset 
the  company  during  the  year  were 
serious,  and  as  yet.  with  the  regula¬ 
tions  in  force  and  those  pending,  the 
future  of  operations  is  not  clear,  the 
report  of  W.  S.  Thompson  president 
.'ays  in  part.  Much  time  have  oeet 
given  to  the  substitution  of  other 
materials  for  pure  silk  and  it  ha: 
been  necessary  to  curtail  operations 
to  approximately  60  to  70  per  cent 
of  mill  capacity  due  to  restriction* 
on  the  amount  of  substitute  mat¬ 
erials  available. 

SASK.  BITTER  OUTPUT 

Regina  -  Output  of  creamery 
butler  for  Januarv  amounted  to  1, 
654.126  'pounds,  setting  another  new 
high  record  for  January  production 
in  Saskatchewan. 


CANADIAN  INDUSTRIES  LIMITED 


Prom  The  AnttunI  Report  To  The  Shareholders  for  The  Hear  1911  I  he 
Folloiiing  Paragraphs  flatu*  Been  Selected  As  Being  of  General 
Interest  To  The  Public 


INDUSTRY  IN  WARTIME 

Industry's  coinplete  collaboration  is  essential 
^or  tne  successful  e.xecution  of  the  war  pro 
gromms  ond  its  mojor  responsibility  lies  in  the 
efficient  utilization  of  those  resources  remain 
ing  under  the  control  of  management.  Wide 
spread  alterations  in  the  industrial  structure 
have  occurred  since  the  outbreak  of  war  and 
further  modifications  ore  resulting  from  the 
virtual  full  employment  of  oil  productive  e’e 
ments.  The  flow  of  many  row  materials  and 
finished  products  is  being  directed  away  from 
peacetime  channels  and  the  insatiable  demand 
for  war  moferiols  is  bringing  about  extensive 
changes  in  the  character  of  industrial  output. 
These  adjustments  have  placed  a  heavy  burden 
on  industrial  organizations  and  the  dislocations 
that  inevitably  accompany  the  waging  of  fotci 
wor  are  becoming  more  pronounced. 

The  study  of  post-war  considerations  is  bsing 
urged  by  mony  sections  of  the  community  and 
there  is  no  doubt  that  some  action  taken  now 
con  provide  the  basis  for  progressive  and  con¬ 
structive  thinking  tor  the  future.  When  that 
time  comes,  new  and  improved  products  would 
help  in  the  maintenance  of  a  high  level  of  out¬ 
put  but  a  decrease  in  selling  prices  based  on 
lower  costs  of  production  and  distribution  ap 
pears  to  offer  the  most  effective  means  of  en¬ 
couraging  post-war  consumer  demand.  If  pro¬ 
ductive  resources  ore  to  be  kept  fully  employed, 
however,  larger  reserves  of  consumer  purchasing 
power  should  be  accumulated  during  the  war 
years  and  all  non-essential  expenditures  de¬ 
ferred  in  o.'’der  to  build  up  a  strong  potential 
demand  for  the  output  of  industry.  New  econ¬ 
omic  problems  have  always  followed  in  the  wake 
of  war  but  if  in  Canada  a  united  determination 
to  expand  production  is  fostered,  the  industrial 
experience  and  knowledge  acquired  within  the 
country  since  19.39  could  undoubtedly  be  uti' 
i2ed  to  achieve  real  material  progress. 

FINANCIAL  REVIEW 

Extensive  adjustments  in  operations  and  po  - 
icies  to  meet  the  wartime  demands,  together 
with  higher  material  prices,  advances  in  labour 
costs  and  increases  in  taxation,  offset  the  effect 
of  the  considerably  higher  volume  of  soles,  and 
net  income  for  the  year  at  $5,383,000  was 
Slightly  below  the  1940  level.  Since  increases 
in  selling  prices  were  of  a  minor  nature,  it  wes 
possible  to  limit  the  reduction  in  profits  only  by 
exercising  rigid  economy  in  all  branches  of  the 
Company's  operations.  After  deducting  income 
and  excess  profits  taxes  at  prevailing  rates  and 
after  ollowing  for  depreciation  and  all  othc,- 
charges,  earnings  amount  to  $7.22  per  com¬ 
mon  shore  for  the  year  under  review  and  com, 
pore  with  $7.27  per  share  in  1940  and  $8.52 
per  shore  in  1 939. 

EARNINGS 

MANUFACTURING  INVESTMENT 

►*ANUFArrL'(IIN0  '  I 

I  INVESTMfNT  i  ; 


OPERATING  REVIEW 

The  demands  mode  on  the  Company's  operaf 
ng  facilities  are  evidenced  by  the  increase  o* 
25^0  in  the  value  of  1941  sales  over  the  high 
level  of  the  previous  year,  but  as  a  result  of  the 
advance  in  operating  costs  and  the  increase  in 
taxation,  earnings  ore  slightly  lower  thon  in 
1940.  Company  soles  fluctuate  with  general 
business  conditions,  but  in  periods  of  heightenea 
activity  the  relative  increase  in  sales  has  been 
greater  than  the  advance  in  total  industrial  out 
put  because  of  the  more  widespread  uses  found 
tor  chemicols  ond  the  installation  of  equip¬ 
ment  for  the  manufacture  of  new  products. 


C-l-L  SALES  AXD 

CANADIAN  PHYSICAL  VOLUME 
OF  BUSINESS 

Ft'-F  1936-1939-100 

'C)Oi - 1 


Q  CAfiAOlA.N  PHYSICAL  VOLUME 
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Since  industrial  chemicals  are  used  large'*’ 
in  the  manufacturing  processes  of  other  pro¬ 
ducts,  expenditures  for  war  materials  affected 
Company  operations  for  the  most  port  through 
the  chemical  consuming  industries.  Direct 
soles  of  Canadian  Industries  Limited  to  the  Ca¬ 
nadian  and  British  Governments  omounted  to 
only  1.9^0  of  total  soles  although  another 
2.2‘’o  consisted  of  row  and  processed  materials 
consumed  by  Defence  Industries  Limited,  c 
wholly-owned  subsidiary  entirely  engoged  in  the 
production  of  militory  supplies. 

Because  of  the  extensive  and  diversified  uses 
of  industrial  chemicals  the  notional  effort  made 
particulorly  heavy  demands  on  the  Chemical 
Group  and  the  resulting  advance  accounts  for 
46^0  of  the  increase  in  total  sales.  The  impact 
of  the  rise  in  total  industrial  production  was 
almost  os  great  on  the  Cellulose  Products  Group 
although  its  activities  were  largely  devoted  to 
meeting  the  additional  requirements  occasioned 
by  the  expansion  in  the  automotive  and  aircraft 
industries  and  the  high  level  of  construction. 
More  intensive  cultivation  of  form  crops  in¬ 
creased  the  use  of  fertilizers  and  o  further  im¬ 
provement  in  the  output  of  minerals  brought 
about  slightly  higher  sales  of  commercial  ex¬ 
plosives. 

Accompanying  the  greatly  increased  levels  of 
production,  some  of  the  operating  divisions  hove 
experienced  gradual  changes  in  the  character 
of  output  in  order  to  assure  adequate  supplies 
of  chemicals  for  the  manufacture  of  essentici 
materials,  and  this  tendency  will  be  intensified 
in  the  months  ahead.  Despite  these  and  other 
heavy  demands  on  its  technicoT  staff,  already 
depleted  by  the  release  of  personnel  for  muni¬ 
tions  production,  the  Company  has  striven  to 
maintain  productive  efficiency  and  to  institute 
economies  in  the  cost  of  distribution.  Opera 
tions  hove  also  been  considerably  influenced  by 
government  control  and  every  effort  has  been 
mode  to  conform  to  the  regulations.  An  ex 
omple  of  this  co-operation  is  found  in  the  polic',' 
adopted  with  regard  to  the  selling  prices  ct 
manufactured  products  where,  os  a  result  of 
tne  absorption  by  the  Company  of  increased  ma 
terial  and  labour  costs,  average  prices  for  the 
year  are  only  2.3%  higher  than  in  1940  as 
egainst  a  much  greater  advance  in  the  level  of 
general  commodity  prices. 


RESEARCH 

In  appraising  the  part  played  by  the  chem 
ical  industry  in  the  development  of  the  war 
production  programme,  the  important  con¬ 
tribution  of  research  is  not  always  readily  ap¬ 
parent.  Although  the  precise  nature  of  much 
of  the  work  of  the  chemical  and  engineering 
specialists  cannot  be  disclosed,  reference  con 
be  mode  in  general  terms  to  the  new  and 
heavy  demands  which  hove  been  met  through 
the  Company's  research  facilities.  Studies 
of  new  processes  hove  been  undertaken,  lead 
ing  to  the  erection  of  plants  designed  to 
produce  essential  materials  from  available 
natural  resources;  investigations  have  resulted 
in  increased  operating  efficiency  and  expanded 
output  in  existing  plants;  technical  service  has 
been  rendered  with  a  view  to  aiding  customers 
by  recommending  alternative  processes  or  sub¬ 
stitute  materials  to  take  the  place  of  chemicals 
made  scarce  because  of  the  requirements  of  war 
industries  or  curtailment  of  imports.  In  all  of 
these  fields  the  Company  has  been  greatly  as¬ 
sisted  by  the  wide  experience  and  knowledge 
available  through  its  association  with  Imperici 
Chemical  Industries  Limited  and  E.  I.  du  Pont 
de  Nemours  &  Company.  Patents  os  well  cs 
specialized  technical  knowledge,  moreover, 
have  been  placed  at  the  disposal  of  the  Govern¬ 
ment  for  military  purposes  during  the  emer 
gency  and  also  the  rights  to  royalties  volun¬ 
tarily  surrendered  in  order  that  the  fullest  use 
might  be  mode  of  the  nation's  resources. 

EMPLOYEE  RELATIONS 

In  comparison  with  the  wide  fluctuations  in 
employment  during  the  previous  year,  the  in 
crease  in  1941  was  relatively  uniform  as  a  more 
orderly  advance  in  the  demand  for  chemical 
raw  materials  permitted  better  planning  of  pro¬ 
duction  schedules.  There  wos  some  falling  off 
in  the  number  of  new  employees  engaged  by  the 
Company  in  the  latter  part  of  the  year  and  the 
increase  of  12°o  for  194)  to  6,000  employees 
at  31st  December  compares  with  on  expansion 
of  23^0  in  1940.  Of  the  increase  a  large  pro¬ 
portion  were  women  and  older  men. 


No  questions  of  internal  policy  have  received 
more  attention  both  in  the  present  and  in  the 
past  than  the  fulfilment  of  those  obligations 
which  the  Company  owes  to  its  employees.  The 
practical  expression  of  this  concern,  beyond  fair 
remuneration  and  good  working  conditions,  lies 
in  the  various  industrial  relations  policies  or, cl 
plans  intended  to  assist  in  providing  a  measure 
of  protection  for  employees  and  their  depend¬ 
ants  against  the  financial  consequences  of  ac¬ 
cident,  sickness,  enforced  retirement  and 
death.  Through  other  plans  annual  vacations 
with  pay  are  granted,  the  accumulation  and 
investment  of  savings  is  encouraged,  and  a  na¬ 
tional  service  policy  hos  been  instituted  to  deal 
with  the  adjustment  of  income  on  enlistment  in 
the  armed  services. 


DEFENCE  INDUSTRIES  LIMITED 

The  production  of  explosives,  ammunition 
and  chemicals  for  military  purposes,  together 
with  shell-filling,  is  carried  on  in  plants  oper¬ 
ated  by  Defence  Industries  Limited,  a  wholly- 
owned  subsidiary  organized  in  September  1939 
to  keep  such  direct  war  activities  segregated 
from  those  representing  the  established  busi¬ 
ness  of  the  parent  Company.  The  small  pre-war 
plants  transferred  to  the  new  company  operated 
at  capacity  throughout  1941,  but  this  output 
now  represents  only  a  very  minor  portion  of  the 
total  current  volume  of  production  despite  its 
importance  in  the  early  part  of  the  war.  In  order 
to  finance  the  necessary  additions  to  these  pre¬ 
war  plants  and  to  provide  working  capital,  an 
amount  of  $2,000,000  was  invested  by  the 
parent  Company  in  the  capital  stock  of  Defence 
Industries  Limited. 

It  is  the  nationol  policy  that  large-scale  pro¬ 
duction  of  those  products  used  exclusively  for 
war  purposes  should  be  centred  in  government- 
owned  plants,  and  the  major  task  of  Defence  In¬ 
dustries  Limited  has  been  the  construction  and 
subsequent  operation  of  many  such  units  for 
the  account  of  the  Governments  of  the  United 
Kingdom  and  Canada  and  under  the  su.Fveil- 
lance  of  the  Department  of  Munitions  and  Sup¬ 
ply  and  Allied  War  Supplies  Corporation.  En¬ 
trance  into  this  vost  undertaking,  involving  the 
manufacture  of  new  products,  was  made  pos¬ 
sible  by  the  existence  within  the  parent  Com¬ 
pany's  organization  of  an  accumulated  experi¬ 
ence  in  industrial  management  combined  with 
personnel  possessing  specialized  technical  skill 
and  practical  knowledge,  together  with  the 
advice  and  detailed  information  mode  available 
through  its  associates  in  Great  Britain  and  the 
United  States.  From  each  of  these  sources  De¬ 
fence  Industries  Limited  received  all  possible 
assistance  to  ensure  the  accomplishment  of  its 
objectives  effectively  and  with  dispatch.  In  ad¬ 
dition  it  was  essential  to  be  able  to  rely  with 
assurance  on  many  other  industrial  concerns 
who,  in  the  capacities  of  suppliers  and  subcon¬ 
tractors,  hove  been  called  upon  and  have  dis¬ 
played  the  utmost  energy  and  resourcefulness 
in  furnishing  materials  and  equipment  with  a 
soeed  that  must  have  placed  severe  strains  o.’i 
their  own  organizations. 

Expenditures  totalling  $73,000,000  have 
been  authorized  by  the  Government  for  the 
erection  of  the  required  plant  and  equipment 
to  corry  out  shell-filling  and  to  manufacture 
cordite,  TNT,  tetryl,  smokeless  powder,  various 
types  of  small  arms  ammunition  and  special 
chemicals  for  military  purposes.  Construction 
was  begun  in  February  1940  and  ten  new  units, 
many  of  them  major  projects,  ore  already  in 
operation.  Some  conception  of  the  size  of  the 
programme  con  be  gained  from  the  fact  thot 
employment  rose  from  4,000  at  the  beginning 
of  the  year  to  24,000  employees  at  the  end  of 
December.  Included  in  this  figure  ore  many 
specially  trained  men  and  women  transferred 
from  the  parent  Company  to  provide  the  core 
for  the  subsidiary's  management  and  operating 
staff. 

In  accordance  with  the  terms  of  the  con¬ 
tracts  signed  with  the  Department  of  Munitions 
and  Supply  the  company  is  provided  with  funds 
to  cover  the  cost  of  construction  and  operation 
of  the  government-owned  plants  and  is  paid  o 
management  fee  which  is  calculated  ot  a  small 
percentoae  of  the  total  volume  of  work  in¬ 
volved.  The  extent  of  the  services  performed  is 
indicated  by  the  magnitude  of  expenditures 
made  for  the  account  of  the  British  and  Cana¬ 
dian  Governments  which,  including  the  amount 
actually  spent  on  construction,  has  exceeded 
5100,000,000  since  the  outbreak  of  war.  The 
company's  income  is  derived  partly  from  lees 
received  for  the  construction  and  operation  of 
the  various  government-owned  plants  under  its 
management  and  partly  from  operations  for 
which  capital  was  provided  by  the  parent  Com¬ 
pany.  After  setting  aside  reserves  for  income 
and  excess  profits  taxes,  dividends  were  de¬ 
clared  amounting  to  $312,000,  of  which  $43,- 
000  was  in  respect  of  the  year  1940, 
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K  E  t  P  I  N  G  F  A  1  N-l  W  1  i  H  CUP.  TRADITION 


PULFWOOU  dealers  Jiavc  been 
warned  by  the  Wartime  Price.s  and 
Tiadc  Board  again.st  failure  to  re¬ 
port  pulpwoovi  contracts  made  ea.<l 
of  Adierta  for  approval  by  the  tim¬ 
ber  commissioner.  T’ho  board  states 
that  "it  has  been  found  that  many 
contracts  arc  not  being  sent  in.’’ 

The  board  reiterated  a  section  of 
the  order,  issued  .January 
which  provided  for  submission  of 
piilpwood  contracts  for  approval. 
I'he  section  in  cjuestioii  read  as  foi- 
lo'us: 

"'J‘hc  terms  of  every  agreement 
or  coinrnitmenl  for  the  sale,  supply 
or  delivery  of  pulpwood  of  spruce. 
baJsam,  ,iack  pine  or  poplar,  cither 
in  the  for.m  of  cor.iwood  or  log.-, 
in  any  part  of  Canada  east  of  the 
Province  of  .Mbcrta,  made  on  and 
after  December  1.  194],  must  be 
.submitted  to  tire  timber  administra¬ 
tor  and  approved  by  him  before 
such  contract  or  commitment  shall 
be  valid  and  binding  upon  the  par¬ 
ties  thereto.” 


Piiao-Hcrt'cv  Opcrulioii!)  | 

toiilimio  Nciir  Lapa<,-it\ , Income  SI  15.000  Hijfher  Compares  Willi  S2.0(i  .\  .Share 

In  191]  and  Net  Increased  Earned  in  1910  —  (Iross 
By  .5110.000  Income  Up  S200,000 


Proportion  of  War  Business! 
Affected  Margin  of  Profit 

Last  Year  j 


T’oronto  Incoming  ordcr.s  to 
care  for  Canada's  war  rcquiremeiiis 
eontinuc  to  keep  the  plants  of  Page- 
Ilcr.scy  Tubes.  Ltd.,  operating  as 
close  10  capacity  as  avaTabic  raw 
materials  will  permit.  W.  P.  Bayicy, 
secretarj-licasurer.  informs  .share¬ 
holders  along  wiili  current  divi¬ 
dend  cheques. 

Present  indicatioms  arc  that  full- 
time  wo.'king  .schedules  will  be 
maintained  for  ;thc  duration  of  the 
war. 


EARNED  .52.70  A  SHARE  I’OSITION  STRENGTHENED 


EARNED  .55.09  SHARE 


ts  Compared  With  $1.25  A 
Share  for  1940  —  Report 
Refers  to  Effects  of  Raw 
Material  Shortage 


Toronto  Burt’au  TI»c  riimnrial  Tim«« 

Toronto — Althougli  sales  of  Good- 
jear  Tiro  &  Hu’ober  Company  of 
Canada  were  .substantially  increased 
in  1941.  a  large  jn-oportion  of  the 
sal-es  were  for  war  requirements 
whicJi  were  sold  on  a  .small  profit 
basis  and  ns  a  result  net  profit  fo.' 
the  year  showed  a  gain  of  only 
.'ir’l  1.575  over  the  previous  year.  Xct 
jirofit.  after  all  charges,  as  report¬ 
ed  in  the  financial  stakmeiit. 
amounted  fo  S1.60,3,0S9,  equal  to 
.S5.09  per  share  on  common,  nfler 
providing  for  preferrai  dividend.-. 
T'his  compares  with  the  1940  net  of 
51.391,315.  or  .S4.25  per  common 
gliare  on  the  same  basis. 

A.  G.  Partridge,  jn'esidenl.  point.- 
out  that  Ihe  total  amount  of  taxes 
;)niii  or  fo  be  jinici  from  1911  opera- 
Con.s  totalled  51.228,003,  as  compar¬ 
ed  with  .52. .503, 189  in  1940.  The  com¬ 
pany'.-  working  c.ipital  po.-ition  rc- 
tnainc!  strong,  aiihougii  there  wa,- 
a  reduction  of  .52.30,217  front  the 
previous  week-end. 

Gro.ss  profits  of  the  combin'-.! 
companies  for  1911.  after  manufac¬ 
turing.  s-eliing  and  administrativi’ 
expcp.ses  aitd  taNt's.  amounted  t{) 
52.221.211,  a.s  compnred  with  .51. 
960.038,  and  after  charging  .-light ly 
increa.-ed  depr(>cial ion  at  5018,122. 
net  profit  remained  a.s  aho\i\  As  in 
former  years,  ni-ofits  ineludc  oxi'OiT  1 
earnings  for  1910,  hut  not  those  for' 
1941.  which  have  not  yet  been  de¬ 
termined.  ‘ 

.After  pa\mcni  of  regular  divi-, 
fiend  of  55  a  share  on  iireferred  1 
.stock,  and  52.50  a  .share  on  com  -  ; 
inon,  i-Ous  extra.s  of  51.50  on  com-  | 
mon  paid  in  March  from  surplus  j 
carried  forwo'rd  from  the  provious  i 
v  oar  ami  52.50  in  December,  earned  [ 
surplus  ficclined  to  57.961,481  from  > 
58.324,-193  at  the  previous  year-end.  ' 
.Some  3.135  shares  of  jirefcrrod  were 
re- teemed,  eostir.g  the  company' 
51.56.7.50.  wiiiic  5423.058  were  .spent! 
for  additions  io  plant  and  M|uip-  ; 
ntent.  Profit  an.l  loss  figures  for 
jia.st  2  years  compare  as  follovs:  | 
1941  1940 


SINCE  THE  DAYS  OF 

Admiral  Nelson 

1805 


On  d  enst)  O^tob..i  I'Omms  f  i  Bji'iS' 
NaDoIro"  s  :cd  power  cb  C  c-' 

On  tSet  oc,j;Von  Neisou 
araoteo  to  ry  ,:o  .'r.t'.'  dcd  G'  I 

ouropc  in  genera!,  a  cr-vit  a' d  giorro' 
;  .  and  rav  no  riscopcj::  c!  anvor-" 
and  .T3-.'  humani;,.'  alter  v::tor.'  be  p'r 
feature  of  the  br;'.;h  f  eev 

Hun-an't,'  witn  victor.  rc“.3in  orr  of  t'' 
of  British  tradit'O.n'. 


No  special  consideration  wiil  'oe 
given  to  a  ear  owner  who  .seeks  ad¬ 
ditional  gasoline  because  he  wi.she,s 
to  drive  between  his  .summer  cot¬ 
tage  and  his  place  of  bu.sines.s,  the 
Department  of  Munitions  and  Sup¬ 
ply  has  ruled. 

"This  regulation  will  apply  whe¬ 
ther  or  not  the  vehicle  owner  is  em¬ 
ployed  Ity  a  war  industry,  or  is  in 
any  other  preferred  category. 


Higher  Taxes  and  Depreciation 
Mrile-Off  More  Than  Off- 
.>iel  Income  Expansion 


EARNED  .Sl.fIS  A  SHARE 


Cars  repo.sse.ss ed  b\  a  finance 
comp.nny  will  be  without  gasoline 
until  tile  new  ow  ner.ship  is  legis- 
Icrcd  witli  the  provincial  is.suor  of 
motor  vehicle  lieen.se.s  and  a  new 
ration  book  obtain'd,  it  is  ;in- 
nounee.i  by  the  Department  of  .Mu 
nit  ion-  and  .8up;)lj.  If  lltere  is  suf¬ 
ficient  gjusoline  in  the  car  at  the 
lime  of  its  repossc.-sion,  the  finance 
company  may  liave  it  towivl  lo  n 
place  of  storage,  or  may  wait  until 
a  new  coupon  has  been  obtained. 


\'vlth  j  •■(idit'OO  ct  cer-d  ■  i;  b' 

thd'-  'f'y  vri-r,  I-.-'  ( 

COntini'i'S  to  inprcvc  (V-d  O'- ■  ;r)  ■'  ’ 

.  .  .  -ind  SCP'C  chert:  c-3D.tg'y  met  f 


'jjlou  li.vl. 


>I0\TIII:AL  Tlll  sST 

i  O  31  !•  X  3 


III:  VI)  01  I  lf  .F,: 

Jliililat  •  lornitio 

M.  JoIinSs  MM. 


>Ti)N  Mil  \I, 


.Ml  orders  cm  the  books  of  Can- 
1  .".d:an  steel  producer-  at  December 
1,  1941.  and  not  fillel  sini'e  lliat 
•date,  have  been  cancelled,  and  mu.-t 
■now  be  treated  a.s  new  orders  suh- 
j  jeel  to  the  approval  of  tiir  .Steel 
iGontroiler.  it  is  announced  i)v  Ihe 
!  Department  of  .Munition.s  and  .Suii- 
I  I'l.'  - 

'  "Becau.'Se  they  hofted  to  get  de- 
!  livery  from  at  least  on.'  mill,  some 
manufacturers  placed  the  same  or¬ 
der  witii  every  mili,”  said  B.  Kil- 
I  bourn.  .Steel  Controller.  "For  this 
:  rea.so!i  it  is  ;mpo.s.sible  to  dclermir.t' 

'  the  actual  demand.  A  very  rough 
.e.sLimatc  indicates  tliat  the  c.ancolle^l 
i  order  will  total  about  odO.t'OO  ton.-.’ 

Tile  new  instruction  to  stee!  fab¬ 
ricators  provides  that  a  copy  of 
every  lenewnl  order,  and  of  every 
i  new  order,  must  be  sent  to  tlie 
!  Controller’s  office. 


45  orking  (  apital  I  p 

Net  working  ca;>tlal  ui 


.during  the  yen:-  iiy  almo.-!  Sl,50.ooo 
aiivi  .siand.-  ;i:  5i  391.(;7S,  ciirr-m’. 
!  i’-s  'is  bring  528M.Pti'.i  higli";'  a:  52.- 
^  ■  1.’’.1027  and  eurrejii  li.aiiililie,-  uu 
•’’  5136.111/0  at  5712.349.  C'asii  i-  .-tni-.vn 
SlGh.OU'.;  lower  at  .3339.274  but  hold¬ 
ing-  of  D.iminion  'oon.i-  were  i.'T- 
ereasi  ,i  'oy  Jtoai’v  .3:uxt.otK)  to  .37;:2.- 
St)6.  Itrrentorii .'•iiow  an  incr'.'.is  ’ 
of  .X120,ti9<.»  at  S505.854.  .\mong  t:v 
lialvIlTie.-  ta.'x  re-''rve  i.--  .slio.v.i 
ij  ,3121.000  higher  at  5681.072.  .Seeui-.d 
'■t  ‘  ban’;  loan  hx-  tveen  re.iu.-.vi  hv  ov  ,.- 
,  ,  51.50. 00<»  to  519!.029.  \cl  vv,'.;  k;,v; 
hi  capita!  fi.gure.s  for  pa.-;  2  .vcm.s  are 
■j  ,  compared  !ie;  ow  i:h: 

— .\t  Di'ceinlMT  r,i  — 


,»rio:' 

iiKM’t’.'iA''  i  I*'  sTi .  n: 

1:(>.  lit  In, 


Total  •"icori' 
Eve:,  ta'a  .cs 
D>.  fee.s  .  . 
Legal  fees 
tnrc'-e.'t 
Dcprccioticn 
Arr.O' }  ieot  on 
MinO'itv  .r*. 
Tax  rcse  nc 


V-07J1  HM’I,  » 

lnoo:iio  tux* 


ritroMlu  I  lir  I  inaitMiil  I  tm*  'i  t  o.>Vt.  'l.i  .’1  \ 

'I'oronto  .41ode:aii‘  ir.ipioV',-  ’•r.'tion  ..a.-  d 

.320.091. 

meiil  in  op''rat.ng  re.-io..-,  .-  i- ■  ,, 

^  HajaiU'"  .-.o-i  I 

p  i  te-.i  l)y  Ka-t);:i  'I'iieatr.  -  I.;-,i.  in  I'r,-  .  r  r.  ■  ;  . 

Ilie  .'ear  endcvi  December  ".I.  1911.  on;;  ;i: 
vitii  g.'os-  ii'olit  iiicre;i.-e(i  to  5I.'’.o.-  eiirren;  -aii:;,i> 
921  f.’oui  .392.566  in  tin-  v.,:;:  en.ied  23.'!  Irimi  f  .1' 
December  '26.  191o.  .\t;i  .•  dcduc'.ioii  .3;.' '  i.i •  lo  ..hoc.  .i  'u 
of  ail  elKC'ge.-,  net  earning.-  for  ment  iiave  Iv  •  n 
year  und-'r  rf  vi<  w  ai  e  .-iio-'  n  at  iiue:  -•  ,i  'aring 
SBl  .'.'Ko.  equal  to  81. 9o  ;io.-  --iiare  on  par -it.  eoii.par.;  , 
tile  32,000  common  -iiau'-  i.-soe.i:  .-ttt.i.ooo.  I'h-' 
tills  comparcvi  witii  earning-  ot  .3!o,  .51ihi,s,5.i  n  i.i.mii 

.377.  or  5’.. 51  a  common  -hare  o,  (i,,-,  jonj,.  <;ii:;ng  tli 


.221.21)  1.960.0;’„S 
618,122  568.5'25 


NT.d  earnings 
Pref.  dividend; 
Com.  divids. 


Itoporl  poinl.-  (lu;  iliri 
year  a  Iditimial  p'.'c.'erre.l 
the  pa;-  vaiue  of  .350, (lO; 
deemc.l  an  I  caneelied 
anec  wTli  th"  provision- 
tcr,-  Patent  of  tli->  Coi 
during  Ihe  total  from  7 
639  share.-. 


year 


.\-  .\fier  ta.xes. 
y— Deficit  in  surp!u.s 

Raw  Inventories  Bovver 


Current  assets  of  511.786.007  com-  j  .-rcas’lng  problems  of  wartime  trans- 
pared  with  current  liabilities  of  5-  -  !  portation  as  rapidly  and  a.s  effi- 
769,096,  leaving  working  capital  of  ,  c'cntly  as  po.-siblo,  Mr.  Gray  will  in 
59.016,911,  as  compared  with  59,-  ,  rulure  operate  from  T'orotUo.  while 
217,127,  a  reduction  of  5'23c.217.  In- |  .Mr.  ..Xi-chambault's  offices  will  be 
ventories  were  5~57.036  higher,  due  located  in  .Montreal, 
lo  government  requirement.-,  lull  Fntil  he  assumed  the  office  of 
■stocks  of  raw  materials  were  51.-  Deputy  Transit  Coniroller.  Mr.  G’xiy 
d34.220  lower.  The  company  tigain  ^  as  general  manager  of  tlie  Cana- 
ended  the  .vear  with  no  bank  in-  dian  'I’ran.sil  .Vssociation  and  motor 
clebtednes-.  traffic  engineer  for  the  Toronto 

•Xcidressing  shareholiors  at  the  Transportation  Contniission  and  the 
annual  meeting.  President  Part-  tiray  Coacli  Line.--.  A  natiee  of  .Saull 
ridge  stated  tiiat  “our  three  plants  .■gir,  .\larie,  he  v  as  educated  at  Mea- 
in  Canada  Itave  been,  and  -till  are.  ford,  Ontario,  ard  the  Uiiiver-ily  of 
working  without  let  up  for  the  'i'oronto.  During  tlie  Great  War,  lie 
forces  of  the  United  Nations.  •  served  overseas  with  the  JioyaJ  Air 

"A.S  every  Canadian  knows,  tills  Force  a.s  Flight  Lieutenant.  Mr. 

quickening  of  the  production  pace  ’  ..\rchambaull  wa.s  born  in  Monlroai 
for  war  goocLs  lias  seriously  cut  into  and  educated  at  St.  'lary’s  College. 
Ilie  produetion  of  goods  for  home  Loyola  College,  and  McGiil  L'ni- 
v-onsumption.  To  u.'^p  less  of  these  -.ersi tv. 
goods,  or  none  at  all,  is  in  tliese  -y 

<lavs  a  small  .sacrifice,  and  one  ,\  vclilcle  owner  who  iosc.-  li'i.- 

v.liich  everyone  is  glad  to  share,  not  ga.wiline  ration  book  will  not  ho 
with  I'e.signation  but  with  cheerful-  able  to  buy  gu-soline  until  lie  can 
ne.-;s  and  co-operation.  1  believe  tliat  got  a  new  book,  according  to  an 
the  motorists  of  tliis  country,  wiio  an.iouncement  from  the  Deiiart- 
not  only  liavc  lost,  the  unrestricted  mem  of  iMun'iions  and  Supii'y.  T’o 

privilege  of  buving  gasoline  ;inJ  obtain  a  new  liook  the  owner  must 

lire-s.  slioukd  most  vigorously  prac-  eonvince  tlie  regional  manager  of 

fee  conservative  method-.  'J'h.ey  hi.s  nee.!.  T’lie  manager  wiil  then  is- 

should  realize  that,  during  tlie  com-  sue  a  lellcr  wliich  tlie  owner  Jiiav 
Ing  vears.  tlieir  cars,  u.sefully  em-  attach  to  a  now  a’ppllcation  form, 

ployed,  are  a  national  a.-sei.  With  thi.s  letter,  the  application 

their  piMficr  u.se  tiiey  t;ike  a  burden  for.n,  and  one  dollar,  a  new  cou- 
off  Ilie  tra’isporlatioii  svstcni.s  anrl  .  pon  book  can  be  obtained  from  tlie 
tiiey  onahie  nitiny  Canadians  to  neare.-t  is.-uei'  of  provincial  license 
keep  up  tile  jierformance  of  \  italiy  plate.-. 

important  work.  If  a  vciiiele  owner  moves  from 

"Fortumilely  ilie  rubber  com-  one  jirovinc;;  lo  another  ami  finds 
panics  have  been  building  into  tiros  it  noees.-arv  to  inireha.se  m;’,'  license 
far  greater  mileage  than  the  aver-  plates,  he  must  also  re-apply  for  a 
age  inotorLst  has  been  getting  out  of  coupon  hook.  For  the  new  book  lie 
liis  tires,  lie  didn’t  get  tliis  mileage  will  be  charged  one  dollar. 

becaii.''e,  lire-  being  comparatively  - — 

inexpensive,  he  refu.sed  lo  lake  the 
l.'•oubIe  to  care  for  them  properly. 

Now,  if  he  will  give  that  care  he 
w  iil  bo  amazed  lo  discover  just  bow- 
good  H's  tire.-  really  are.”  Winnipeg  The  C.I.O.  wi,i  .-et 

up  a  pei’ma.nenl  office  in  Winnipeg 
shorti.v,  K<amoii  Park,  midwest  re- 
giona!  representative  of  the  Pack- 
i  ingiioii.'p  Workers’  Organization 
j  committee  of  the  C.I.O. ,  declared 
la.-t  week. 

t  Mr.  Pari:  saiil  he  regretted  the 
j '‘unw  ai'i'ante-1’  .-taiements  ni.a-.lc  h.v 
e.->.'.  g'-iieral  representative  of 
aJi-  an  i  Labor  Cungrc.3.-. 

"Our  organization  lias  absolutely 
no  inieiilion  of  lending  it.- gif  to  a 
,  ca.npai.gp  to  di'>ide  llo'  packii'gliou>c 
I  w  orker.-  into  di.-rup'.ing  union  or- 
'  gaiilzation-,” 

I'll'.  I’ark  .-aid  hi.-  organization 
iwT!  not  e-itdi’ish  a  dual  union  Ivct 
Iwii!  continue  lo  campaign  lo  con- 
jvince  tile  V, Ol  liers  alr(>'idy  organize  i 
I  that  their  piai’c  is  with  the  other 
paeliinghou.'e  woikers.  In  Canadi 
the  P.W.O.C.  had  organized  both 
oa.-t  and  w  est  of  Winnipeg,  M..  Park  | 
staled. 

"In  Winnipeg  a  .-mall  and  iiicf-  j 
fective  organization  is  not  coini>e-  | 
tent  lo  meet  the  highly  organized  | 
packinghouse  iiidustry  and  bargain  I 
on  anything  m  ar  equal  terms.  Ade-  ; 
quaic  union  I'epiesentation  require-' 
Hint  the  Winnipeg  packinghou'-'' 
'.vorker  .shoti!'!  as.'oci.a|»  liimseil  I 
witii  the  p.aekinghoiise  workers  in 
''ther  centres  in  Canada.”  ' 


First  (Quarter  Business  Show 
Gain  Due  lo  War  Time 
Consumption 


loronln  Tli^  riiuin«'iul 

'roroiUo  Si'cs  of  :iil  i>'.o«lacLA  of 
Brifsli  American  Oil  Co.  in  the  first  I 
riiurrte,”  of  the  current  year  were 
li'gher  tliau  foi-  the  same  per.od  last  j 
year.  A.  L.  Kllsworth.  president, 
.j'latcs  in  a  notice  accompanying 
current  dlvideixl  cheques.  TIio  | 
giTwctli  L-  due.  in  large  part,  to  the 
g.^catly  Increased  demand  for  fuel , 
and  lubricants  by  war  industries  and! 
tire  inten.siried  inciustr'al  activity  in¬ 
dicates  this  trend  's  llke'y  to  con  | 
;inu?.  It  wiil  offset,  to  a  evoix-rdei'- • 
a'ole  exienl.  ihe  reduotion  in  gaso- 
•  j  line  sales  due  to  the  rationing  pro- 
I  gram. 

on  of  the  .'onipan;. 
ion  in  the  past  de-  . 
of  Imving  a-suranc  | 
jppl’es  of  .selected' 
;'et  exacting  Govern- 
nd-s  and  eonstriielior 
ion  gasoline  and  lii- 
mt  at  Clarkson.  Ont.. 
urgent  demand  for  . 
Ltloii  of  tlie  com 
!  resource-  and  ac-  ' 
reserves.  .Mr.  Klls- 


P.oi>oit  stales  tiiat  sear  un.icr  re¬ 
view  w;is  a  vei-\  ac;iv=  one,  sales 
amounting  to  58,032.127.  an  inercas  ■ 
of  5709,765.  or  9.65  'per  cent,  as 
compared  wiili  1940. 


Net  loj-  I ‘111  Equals  .S20.8(»  a 
Share  on  Common  a.s  .\s;ainst 
SI ().().’{  in  1!H() 


C.I.O.  IMans  Soittna  Up 

or  Office  In  Winnipea 


#  Hydro-Electric 
ervergy,  hondmoiden  of 
progress  in  peocedme, 
is  indispensoble  in  lime 
of  wot! 

In  guarded  labcratoiies  cll  over  Ontario, 
night  ond  day,  chemists  ore  se'jlving  out 
formulas  lor  ever  more  powerful  explosives 
that  will  help  to  shorten  the  war.  The  chemical 
indusiry  and  Hydro  go  bond  in  hand.  Between 
them  they  produce  explosives  lor  aerial  tor¬ 
pedoes,  depth  bombs,  lend  ond  sea  mines, 
chemicals  for  fiome  throwers — and  mony  other 
weapons  that  will  hit  the  enemy  hard. 

from  the  day  ihot  war  was  declared  Hydro's 
two  million  electrical  horsepower  wos  ready  to 
be  harnessed  to  the  wor  effort  and  today  more 
than  half  of  it  is  at  work,  fashioning  the  myriad 


tools  of  vic'ory.  In  Ontario's  chemicol  industry, 
huge  plants  using  over  150,000  Hydro  horse¬ 
power  ore  turning  out  chemicals  and  high  explo¬ 
sives — and  more  such  plants  are  being  bcill. 
That  means  greater  o'.j  nands  for  elect;. cal  on- 
erqy,  demands  your  Hydic  'nus!  o;’d  v.lH  mcri. 

Here,  every  citiittr  can  help  by  coniervinq 
Hydro  current,  by  using  it  sparingly,  liial's  cii 
impartant  way  vve  can  ail  "help  lo  finish  the 
/ob”  .  .  .  sooner! 

CONSERVE  ELECTRICITY 

In  cooltins,  V'-  O'jtomo'.c  controls  ond  ,.a*ch  rl..  Sfnicl**' 
ter  lorDe  cuo.'t'tiei  ct  toos*,  use  too  even  elenenl  v  !h 

mcolrimn^c  oven,  ...th 


.Steel  Companies  Agree  lo 
Curtail  Feiiriiig  Prodiielion 


Toronto  ISiirrnii  The  rimiiirinl  'fiine- 

'I’oionta  —  A  muribor  of  Cana' 

<i;:in  .-tool  comiu.iiic.-,  including '  f'ni  !  B>' 
T'rosi  .Steel  .t  Wile  Co..  Sleel  Com- 'the 
jiaiiy  of  Canada,  and  Canadian 
.'-'tarl  Co.)).,  a  -ub-idiaiy  of  Dani;- 
jiion  Sifcl  and  Coal  Co.'’p.,  have  voi- 
uiitaiily  agioC'd  to  euitail  j):.'oduc- 
lioii  of  chain  link  fencing  pi'oduc- 
tioii  of  which  vvill  be  -top’x-d  on 
A})j'ii  30.  No  -ale.-  •.'.ill  'o'*  ma'le  Iry 
tlie  fabricator-  atie;-  i'lay  31,  the 
Di'nartmcnt  of  Muni! imv-  and  Siip- 
ji’.v  announef's.  but  rclailer.-  wiil  b.? 

.nermitted  to  clL-po.se  of  their  exist¬ 
ing  stocks. 

Before  April  30  oertain  re.strie- 
t.on.s-  are  being  plac«I  on  the  manu¬ 
facturing  of  chain  link  fencing 
wiiicli  is  --till  being  umlcrtaken.  Af- 


Caiiada  Dry  Planning  \ 
rVeferred  f^tork 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


flUNO  A  lORffDO 


lAnMCMlNG  A  OffTM  CHASGE 


i.tw;’., 

,089 

1.391.513 

293 

.908 

298.51 1 

1.672 

,190 

643.150 

V  36.> 

,009 

449. 85.'! 

8.324, 

,193 

7,874.641 
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€ht  f  inaitrial 


*  «  '  '**  irrt'sjjonsibir  olc'nifnts  any  more  Ilian  vouldl 

Hf  fff  1  medical  or  bar  associalioiis. 

No  regularlv  eiccicd  sovcriimenl,  even  in  I'ar- 
,  .  .  t  w  .1  I'm'',  objccls  lo  reasonable  ami  conslrnrlive  crili- 

^hahC'l  \  t  uny  at  ♦’.>1  crai*  strttt  'Ni.il.  Monlrea  , 

h>  riio  Monii'rai  I'iuanfiai  Tiium  I’ubinuin*  comi'an}-  cism.  On  Ihe  coiitrarx  a  wise  povernment  welcomes 

- — -  siieli  crilicism,  in  iirinl.  over  Ihe  radio,  or  in  public 

-  '  Publi$he»  mcct'r,".  W'hal  il  floes  objeel  to,  and  what  it  must 

•  -  -  •  Editor  and  Manofor  j  altcmid  lo  stifle  for  the  national  welfare,  is  irre- 


Wheat  Bonuses  Not  The  Answer  To 
The  West  s  Farm  Problem 


25  YEARS  AGO 

Pro,!)  thi  F^ieiof  Th«  Pinanclil  Tmiti 


n,  IMMET  COX . Publisher 

J.  W.  TYSON . Editor  and  Manofor 
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.spon.'ible  and  vi';.:,  us  eritieism  which  ean  only  Kollowing  the  action  of  the  gov- 
have  ii  slullifsing  effeel  on  tlie  national  effoi'l.  ‘  ernmenl  in  Otla'sa  in  increasing 

I.ei  the  Press  l)v  all  means  he  jealous  of  its  tradi-  ^  Iho  guairnlecd  price  of  wheat. 

lional  liberties  and  fight  for  them  lo  the  last  gasp.  '’as  ’’''f",  'iivision  of 

.u  .-,  ,■  ,  .  opinion  throughout  the  length  aim 

If  It  IS  lo  preserve  these  lilierties.  however,  it  iiuisl  breadth  of  Canada  as  to  the  advis- 


•Agency. 

'..'.\BLE  ADDRESS;  '•Fintimes":  \V.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2138, -All  De- '  Hcullliril  Seeks  \ll  Extension  I  sound  basis  on  which  to  fouiut  tlmii 

parlmenls.  v  .  ,  ^  judgment.  Of  eourse.  there  'vill  b'- 

l  ORONTO:  Edward  C.  Erl!.  Ontario  Manager.  ON  I  AIIIO  is  not  expected  lo  have  lo  vole  for  a  ,  those  who  naturally  fall  into  Ih.- 

Fraser  Martin,  Editorial  representative.  new  government,  this  year  at  least;  when  the  deei-  ‘’'’nips  of  beliescis  m  goseinmcnt 

Business  and  Edi^n«l  offices;  226  Bay  Street.  ^  sion  of  the  l.iberal  caucus  is  made  known  il  will  |  theJ‘“TavouT  .sSb.sidics"’'’for  alTos'l 

leiepnone.  i  likely  be  in  favor  of  extending  the  present  legisla-  everything  when  thing.s  do  not  go 

I^ONDONU  ENG.:  9o  Bishopsgate.  E.  C.  2.  Davies  &  ,  tore'.s  terms  for  anollier  vear.  if  not  for  the  duration  '  right  and  those  opposed  to  govern- 

Co,,  Representatives. _  possihiliiv  of  such  a  proposal  being  ' 

Devoted  to  the  intercuts  of  the  investing  torwurd  iind  ai'ccpltd  has  bvvw  staled  in  Australian,  w  ho 

1C  belief  that  the  confidence  of  capital  is  cssen- ,  1 1"'  I'inancial  rimes  some  months  ago  hut  at  that  pst.aued  from  Singapore  after  th  - 


'  lional  liberties  and  fight  for  them  lo  the  last  gas|).  "’ere  has  nern  a  great  oims  on  o, 
.u  .-,  ,■  ,  .  opinion  throughout  the  length  aim. 

,  If  It  IS  to  preserve  these  lilierties.  however,  it  iiuisI  breadth  of  Canada  as  to  the  advis- 

I  hew  elo.sely  lo  its  responsibilities  as  the  (iiirveyor  ^  ability  or  not  of  increasing  llm  prici 
ADVERTISING  Rale  Cards  on  application  at  all  our  |  qJ  j.oblic  information  and  Ihe  self  apiiuinted  mirror  '  pm'  bushel  to  the  farmer  for  Ins 

offices  or  from  any  responsible  ,,„b|jc  oiiinion.  It.lmal.  .so  much  so  that  il  will  be 

*  1  ^ _  J  difficult  for  those  not  familiar  witlij 

I  I  Western  coiiclilions.  to  arrive  at  ant  j 

'  Ho.iliii....  i..  .  sound  basis  on  whieh  to  found  tlmii  i 


By  J.  A.  GLADSTONE 

Following  llm  action  of  the  gov-  This  urlictc  on  the  whea*  pio'o- 
eriimeiU  in  Otla'ca  in  increasing  lc,.i  and  Ihr  Hiiricutturnl  sHnn- 
llm  guarenleed  price  of  wlieat.  lion  in  Ihr  Prairie  provtnrcs  xras 
there  lias  liecn  a  great  division  of  xrritirn  hv  a  rrlired  bttsturss  nttin 
opinion  througlioiit  llm  Icnglli  aim.  /iri/ip  in  Wiiuiipcn,  who  has  hail 
breadth  of  Canada  as  lo  Ihe  advis-  ton'/  cniirrirncr  in  varions  Wcsl- 
ability  or  not  of  increasing  llm  prici-  nn  ccnlrrs  amt  who  has  for  iicars 
per  bushel  to  the  farmer  for  Ins  orx  n  a  keen  oOsci  LCr  of  af/rirul- 
i.lmal.  .so  much  so  that  il  will  be  Imal  rondilions  and  dcvcloi>- 
diffieull  for  those  not  familiar  with  I  rnrnts.  Ur  bclirvcs  wilh  rnan.i/ 
Western  conditions,  to  arrive  at  ani  |  others  that  the  proper  course  is 
sound  basis  on  whieh  to  found  limit  i  not  to  eontinuc  to  bonus  wheat 
judgment.  Of  course,  there  will  b"  1  protluelion  tail  to  dexoie  vfiorts 
those  who  naturally  fall  into  llm  to  other  produrls  for  x'.hirlx.  par- 
camps  of  believers  in  government  hrulaitp  beeause  of  xcar  condi- 
subsidies  for  the  farmers  because  hons.  Ittcrc  is  xnorc  /iressinij 
they  favour  subsidies  for  almost  dcnxand. — Editor. 
everything  when  thing.s  do  not  go  ||.|p  moment?  .Should  the  govern- 


1  A  ne'v  March  record  w'as  estab- 

,  llshed  by  Granby  Consolidated 
i  Mining,  .Smelting  &  Power  Com- 
D.'vny,  when  its  Anyox-  .smelter 

.  ,  ,  ,  _ _  ;  handled  approximately  76.000  tons 

brought  about  through  governmen  ,  indicate  a  pro- 

encouragement  of  production  of  Auction  of  2,600,000  lbs.  of  eopper 
hogs,  butter  rmd  eggs  but  rather  the  : 

point  ts  has  our  agrieu  turn)  ^con- ^  recovery  of  33 

omy  reachtd  anything  like  the  p.m  ^  copper  per  ton. 


ill  vttyioiis  IV't.si-  fliblr  or  iirrrssary  plannpj  econoiT*^  ^ 

who  has  for  ucai-s  :  in  the  pres'>nt  total  war  effort  re-:  Canadian  Pacific  Railway  is- 

senrr  of  a,/ricul.  ^  omred  in  thus  country.  U  e  «  preliminarv  statement  giving 

«  «'«>  ,  'Icv^top-  j  known  «nce  last  Pall  there  ts  a  company's  oper- 

ieers  trilh  inan.i/  ^  defmit;'  enmtage  0  eoaisc  gi  |  during  the  six  months  ending 

proper  coux-se  xs  ■  in  Western  C.-uiada  to  finisn  feeding  December  31  last.  According  lo  this 
to  bonus  wheat  the  hogs  and  cattle  ’’'’dU'r-'- i  statement  the  C.P  R.  earned  sufft- 
fo  drx  oie  efforts  W  ould  it  not  seem  more  pruden  . . 

IS  jor  x'.hieh.  par-  herefore,  to  continue  and  expanc  dividends  on 


the  belief  that  the  confidence  of  capital  is  cssen- , 


ment  subsidies  for  anything  on  gen¬ 
eral  iirinciiile.-!. 

But  ju.sl  as  the  .•\u.st ralian,  who 
e.seaperi  from  Singaiiore  after  th- 


ment  not  encourage  the  production,  .  .  ,  heet  trrow-ini?.  . . 

of  other  commodities  and  build  I'P  he  suhsid^fed  Suitable  amas  i  sPPf'ac’’''"'  advanee  continues.  He 

.=urpluse,s  of  other  food  stuff. s  at  Ibis."  ^  i-s  still  in  his  fortieth  year  and  he 

time.  Has  the  production  of  bogs  I  ,^'5,  '  "  now  in  Dla°-  appointed  a  director 

reached  the  desired  point?  Man  i  I  of  the  Royal  Trust,  one  of  Ihe  mo-st 


the  subsidy  for  tlie  growing  ot 
coarse  grains  rather  than  increase 
the  subsidy  on  wheat.  The  .'tame  ap¬ 
plies  to  other  fodder  crops  and 
gr.essrs.  Also  possibly  the  further 


both  the  common  and  preferred 
.stock,  and  to  leave  a  surplus  after 
this  had  been  paid  of  .$1  586,219. 

Edward  Wentworth  B  e  a  t  t  y's 


lial  to  the  stability  of  finance,  the  prosperity  of  i/i-jtinic  had  been  denied.  .\  deeision  on  fliis  matter  is  |  surrender  to  the  Japanese,  General  dees  not  live  by  bi’cad  alone'  Hasi 


iliistrx/  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY.  APRII.  10,  1942 

Ig  It  Confiscation  They  Want? 

Al  ITS  tenth  annual  consention,  held  in  loronlo 
la.st  svcck,  the  Ontario  branch  of  the  C.o-operative 
Comruon wealth  l  ederation  indicated  that  it  svas  de¬ 
sirous  of  providing  "leadership.”  ’Iherc  was  a 


to  lie  made  at  Oueen's  Park  shortiv  however.  Bennett  gave  as  the  reason  for  the  the  production  of  hutter,  eggs  an  1 

isiMn  f,.,,,,.  n.o  ...  .11.,..  r  .1-  .  .  It.,,..  failure  of  the  Allied  nation  troops  beef  cattle  reached  the  limit  for  the 

As.de  f.om  the  matter  of  war-lime  economy  Hutc  L^  .lapanese  run  down  Hie  requirements  of  Britain? 

aic  H  mniiDer  of  rt'a.^ons  wliy  tiu*  province  n^i****^^^  Malayan  psnin^'ular  and  th?  final  j  li  is  not  the  intention  to  mini- 
not  he  troubled  about  electing  iiroviiicitil  officers  !  loss  of  Siiigapore  that  it  wa.s  due  t-o:  niize  the  increased  production 
at  the  present  time.  Priiimrilv  tliere  is  of  course  the  i  niilitarist  thinking  in  terms  of  j  - 

almost  complete  absence  of  any  issues  upon  which  .  Canadian  farmers  still  are!  TTHTTniPTA 

the  two  major  iiarties  could  )»ossibly  stage  a  fight.  I  thinking  in  terms  of  their  lOlbj  XLLyl  1  WIxl/l 

P>oth  Mr.  Hepburn  and  Mr.  Drew  and  tlieir  respee- ;  "  heat,  produetion  methods.  Just  as  |  _ _ _ 

live  i„  n,.  no,,,,. 


almost  eoinplelc  absence  of  any  issues  upon  wliieh 
the  two  major  iiarties  could  iiossibly  stage  a  fight.  1 
Both  Mr.  Hepburn  and  Mr.  Drew  and  tlieir  respee-  j 
live  lollowing  in  the  House  have  expressed  rattier  i 


There  arc  large  and  exten.sivc  ag- 


!  i.s  Stitt  in  his  fortieth  year  and  tie 
I  has  just  been  appointed  a  director 
I  of  the  Royal  Trust,  one  of  Ihe  mo.st 
I  exclusive  boards  In  Canada,  and 
i  one  which  is  almost  synonymous 


ricultural  governmental  d  c  p  a  r  t-  I  v.  ith  that  of  the  Bank  of  Montreal, 
msnts  in  all  the  Prorlnoes  of  the  Mr.  Beatty  was  called  to  the  bar  in 
Dominion  who  have  carried  on  ex-  Ontario  in  1924,  appointed  Assistant 


(Continued  on  page 
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agueness  as  to  just  what  sort  of  leadership  would  ‘  unanimity  on  suet,  issues  as  are  sitnl  to  ,  t^etic.s  in  the  light  of  191S  niilitar, 


Solicitor  of  the  C.P.R.  at  28,  Gen¬ 
eral  Solicitor  at  33,  General  Counsel 
at  36.  a  director  of  the  C.P.R.  at  .37, 
a  vice-president  at  38.  and  a  direo 
tor  of  the  Royal  Trust  at  39. 

Fraser  S.  Keith,  who  has  been  ap¬ 
pointed  Secretary  of  the  Canadian 


be  provided,  but  there  were  references  lo  the  war 
effort,  which,  quite  rightly,  always  arouse  public  ^ 
interest.  And,  after  all,  vagueness  has  become  fami- , 
liar  as  having  marked  other  rnthusiaslie,  but  short- , 
lived,  "leadership”  campaigns.  At  tlie  same  lime  j 
Ihe  convention  was  marked  b>  Ihe  old  time-worn  ‘ 
ranting  about  “conscription  of  wealth  and  indus-  , 
lr\,”  creating  the  impression  that,  in  lining  up  with  ■ 


the  proscciilioTi  of  the  jirovinee's  business.  '  thought  so  we  find  the  farmer  wlioj 

I  lie  finaneial  tiroblems  liave  lieeii  dissolved  more'  thinks  in  terms  of  1918  wlieat 

or  ..nppih  i„  v„,  Tippp,,,.,,-,  j  i:™-"'',;-,,  7“  i.r";?,”",;,';;- 

by  his  arraiigemeiil  w  itli  Ottawa  eoiieerning  tl'e  -  allowed  70e  per  bu.shpl  ba.si.s  No. 
taxing  authority.  No  new  taxes  have  been  pro|)Oscd.  at  Fort  William,  whieii  has  now 
economies  liave  hoen  inirodueed  and  a  surplus  has  h<’<’u  raised  lo  90e. 
again  been  shown.  It  does  not  seem  jirohahle  there-  "•* 

fore  that  I.eopoid  .Maeaulav.  fhe  oppositioiFs  fi.ian-  f""”  '="!’-  'cpuirr 

.  .....  some  answer  is  whetlier  we  shall 

ri«u  o\)Hit.  Iiosc  biiil^rt  (*ritit*isni  is  frutui'inji  thi*  continue  to  firro"*  ''.■Jipot 


III  ('oillfji.st  I  "-as  no  basia  whatever  for  fhe  s.ug- ;  pointed  Secretary  of  the  Canadian 

When  the  tiie  turne-'l  and  Abys- '  '•«  o‘”';iou3ly  lo  the  ir,t:r- ^  Society  of  Chdl  Engineers,  with 

lia  wa.s  f  ee  from  the  yoke  of' 1!  I  headquarters  here,  was  formerly 


still  thinks  in  terms  of  19tS  wlieat  InuJe.  many  people  eonle'mpiated  a\‘^ 

productioii  methods  eoniplaining,  ir-.eiige  to  bo  exacted  bv  ^  the  burdens  of  the  wai  ate  t,o„  Magazine.  Owing  to  increased 

very  bitterly  beeau.se  ho  was  oiilvL,,^  EHiiopl’an  people  when  thei'r  ' f!-’'  , ^'’’'oughout  epope  of  the  Society's  work,  it  was 

allowed  70p  per  bushel  ba.sis  No.  ll  _  _  t.llS  continent.  Hamilton  SpeCtatOI.  :  rleeirterl  at  the  recent  annual  ooTt- 


The  first  tiling  that  inu.sl  t'Oi|iiir 


chance  came  la.sl,  year. 

Their  opportunity  came.  Abv.-ssinia 
WU.5  free,  and  Haile  .Selassie  restor- 
e.'i  lo  hi.s  throne,  but,  say.s  Anthony 
Eden,  "not  one  Italian  has  suffered 


some  answ  er  i.s  v\  hether  we  shall ,  from  any  act  of  vengeaiiee.  ' 


the  popular  xvin-the-war  movement  the  ..(  I-,  is  ,in"p%vith  .300.000,000  bush  that,  judged  by  the  be.s,  test  of  all.  i  X  dmt^eTn  Lw  ii  n  andTo'men  i  ^"'5“ 

inerely  providing  a  popular  political  cloak  for  its  i  ;  p,s  of  wheal  crow  ding  and  bulging  history  will  say  that  the  liltie  Em  foo  ;^;,o,overm  mX  the"  i 

Plan.s  to  .supplant  established  institutions  and  sy.s- ;  ,,.^,^,.^1  |  every  terminal  and  county  elevator  peror  of  E.hmpia  ortLX'  contribute  to  the  war  - 

terns  Nvith  some  kind  of  experiment  in  socialism.  in  *  m  r  *♦  i  i  4  «  i  -  i  coiinti'  "ifli  po>-  M/-e.I  than  the  Bia„^art  of  Uie  Ba  ^.ffort  The  Government  has  supreme  i  Ci^DAT> 

the  naHienlars  of  which  .see  known  onlv  to  the!  ‘B'cvstm  mng  the  limited  extent  to  wh, eh  ,  100,000,000  bushe's,  cony  •  .Stgnor  Mussohm.  -  Halifax  ^  bCRAP  BOOK 


.\nd  one  London  editor  eommcnt.s 


is  coniiiieni.  riamiiLon  apec.ator.  decided  at  the  recent  annual  con- 

- —  ■  —  !  venlion  lo  appoint  a  secretary  who 

A  Grsat  Shul’fl''  '  devote  ail  his  time  to  the 

Society’s  interests.  Mr.  Keith  is  an 
How  great  the  shuffle  in  general  j  honour  graduate  of  McGill.  Facul- 
emploj  ment  is  gomg  to  be  remains;  ty  of  Applied  Science,  and  spent  a 
for  the  coming  months  to  disclose,  j  year  at  the  university  as  senior 


plans  to  .supplant  established  institutions  and  sy.s- ,  ,,.^,^,.^1  fiscal  policy  over  a  number  of!"^’’-''  VheT-'a  oTiheTai:  contribute  to  t 

wifli  ^oinc  kitifl  nf  cvnmmcnt  in  socialism  •  •  .  '  tlii'ouffhout  the  (’oimti'  "ifli  pos- '  i/cc*.!  thti»i  the  BiR^^nrt  of  the  oR.'  r^nvemm/mf  « 

ems  with  .some  kind  of  experiment  m  ,  years  and  questioning  the  limited  extent  to  which  %nother  100,000,000  bushels:  cony  Signor  Mussolini.  -  Halifax  X;'.  X?,ThT.ra e  e^i 

the  particulars  of  which  are  known  only  lo  the,  j,,  ,,ies.  .Ysj  Heralc.  i  T  iX  oH  Ihe  bat  in  feg 

pai.\  s  ea  eis.  ,  ,  .  .  .  .  niounting  provincial  revenues.”  ;  o"  very  much  the  foremost,  -  -  -  itomnlete  compulsory  service 

The  average  eiti/en  who  paid  his  ineoine  lax  j  policies  too.  whieli  in  the  ii  isl  Inve  heeii  j  "f  every  Aus-;  :vio8l  With  The  Lea.st  Ihis'nar  power  is  now  bei 

.It  the  end  of  Marrli.  and  who  has  paid  various  n,,,  r  ,1  »  1  '  -  ;  tralian  today  with  the  Japanrsf'  a  \mcriean  eoncral  onco  siake'*  voked.  Not  completely,  but  ( 

.  .  .  .  ...  .  .  ...  •>!  1  .  the  occasion  for  rather  spectacular  coups  '  the  ver'-  <^ates  of  their  countrv  so  .^.nciuan  genciai  once  .s.  ah.e.. , 

other  federal,  provincial  and  local  levies,  will  he!  .  o..  r.  i  »  1  1  i  r  o  1  )i  ^  ^  ..-/xi  \  f/x..-  himself  a  permanent  place  i  bi  a  manner  to  wipe  01 

...  de  lorcc  are  now  almost  coniplctol'  n  matter  for  ,  it  should  .lusl  as  surolv  bo  tli''  for'- 1  .  r  ^  •  u  1  nor  /xAnkH-aniDcnocc  hv  ihr 

convinced  with  difficulty  that  we  have  not  in  this  ,  consideration.  It  is  further  felt  that,  as  both  '  j  lerlnJ  thXthe  vvafTo  v^iiXX '  and  anv  smug  complaceney 

eountrypr.'icticaleonsenptionofwealth.  And,  par-;  „rew  have  in  the  past  ex-  Hisiest  with  the  'xisls.  Those  who  don't  figli 

ticularly  so  far  as  plants  actisj  in  war  production  ,„„in,ents  on  federal  war  matters.  ,  the  Tapaiicse*  Jn  es  h.'.  ’  Another  way  to  look  upon  |  work  in  the  groove  o 

are  concerned,  it  would  be  difficult  to  convince  ,  ,,  ,  i  .  •  i  i«-  ,  t  ,  .  .  Ih  ng.s  dur.ng  .such  Irving  tinie.s  i.<  i  the  w,fked  thing  is  through. 

executives  who  have  to  deal  with  priorities  and"’"  'T*' 7"  f^'-ntcr  w  ant  to  he  growing  with  the  loa,.tc-si."  Catharines  Standard. 

cxecitnes  who  haie  o  deal  with  priorities  anu  ,,,,,,  memhers  a  etianer  to  use  the  elec-  'heat  in  the  not  too  di.st.ani  fuluf  Canadians  arc  doing  - 

profits  taxes,  that  we  have  not  practical  conscrip-  r  r.-  .  i  .1  ,•  .  1  f^'^d  tho  Nazis  and  tbr*  .Taps,  so  4m,xerc-  oo  -  *  n  i.  i  1 

.ion  of  indu,.,-v,  ,ind  con.rrinlion  ot  in.ln.l,-,-  '''"'■■I'  "'""S  '"'I-  i,  f„llo„  ,  no  i,  nro.vi,, .  ™'  I'Sd”.;:?',,,';.?",,";,,: 

lends  to  the  holders  of  indu.strial  .sceurilies-the ,  such  a  lack  o  provincial  mailers  wheat  wi'l  hNp  win  the  iv;v-  an:i  F-or  i-ome  time  the  indi 

...  ,  ■  '  discuss,  federal  affairs  would  almost  aiilomaticallv  oe\-ing  df'ciderl  that  .some  wheal  1.=  j-..„  !,r,nihei'<  or  nr-^eni-  '■‘3''’  '’^^n  Aloerta  was.< 

ow  ner.s  of  the  industrie.s  which  are  now  playing  ■  ,  i- ■  .  •  .  '  ii"e''‘'s,ri-\  ileeide  how  much  w,'  l>‘•0“"e  o,\f  oomoei.s  01  q. in  .  chief  hof’-nrr 

,  ...  0,  ,  ,  ahsorh  tlie  attention  o|  the  eandidales  without  anv  "  '  -X'',.  i  lue  now  mm  11  Splfire  lo  Ru.'-i-ia.  But  t.iev  n'^'^onw  ine  ^'’*5'  no„  pre 

IhCir  part  iii  the  war  effort  on  siieli  a  close  mar-  r  •  •  1,  ,0  ,  1  .s  h  o  u  I  d  grow  .  IVc  deeulefl  w  -  f  province  of  the  Dominion. 

honeficiai  results  eitlier  to  Ihr  w'lr  effm*t  nr  tn  i  i  i  .»  i  no!n;j  .somrniinp.  ^>onu*. Millie .  .  .  j  . 

gin  of  profit  that  dividend  distributions,  iiltliougli  .  ,  .  ,  eouldn  t  ha\e  rui,\  more  iia.s.senge,  wilhin  reaeli  'fhev  are  bir.-  attained  t.ial 

improved  from  Ihe  low  levels  of  the  dcprr.ssiori,  '"'y  and  plea.siire  ears  and  .slopped  the  savings  Certificate.-,  eoiv  fmiiienee  is  now  announeed 

P  .  It  IS  po'.sihle  of  eoiii-se  that  the  alleged  mi  w  ill- :  l'”'r"hielion  of  ilio.se  veliiele.s,  qm.  ■  iv  ^.vcj-v  pav-dn v  — Va  icou-  Dominion  Department  of  A 

of  . . . . .  ,,lc,,|i,.n  nt  I  "''''r  >0  7  -•■'7"'  '  I  nro  For  1,  f,.„  ,l„„.  so 

Of  couiMc  what  IS  implied  by  Ihe  Icadcr.s,  .  •  i  •  could  t'c  made,  and  in  thr  pro  _ _ _  a  jrrrn!  deal  to  the  province 

If  we  understand  their  ' agueh-onllincd  proKram,  measure  In  thr  doinp;  put  out  of  businre,.  .hi,.vnn  •  Piimnnr-  farmeivs  responsil 

.  .  p.  w  /I  -‘/I  A'  \  1  !  I  .  f  -M  •  ‘o  di.src.st>ecl  wliu'li  Onl’ino  voters  have  shown  in  •  a  lar^r  number  of  automobilr  fl**al'|  .MlM.nK\oils  IvUnioui.s  change  have  al.so  made 

s  «  proms  ann  dniaen  s  .s  lou  f  e  ui  ici  le-j  months  to  Ihe  counsel  given  them  hv  their  salesmen  lliroughonl  Ih^i  A  .Spectator  Mibscribcr  reports .  portnnl  contribution  toward 


a  this  time  wiin  ouu.uuu.i  ou  nusii  nu  .  juvige  ,  oy  n  e  ocm  ‘  cdiange  in  how  men  and  women!  „eerinff 

els  of  wheal  erowding  and  bulging  history  wiH  say  that  the  hll.e  Em  ^  emplovect  to  make  their  i  _ 

every  terminal  and  county  elevator  PC'or  of  El'iiopia  wa.s  more  ewi  -  contribute  to  the  war 

throughout  C"  "  '"’  PO.s-iizcTl  than  the  Braggart  of  'he  Bal-  ^^^ffort  The  Government  ha.s  supreme  j  Q/" 

sibly  another  100,000,000  bushels |  cony  -  .Signor  Mussohm.  -  Halifax  lljC 

.still  held  in  farni'TS  granaries.  .\s|  Heralci.  !  _ 

it  must  oe  very  much  Ihe  foremost,  -  -  *  i  complete  compulsory  service  —  and 

thought  ill  the  mind  of  every  Au-.-;  Morfl  With  The  Lea.St  this  war  power  i.s  now  being  in-! 


ler  and  the  Japanese  unless  tii. 


P'ound ! 


Ihere  lieing  siieli  :i  lack  of  provineinl  mailers  to 
'  diseiiss.  federal  affairs  would  almost  aulomaticiilly 
ahsorh  tlie  .attention  of  llm  eandidales  without  any 


gill  of  profit  that  dividend  distributions,  although 
improved  from  Ihe  low  levels  of  the  dciire.ssiori, 
arc  still  meagre  in  ino.st  ea.scs. 

Of  course  what  is  implied  b.y  Ihe  (i.C.b'.  Icadcr.s, 
if  wc  understand  their  i aguely-oullincd  program, 
is  that  profits  and  dividends  .sliould  be  furtlier  re- 


rluced,  if  not  eliminated.  That,  we  suggest,  is  a 
dangerous  lendenej.  In  this  country  it  takes  sev¬ 
eral  Ihous.nnd  doll.ars  to  provide  the  nitietiincry, 
buildings  .and  other  equipment  nceessarx  to  pro- 
1  ide  one  job.  The  incentive  to  supiily  tliis  capital 
is  diiidends.  .And  a  large  proiiortioii  of  fhe  (lopu- 
lalion  are  able  lo  safeguard  their  futures  and  pro¬ 
vide  for  their  old  age  out  of  those  dividends.  .Are 
those  thousands  of  thrifty  men  and  women  who 
denied  themselves  fhe  privilege  of  sliending  all 
their  earnings  and  who  furnished  the  funds  upon 
which  the  countrs's  industry  h.as  been  founded 
and  developed  now  to  forego  Ihe  benefits  of  this 
system  ■? 


two  provincial  leaders  and  Hie  |io.ssibilil\  of  serious 
upsets  here  and  Ihere  is  not  to  be  denied. 

Bi’gardless  of  what  tlie  reasons  may  he  lioweier 
wliicli  ma\  suggest  to  tlie  two  parties  to  dispense 
with  an  election  at  Ihe  present  time,  no  proiineial 
government  lias  a  free  enotigli  ttand  at  the  moment 
lo  inlrodii.-e  vital  legislature  even  if  there  were  ;i 
general  inelinnfion  to  do  so.  ITider  those  eireum- 
slniiees.  .and  considering  Ihe  need  for  econoiny 
wherever  tiossibic  Mr.  Hepinirn  would  appear  to  he 
justified  if  lie  asked  tliaf  the  viowers  given  Ihe 
lirovinccs  under  the  British  .N'orth  America  Aet  be 
invoked  for  the  inirpose  of  extending  his  term  for 


,  to  food  Iho  Nazis  and  the  Jans,  so  _  _ i  _ 

me  \n(1  •*  r  n  .  i  •  i  c  ‘  •  ^rent  ann  200^ 

link,  .\mi.  fn))o''.x  'VP  must  fleeulp  if  crowin.T  ^ 

tmillers  to  wheat  wi'l  h^lp  win  the  w;v-  an:ii,^p,‘^p  nocsililv 
omatieallv  h?-\-i:ig  d.-cidod  that  .some  wheat  i.s  'yi,',.  q'vp'l, 

ithoiit  anv  '’y^sy.''  doeido  how  niueh  "o  m'. ‘i,  "sp-ifire 

fort  or  to!"’?".'/',  are  doing  .son 

•  Cnulfln  t  luup  an>  morn  passenci*/  wMhin  r 

and  plea.-ure  ears  and  .slopped  Hie  War '  .Savin 

I'd  iiiiw  ill- :  l'”'oduelion  of  llio.se  vehicles,  quii  ■  pveri 

eleelion  at  ! v/f  Sun.' 

\'ar  could  he  made,  and  in  the  pro 

)iire  lo  llio  fioing  jiut  out  of  liiisine'!-;  1 

show  n  ill  ■  a  large  mimlier  of  automoliile  d“al- 1  .'1  l.sy lilf'X  ' 

II  h\  their  '  and  salesmen  througlioiit  Hioi  .\  .Speetalor 
f  e -i  ,,  '■ouiilry  1' ho  w  ill  ha\e  lo  find  em-j  ihal  ho  was  ca 

■'*  iiloyment  in  other  fiqlds  or  w'ho‘V«i  t.anee  'phone  f 


groat  and  gooei  lhing.s  the.se  da  .e 
with  very  little  —  not  great  i;i  the 
.sense,  pos.sihl.v.  of  building  tan!:.- 
piloting  dive  liomber.s  or  p:v-.sent- 
ing  a  Sp  lfire  lo  Ru.-sia.  But  they 
are  doing  .something.  Sometliing 
lliat  i.s  w  illiin  rearh.  'I'hey  are  bu;. - 
ing  \1';ir  .Savings  Certificate.-,  eon- 
.sisientiy,  every  pay-day. — Va.icou- 
vor  .Sun. 


Alberta  I/oad-s 

For  s'ome  time  the  indicatio.'.s 
I'.ave  been  that  Alberta  was  .soon  to 


St.  I  cerner  of  h  s  mou-Ii.  he  just  stoexi 
I  and  star  d  without  a  word.  Finally, 
:  towards  t:he  end  of  the  third  day, 
'  the  foreman’s  nerves  broke  under 
!  this  silent  scrutiny.  He  went  to  the 
’'■■5  soliin.'-y  spectator, 
to  :  "Lislcn."  he  said.  “Hav  ji't  you 


become  the  chief  hog-producing ,  got  anything  bcUcr  lo  do  than 
province  of  the  Dominion.  That  it  j  w  at ch  other  people  w  ork  ?  Or  maybe 


’as  aetuaiiy  attained 


you're  interested  in  this  particular 


ing  \Var  Savings  Certificate.-',  eoiv  eminence  is  now  announeed  by  the  '  property,  eh?" 

.sisiently.  every  pav-dny.— Va.icou-  Dominion  Department  of  Agricul-  The  maji  reniov  d  his  pipe  from 

vor  .Sun.'  .  '  .  .  •  I  have  done  so  means  1  h  s  mouth. 

_  a  great  deal  lo  Ihe  province  itself.  |  "Well,  in  a  .'vort  of  way.  ehutni,  ' 

...  while  the  farmer.s  respon.sib!e  for  I  he  said.  "I  used  lo  live  'ere!" 

.'1  l.syliif'X  oii.s  Ivii  mi  HI  I'.s  Ihp  cliaiige  have  al.so  made  an  im- I  "Lumme!"  exclaimed  the  fore- 

.\  .Spectator  .subscriber  reports .  ijortant  contribution  towards  the  '  man.  Then  he  turned  to  his  gang. 
Ihal  ho  wa.s  calFd  up  by  long  Ts-' winning  of  Ihe  war  through  supply- i  "Pack  up,  noys,”  h'  Mioufed.  Here's 
l.aiice  phone  from  Peoria.  Tirr.o'.s.  !  jpg  .oo  large  a  proportion  of  the  hogs  |  the  b'oke  we've  been  digging  for." 


"n''rgy  is  a  potential  for  more  inv  |  recently  by  a  rc.sident  of  that  c'.l>-  that  r,re  nccc.'sary  to  fill  the  eon- 


A^'all  Street  Joiirnal. 


■orinni  work.  .So  wli;it  .aboilt  H 
'armcj'?  I.-  it  proper  for  Hie  gpi 


•■seeking  i-onfirmation  of  r  o  p  o  f  t  .s  i  iraet.  entered  into  w  ith  Britain. 


"o  j.s  much  to  he  hoped  that  the  change 


...  ,  ,,  ,  1  ..  •  1.1  1  ■  >GH-  I  itere  tire  ccrtaiiilv  no  iiHlicnIions  tliat  the 

lo  talk  loosely  ot  eon.seripting  wealtli  and  in-  ,•  ,  ,  ,  .....  ... 

,  .  ,  ,  1  l-ederal  .government  would  attempt  to  veto  this  dc- 

istrv  as  part  of  fhe  war  effort  mav  ha\e  an  a))-  i  .....  .,  ,  ,  .  , ' 

,  ■  u  u  .  C1SI011  if  It  were  found  acceptable  to  the  majontv 

at  lo  those  unthinking  l•ltlzcns  who  hope  to  ,  •  i  n 

.  ,  ,  ^ .  of  the  Provincial  House. 


dustry  as  part  of  fhe  war  effort  may  ha\e  an  aiv 
pcal  lo  those  unthinking  citizens  who  hope  to 
benefit  by  the  enterprise  and  thrift  of  others.  But 
I'onscription  of  wealth  m,iy  easily  become  cotifis- 
eation  of  xvealth,  and  that,  we  suggest,  is  what  i*. 
in  Ihe  minds  of  those  w  lio  would  go  be.iond  sound 
economic  limits  of  taxation  and  profits  control. 

The  GoYernment  .\nd  The  Press 

I.NCIDE.N'TS  that  have  occurred  almost  simul¬ 
taneously  in  Canada.  Ihe  Inited  Kingdom  and  Hie 
I  niteri  States  have  the  I’rcss  in  all  Hiree  countries  j 
in  a  dither  over  the  threat  to  the  "freedom  of  the 
Press'’  from  alleged  government  attrmiils  to  stifle 
newspaper  criticism.  Charges  of  dictatorslii))  aiul  ' 
Nazi  censorship  tactics  have  been  freel.i  made,  anti 
fervid  appeals  presented  for  maintenance  of  demo- 
cralic  privileges. 

In  each  of  the  countries  in  question  the  sections 


It.  is  not  many  ycar.s  ago  th 
most  people  figured  Canada  w 
turning  out 

MORE  rOAA'EK  m  u  c  h  elcclrii 
NEEDED.  p  0  w  e  r  that 


Curf  Comment's  on  Current  Events 


oper  fn:-  Hie  go\  -  j  that  il  was  poiisiblo  lo  get  t.r^o  j.s  much  to  he  hoped  that  the  change  Crime  Ill  Wartime’ 

eii  p.iy  nOc  per  here.  a.'=  he  w, as  quite  unable  t.i  buy  .will  he  a  permanent  one  and  that,  Hermann  Mannheim  in  Tlie  Fort- 
I  when  wheal  isl  them  in  Peoria.  It  wa.s  not  without  |  Alberta  will  be  kept  in  first  place. —  i  „ighiiv  (London)-  The  effect  of 
rug  on  the  market  .surpri.se  that  he  learned  that  the;-e  Edmonton  Journal.  i  q"  crime  and  ?  treatment  is  a 

'  ■  '  —  '  . . . ■  ■  ■  — '  I  problem  which  may  inlcrcsl  var- 

I  ions  categories  of  people  for  dif- 

«  1  #  r  t  ferent  reasons  and  in  different 

Side  Stories  ot  the  Street 

J  '  pected  to  pay  close  attention  to  the 

i  movement  of  crime  because  mass 

-  violations  of  the  criminal  law  may 

y  ycar.s  ago  that ,  liot  neesi  the  power.  Now  most  of ;  it  more  difficult  for  companies  to  hidden  danger-spots  which 

jred  Canada  wa.s'H’*’'''  companic.s  are  being  asked  to  operate  on  anything  like  the  basis  communit.y  can  afford  to  neg- 
,  .  cr.  •‘^‘JPP'.V  "  greater  amount  than  that  w  a.s  in  vogue  back  around  the  led  in  a  period  of  external  crisis. 

=  "  ’  ■  \\aj,  specified  in  the  original  con- ,  early  part  of  the  century.  .Most  of  PPofP^ional  students  of  crime  w  ill 
much  elcclncai  made  at  the  time  the  pro- 1  these  blocks  of  stocks  were  pur-  t^kP  advantage  of  the  opportunity 


rrniiicnt,  to  even  p.iy  nOe  per  here.  a.«  he  w, as  quite  unable  to  buy  ,  will  he  a  permanent  one  and  that 
Ini.shel  for  wlmal  when  w  heal  isl  them  in  Peoria.  It  wa.s  not  without  |  Alberta  will  be  kept  in  first  place. —  i 
something  of  a  drug  on  the  marlcei  surpri.se  that  he  learned  that  there  Edmonton  Journal.  | 

Inside  Stories  of  the  Street 


jioscd  electrical  devclopment.s  were 
being  carried  out. 


A  eommiiiiist  has  been  described  as  a  ctipilalist  "’p  "  Pf-  though.  ha\c  biouglD 
.  1  ,1  ,  ,  cbout  such  a  demand  that,  nolwilh- 

ho  fonnd  the  eompetiHon  too  keen.  standing  the  incroa.ses  made  by  al: 


I.et  ns  hope  Ihal  Ihe  (!.(!. F.  is  not  more  anxious  P"*"  '  -'  there  i.s  i 
lo  w  in  the  war  Itv  C.C.l'.  methods  than  it  is  to  jus!  .  p’o”"/,. '^'’"one"^'ol 
will  'hP  war.  which  the  demaii 

*!•  <•  <•  .  faste.st  of  all  is  i 

.\nd  of  course,  llierc  could  he  leadershi|)  in  lielp-  f^islricl.  Some 
iiig  the  present  adminisinilion  at  Ottawa  just  ||’/iTgiga’,u[cT( 
there  coulil  be  leadershi|)  in  inilliiig  a  new  .group  st.  John,  it  was 
into  office.  i  thi.s  Company  v 


I  NEEDED.  power  that  it  jioscd  electrical  devciopment.s  were  cliased  outside  of  the  market,  due!  Peered  by  sudden  and  profound 

would  be  many  being  carried  out.  I  to  the  fact  that  they  w  ere  of  .such  j  PhPi’gP’  in  the  .social  structure  ai 

I  year.s  before  much  of  it  w  ould  be  — - -  enormous  .size.  Incidentally,  how  -jP^n  be  caused  only  by  war  or  reyo- 

I  needed  except  perhaps  to  take  care  The  late  T.  B.  Macaulay  headed  ever,  the  Stock  Exchanges,  both  m  intion  in  order  to  check  the  validity 

of  a  peak  load.  The  requirement.s  the  .Sun  Life  .A.s.5uraiicc  Company  .Montreal  and  Toronto.  alway.s]P^  their  theories,  and  practical  pen- 

of  the  war.  though,  have  brouglD  lUtring  a  period .  shared  to  a  great  extent  in  m- ;  olpgists  and  penal  reformers  strive 

cbout  such  a  demand  that,  nolwilh-  .sl’ECTAC'LT.,.AK  when  the  big  creased  businc?.®,  due  to  the  grca'Lcr  I '‘■'"'c'  'p  save  the  badly  knocked 

standing  the  incroa.ses  made  by  all  I’EKIOD.  Canadian  insur-  activity  in  different  .securities  i,-,!  about  penal  sjslcm  from  comp.ete 

Ihe  laigo’’  Canadian  power  com-  a  nee  company  which  il  wa.-;  known  the  .Sun  Life ,  ^'’T"  t'PPk  and  to  plan  the  outlines 

[lani'  S.  there  i.s  an  urgent  callo  l  for  mad.?  .mmc  of  it-,  biggeu  profit-.  Ill:  was  interested.  '  its  future  roconslruction.  The 

many  thousands  of  additional  horse  .Sun  Life  w  as’  one  of  the  first  Cana-  ’  —  '  !•  ortnightly  (London) 

po”  er.  One  of  the  centre-,  from  diaii  insurance  companies  to  invest  Canadian  industrial  companies’ ate  " 

which  the  demand  has  developed  Hi.  on  common  stocks  oxlens’ivciy.  and  making  a  wonderful  record  in  con-  j  Lg.'^SOII.S  Ill  flirift 

fastest  of  all  is  in  the  Lake  .St  .lohn  at  a  lime  'i  hen  many  eoncerns  made  nection  with  ’pj^p  tlirift  enforced  upon  Cana- 

Dislricl.  Some  \enrs  ago.  when  such  rapkl  headway  that  il  was  I.NDL.STKI.ALISTS  increased  PPO"idian.s  by  the  demands  of  the  war 

‘hr  Dukc-Price  inlercsis  undcitook  possible  to  split  u;i  the  capitalization  M'.ANTED.  duclion  on  "  hr  ;  drastic  in  comparison 

their  gigantic  dcvclopm''nt  at  Lake  tw  o  or  Hiree  timci  over  a  period  of  coiilracls.  Ac- ]  p'l,  ^;.,p  careless  spending  of  ine- 

St.  John,  it  was  genei’Hily  felt  Ihal  twenty  five  years.  Oftenliincs  il  cording  to  the  heads  of  differen*.  ^  v  a,,  dajs.;  in  fact  they  w  ould  have 

this  Company  would  have  enough  was  known  that  the  Sun  Life  held  con.’crns  porlia|)i  one  of  file  out-  ,cu;j  „  fp/,  vears  ago  Ihal  they  could 


[lan!'  ?.  there  i.s  an  urgent  calle  I  for  mad.?  .mme  of  it-.  biggcH  profit-.  'Ill; 
many  thousands  of  additional  horse  .Sun  Life  was’  one  of  the  first  Cana- 


po”  er.  One  of  the  centre-,  from  diaii  insurance  companies  to  invest 
which  the  demand  has  developed  Hi.  on  common  stocks  oxlens’ivciy.  and 
fastest  of  all  is  in  the  Lake  .St  .lohn  at  a  lime  'i  hen  many  eoncerns  made 
Dislricl.  Some  \enrs  ago.  when  such  rapkl  headway  that  il  was 
‘hr  Dukc-Price  inlercsis  uncleitook  possible  to  split  u;i  the  capitalization 
their  gigantic  dcvclopm''nt  at  Lake  two  or  Hiree  timci  over  a  period  of 


St.  John,  it  was  genci’Hily  felt  Ihal  twenty  five  years.  Oftenliincs  il  cording  to  the  heads  of  differen*. 
i  this  Company  would  have  enough  was  known  that  the  Sun  Life  held  con.’crns  porhaiis  one  of  the  out- 


upwards  of  a  hundn-l  the  largest  blocks  of  slocks  of  dit-  standing  difficulties  encountered  by  „q[  passibiv  save  for  their  o\vn 


.Vfler  listcniii.q  lo  Preiniei’  King's  effective  ai’gti- 


Now.  however,  with  the  ex-  fcrcnl  companies’  when  these  melon;  oifferent  firms  is  getting  induslria’ 


I)an.e;on  of  the  .Aluminum  Compan.v  were  cut.  and  on  tills  account  its  leaders  who  ha\e 


the  incoiiie  ant 


of  the  Press  that  ha\  e  been  most  vociferous  in  tlieir  i  tiicnls  for  the  \vilh(lr;iv.  al  of  liis  .’inli-conscriplion  at  .\rvida,  and  its  requirements  of  profits  ran  into  the  millions.  It  w  a.s  enough  lo  take  ful 


cries  against  government  high-handedness  apiicar 
lo  have  been  making  a  mountain  out  of  a  mole-hill 
.and  to  have  been  sliowing  an  inclination  lo  defend 
the  right  of  journalistic  license  rather  tliaii  freedom 
of  criticism.  They  certainly  do  not  strcngtlien  tlieir 
case  xvith  intelligent  readers  in  comparing  the  alti¬ 
tude  of  their  oxvn  governments  towards  Ihe  Press 
with  that  of  any  of  the  .Axis  governments.  The  real 
viciousness  in  fascist  Press  control  lies  more — very 
much  more— in  what  the  newspapers  in  the  fascist 
counfrie.s  are  compelled  to  print  than  in  wliat  they 
arc  prevented  from  publishing.  In  the  United  King¬ 
dom,  press  censorship  has  gone  much  further  than 
it  has  on  this  continent,  but  from  a  preventative 
approach  only.  In  Uanada  any  reasonable  news- 


pledge  one  found  oneself  wondering  as  to  wh>  hr  a  huge  amount  of  power  for  its’ daily  also  during  the  Macaulay  regime  ous  dcpartmciUs.  It  is  iioinlod  out 

e\cr  gave  il.  production,  it  means  that  practically  that  the  Comjiaiiy  devoted  panic-  that  few.  if  niij.  concerns  in  Canada 

,_  ,  the  cnt;re  production  of  flic  dcvcio])-  ular  attention  lo  public  utiilly  cci-  have  e\cr  operatea  on  aiiit'iing  iiivO 

’’’  ment  could  be  used  by  iliis  one  cernv.  The  practice  of  the  Company  the  basis  liicy  a;e  no’,  frying  lo 

Preinier  llcpliiirn  of  Ontario  liccoincs  a  less  Company,  and  already  many  ot  Hie  Was  lo  be  identified  with  many  of  rehievc.  The  program.-  that  have 

"dangerous"  man.  in  Canadian  p’lhlii’  o|tiiiion.  af-  P'liP  and  iiaper  companies  in  the  them  in  the  early  stages,  and  slay  been  worlicd  out  call  fo;-  prcducC;on 


In  C.C.I’'.  I.c; 


e.xpericnee  na’don  defence  taxc.s  are  iio’w  lak- 
ge  of  var.-  from  tlicni  in  the  cour.-c  of  a 
loinlod  out  ^car. 

Cana^.a  Fro;ii  Hii.s  generalization  one 

yt'iiiig  iilvO  mr-t  exce;)l  iho.-c  of  Scotl'.sii  des- 
iry.ng  lo  ,\  forme;’  bank  manage.’  le- 

tnat  have  ; -p^o.s  a  slo:’y  of  file  period  before 
preaue,;on  j-,;  ,,, a,,  vvhen  Canadian  hanks 
'■.aleh  litc  c;e  b.i.iging  out  young  boys  from 
an:l  ai;o,  and  lo  w  ork  as  elcrlis.  One 

the- .-ll J. ea  ;..  j'e  iati  \- as  sent  to  him  as  a 
1  llio  mo.;  Ja;;ij  in  a  Montreal  branch. 

p;e'..CL’,j  ’i'.,e  manager  had  no  fault  to 

idiun  cor.'.-  \-  ;th  the  boy's  work.  He  was 


trr  Iiiivin-  heen  so  described  In  CCI’'  I  ("idri’  "lem  till  lliey  rounded  out  leaders  who  are  able  to  watch  fhe  c;e  b.i.iging  out  young  boys  from 

■  . . .  obtain  enough  coal  to  generate  a  their  operations  in  Ihe  power  or  Miriou.s  underialdng.^  an:l  l;’.iv-  :  nd  lo  work  as  elcrlis.  One 

t.q|(l\\ell.  large  portion  of  their  own  iiowcr  tramway  fields.  Mr.  Macaulay  otien  them  carried  through  in  the- .-li j.  er  ;..j'e  iati  \- as  sent  to  him  as  a 

■*'  4*  *t*  requirements.  In  another  section  in  liked  lo  tell  of  the  different  large  csl  possible  lime,  and  on  llio  mo.  ;  jr;;ij  in  a  Montreal  branch. 

A  trcasiii’v  surplu-.  according  to  the  Opposition,  the  Province  of  Quebec  Beauliarnoi.s  •  transactions  that  he  had  handled,  ,  economical  basis.  In  p;ev.cL’,j  "  Tae  manager  had  no  fault  lo 
is  onlv  a  deficit  -IS  dis-uised  hv  Hie  govci’iiment  ,  Power  Company  has  been  expanding  all  of  which  broughi  enormous  pro- ,  periods  of  activity  Canadian  cor.>  v  ith  the  boy's  work.  He  was 

■  .  !wilh  a  view  of  turning  out  addition- ^  fils  lo  the  Company.  One  ot  Hie  .  panies  have  shown  that  they  eouiJ  eniek,  intelligent  and  obliging.  In 

and  the  goveniiiicnt  is  onlv  an  Opposition  (jai’ly  g|  power  to  meet  Hie  requirements  first  in  this  conneelion  was  the  |  get  in  touch  with  diffcreiil  .Anicr-  faci  it  was  not  until  the  end  of  the 

and  which  h.as  gained  power.  !  ot  its  eustomer.s-  both  in  Quebec  and  holdings,  which  he  lecomniended  j  icaii  concerns  in  the  same  line  of .  boy's  first  y  ear  with  the  branch 

4-  4-  j  in  Ontario.  Here  again  it  is  pointed  |  buying,  in  the  Twin  City  Rapid  |  business,  and  usually  gel  the  loan  that  the  manager  fouiil  anything 

Amci’ic'in  .ir-'ini/'iiion-.  in.ll.-'.i  !  <^”1  Beauharnois  is  the  closest  CJ'ransit  Company.  This  Company  j  of  the  services  of  some  operator  who  I  that  needed  looking  into. 

‘  ‘  ;  company  to  Massena.  w  here  one  of  operates  in  two  big  western  Amer-  ;  had  special  experience  in  the  field  j  What  he  then  discbvered  was 

iiig  :i  respect  for  iiiihlic  opinion,  the  news  from  ,  (^e  largest  aluminum  (ilants  in  (he  ican  cities,  Si.  Paul  and  Minneapolis.  |  that  the  Canadian  company  was  <lc- ,  that  the  young  clerk  had  a  saving.s 


paper  man  is  prepared  lo  admit  that  the  censor.sliip  I  Hie  I’liiJippiiies  lias  not  been  such  as  to  encourage  i  United  States  has  been  operated.  Over  a  period  ot  a  great  many  years  veloping.  Over  the  past  couple  of  account,  and  on  a  salary  of  $6(X)  a 


lias  been  eminently  fair  and  has  imtiosed  a  mini-  ;  toleration  of  disputes  which  are  of  trifling  imiiort- 
nium  of  inconvenience  upon  editors.  As  far  as  the  !  ance  comptircd  with  fhe  need  for  greater  and 
United  States  arc  roncerned  there  arc  very  many  i  greater  jiroduclion  of  muiiitioiis. 
who  hold  to  the  opinion  Hint  the  Prc.ss,  pampered  j  •>  +  ❖  ❖ 


j  and.  therefore,  it  is  the  logical  j  the  Company  did  particularly  w’ell.  years,  though,  it  has  been  found  year  had  managed  to  save  .$500. 
.source  of  supply  for  much  of  the '  and  the  Sun  Life  saw  its  original  very  difficult  for  anybody  to  come  qlie  manager  couldn't  discover 
added  requirements  of  the  American  j  investment  grow  many  times  great-  over,  even  for  a  short  time,  from  any  evidence  that  the  boy  had  been 
j  concern.  At  the  present  time  efforts  er  than  the  amount  it  had  placed  the  United  Sates  due  to  the  fact  gambling,  and  the  branch’s  cash 
;  are  being  made  to  build  a  new  |  in  the  securities.  Later  on  the  Sun  that  the  American  companies  are  was  in  perfect  order.  Baffled,#  he 


hv  politicians  for  generations,  has  been  granted  "Farm  income  is  at  fhe  highest  level  in  vears  and  i  """  interest  in  ^1  so  busy  on  their  o^i  contracts-  called  the  boy  before  him.  and  af- 

■  ’  !  -  .  1-1  I  ■  r  -  ■I*’  -'lassena,  but  many  electrical  en- 1  the  Illinois  Traction  Company.  This  Most  companies  have  found  it  spe-  ter  a  few  indirect  questions  that 

altogether  too  much  license.  1  is  likel.v  to  increase  liecause  of  inerea.sing  produe- ,  gineers  have  pointed  out  that  Beau- !  Company  developed  one  of  the  eially  advantageous  to  have  small  elicited  no  pertinent  information. 

It  is  argued  th.at  the  danger  in  the  situation  lies  !  tion  of  jiroducts  required  on  account  of  llic  war  harnois  is  less  than  fifty  miles  away  !  largest  inter-urban  systems  in  the  management  committees.  The  mem-  asked  him  bluntly  how  he  managed 

ill  the  theorv  of  the  first  bite  leading  to  others,  .‘ind  and  inereii.sing  prices  for  flie.se  products.” — The  would  be  in  a  position  to  sup- .  United  States,  and  when  the  Sun  bers  of  this  group  have  been  plan-  to  live  on  $100  a  year. 

,,  .  .  u  •  1  .  ,1  -  ,1.  -n  z-  /  /-  -7  ply  a  considerable  amount  of  the  re- !  sold  out  its  holdings  it  obtained  ning  with  engineers  regarding  the  The  clerk  grinned.  "Ah  sir”  he 

there  is  much  lo  be  .said  for  this  theorv.  rhere  is.  f.oxxntrx,  Umdr.  quirement.s  of  the  American  com- |  many  millions  for  them  more  than  operations  in  the  different  depart-  said  "I  sTe  now  ^  you'’re  Lking 

liowevcr,  another  side  fo  the  question  in  fliat  the  Slill,  the  iiolilical  tii’cssure  for  guaranteed  farni  panies  long  before  the  proposed  ;  was  represented  by  the  initial  in-  meiUs  with  a  view  of  having  them  me  these  questions.  Here’s  the  way 


newspapers,  bv  exercising  a  little  moderation  in  price.s  and  bonuses  continues.  *  power  line  can  be  built  across  such  ;  vestment.  In  the  Canadian  field  the  j  co-ordinated  as  quickly  as  possible  j  of  it.  When  I  came  lo  Canada,  my 

their  attacks  on  the  covernment  or  individii-it  1-  4-  4-  4*  "  large  portion  of  New  York  State  ’Sun  Life  was  also  very  large  holder ,  in  order  to  get  maximum  produc- 1  father  gave  me  enough  clothes  to 

,  ^  I  h,-  o,i,t  1  -  1-.  .  I  11”  f.  ff  1  i  I'Lhen  again  the  Hydro  Electric  of  of  the  stock  of  Montreal  Light.  Heal  I  tion.  In  addition  it  is  found  that  last  me  a  year.  Then  I  got  myself 

members  thereof,  .and  more  iiidgmrnt  in  their  criti-  Ine  ad  iie  to  go  line  a  hall  so  often  offered  j  Ontario  is  In  urgent  need  of  large  i  Power,  and  it  was  often  stated  I  many  of  the  men  who  have  been  !  a  room  a  few  streets  away  from  the 
cism,  could  have  staved  off  the  first  bile.  and.  even  individuals  w  tin  .seem  to  feel  that  tliey  have  a ’blocks  of  additional  power,  much  of  that  on  two  or  three  occasions  they  I  accustomed  to  working  in  shops  bank,  so  I  have  no  tram  fares.  The 
now.  rould  prev’Cnf  anv  further  bites  following  tlie  world-saving  nies.sage  has  heen  aeeopted  bv  Uap-  "  hich  w  ill  have  to  be  supplied  from  ’  saw  their  iioldings  gro'v  in  value  j  have  a  natural  aptitude  to  act  as  room's  over  a  sJiop.  and  I  keep  the 

initial  one.  The  Press' refers  af  everv  opporlunilv  tain  F.lmore  Philpolf  and  Herlrl  La  Roque  ^vho  '  out '  Irom  around  .$60.  a  share  to  some- 1  superintendents,  and  w  a  result  in  owner's  ^ks  for  him  in  the  eve- 

.  ,,  ■  1  M  .  ,  M  1  •  .1  -  .  ,  ’  to  H’O  western  portion  of  Quebec ,  thing  like  $240.  In  more  recent  many  cases  very  satusfactory  results  ning,  so  I  get  the  room  free.  Then 

lo  the  re.sponsibilities  of  governinenf.  Soinetimes.  ^  rented  .Montreal  s  .Atwater  .'larket  tins  week  to  ex-  Ottawa  district.  Most  of ;  years,  though,  the  Insurance  De-  have  been  obtained  under  the  new’  ther’es  a  street  light  just  outside 

howexer  a  little  more  attention  might  be  paid  lo  the  '  iiound  another  leaderstiip  program.  McN'aughlon  tiirsc  companies  had  already  ni-ade  '  parlnicnt  al  Ottawa  has  not  always  control.  In  a  general  way  it  is  felt  my  w’indow,  s’o  Tm  at  no  expense  for 

responsibilities  of  Ihr  Press  wbieh.  especiallv  in.  for  Prime  .Minister  is  a  slogan  that  should  prove  ,  big  contracts  with  the  Ontario  shared  the  view  that  it  was  within  .  that  Canada  is  making  a  wonderful  light.  In  fact,  sir.  if  It  hadn’t  been 
war-time,  are  many  and  serious.  There  seems  no  popular-*  but  is  it  a  bigger  or  more  important  job  ,  H."lro.  but  of  course  these  were  all  the  province  of  insurance  companies  reputation  for  itself  from  the  stand-  |  for  my  good  aPPeHl^ I’d  have  savt^ 

,  *  I  ,  ,  .  .  .  ,  c)i?.n2:pd  b<»cau3o  Promior  Ilcpourn  to  .speculate*  in  common  stocks,  and '  point  of  outstanding  industrial  |  the  whoic  s:x  hundred.  — The  Print- 

reason  ''vhy  the  Press  shoiilfl  nisli  to  the  Hcfenrc  of  than  hr  now  has  as  leader  of  (^anada  s  army?  I  inni-  fSn  v irw  ihm  Ontntin  AAnttiri  i  iha  miinfrc  hmur^ht  dftwn  havr  made  *  flehlevement.  leH  Word 


inister  is  a  slogan  that  should  prove  L'ig  coniracis  \'  iin  me  uniano  snaro<i  inc  view  rnai  ii  was  wiinin  i  inai  v-anaan  is  maiung  a  wonaeriui  |  iigni.  in  raci,  sir,  ii  it  naan  t  oeen 
is  if  q  hi"«er  nr  mitrr  imnnri*  nt  ioh  *  I’oursc  thcj?c  wore  all  the  province  of  in^iurance  companies  reputation  for  itself  from  the  stand- |  for  my  good  appetite.  I’d  have  saved 

*  ^  ^  ch?.n2:'''d  because  Premier  Hepburn  lo  .speculate  in  common  stocks,  and  ^  point  of  outstanding  industrial  |  the  whole  six  hundred.” — The  Prlnl- 

has  as  lender  of  (znnada  s  nrm>  ?  !took  the  view  that  Ontalio  "ould  |  the  rulings  brought  down  have  made  *  achievement.  led  Word 
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HINTS  TO  INVESTORS 


Bell  Telephone 

/  am  wri'ing  to  ask  you  to  discuss 
the  prospects  for  Bell  Telephone 
stock  of  which  I  hold  some  shores. 
The  company  has  done  quite  well  .so 
for  under  tear  conditions,  but  seems ^ 
to  be  facing  a  difficuk  cl  nation  noic  I 
if  one  con  judge  from  what  was  said 
at  the  recent  annual  meeting  and  the  i 
announcement  that  teas  made  from 
OttauM  this  week.  the  dividends  ' 
and  interfwt  on  my  inrestments  mean 
a  let  to  ms,  I  woud  be.  glad  of  your 
comments  regarding  the  prospects^ 
for  the  dividend  on  the  Bell  shares  i 
being  continued  at  the  present  ra'c 
of  ,1  per  rent.  Has  the  dividend  O'l' 
the  stock  ever  been  cut.  and  do  you  i 
think  the  company  would  be  allow-, 
ed  to  increase  its  charges  ,so  that  it 
could  corn  and  pay  its  dividends.’ — 
’^1.  E.  P,,”  Waterloo.  i 

Bc!l  Tplophone  Co.  of  Canada,  a.5 
>  ou  arp  (loubCess  aware,  earned  Ibe  i 


INQUIRIES  fro)ii  subscribers 
in  regard  to  their  invest¬ 


ed.  Anstvers  arc  based  upon 
information  which  THE  EIN- 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  oj 
care  in  securing  such  infor¬ 
mation,  THE  EINANCIAE 
TIMES  cannot  assume  respon¬ 
sibility. 

Inriuirtcs  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  lo  receive  attcr- 
tion.  Answers  thought  to  be  o' 
public  interest  will  b(  puh- 
U.shcd.  Stamped,  addressr  I 
envelope  or  postage  should 
accompany  all  inquiries. 


iobenture  .stoek  i4,.sued  as  eollaler.il.  i 

- _  At  the  same  time,  workin;;  <'a|)ital  ' 

I  T  ^  ^  j  M  ^  ^  La  o  e  to  nearly  !?.)8  millions  Irom 

I  I  III  1^  AjO'i  mlllion.s  despite  inerense  of 

JLA.  ^  T  '>'<'!■  ?•'>'-  millions  in  proi)crty  tn- 

.  rstments. 

npcause  of  it.s  \sidely  diversified 

,,  „  activities,  an  inveslmenl  in  Ca- ' 

ConsolKlHicd  Minjnjj  &  I  companies  on  thU  continent,  many  nadian  Pacific  ha.s  often  been  view-  ' 

Smelting  '  which  were  forced  into  bank-  d  as  much  the  same  as  an  invo.ei- 

/  would  appreciate'  having  your^  L'nloss  jvn.  require 

■  advice  in  connection  with  the  iir-’- i  '  ..  '"''cstmonl  piviiiK  immediate  m- 

•of  Consolidated  Sme^  definileh  come  return,  ,vou  are  probably  as 

several  nears  now  and  then  are  of  flJ  »o'  b<lK\e  that  the  Uscfu!-  lonp-term,  as  in  atlomiitine  to  puess 
course  worth  quite  a  lot  less  todii'i  ."’^^^  the  future,  and  .petting  into  a  .'-tock 

ihfui  \rhr  i  I  bo}taht  thm  irVof '  *^'*^*'  in  iPi-s  for  tho  post-war  ]K'riofi,  wiiicn 

'concern!  me  n^'^ow^  ^  I While  the  motor  car.  and  might  not  have  the  advantages  ot 

dividend  and  it  is'this  question  that  j  XnvT'i  Canadian  Padfic  slock,  which  is  an 

I  would  like  you  to  di.scL.  with  pm-  rmlroads  equity  m  widely  diversified  adivi- 

ticular  atlention  to  government  con-  and  passen-  m.s.  most  of  which  are  essential  to 

/rn;«  /niH  ih^  r>rv«cHn//;7 *.  r./  buMiu*si>.  aiKi  may  contiruif  lo  Canada  s  ccononn. 


m  regard  to  the, r  invest-  iicould  appreciate  having  r/oar  '  "^n  ration 
ments  and  problems  arc  invit-  \  advice  in  connection  with  /he  .e'e.-.V  '  “  , 


I  ticular  atlention  to  government  con- 
I  trots  and  the  possibility  of  Japanese 
I  attacks  on  the  Pacific  Coast  where 
!  Smelters  plants  are  located. ~‘‘C.  M. 
i  F.’’.  Ottawa. 

,  Con.'-olidated  Mining  and  Smelting 
Co.  of  Canada  L  inited.  issu  d  ‘his 


do  so  after  th.’  war  again,  tlu  •ail- 
roads  have  continued  the  most 
practicable  means  for  movement  ot 
heavy  freight,  such  as  ore,  grain, 
coal,  etc.  In  fact,  even  in  moving 


The  “War”  Sloek.s 

What  has  happened  to  all  of  thus, 
war"  stocks  that  we  heara  so  muca 


Never  1.0  mud.  Lit. 


^  ears  ago  we  saifl— ancl  advertised — that  when 
we  evatiiined  the  assets  of  estates  lliat  came  lo 
ns  for  administration  we  never  found  too  much 
life  insurance. 

Now  tlie  Dominion  (Government  has  imposed 
an  additional  and  heavy  succession  dutv  on 
e'latc.s  and  what  might  have,  been  suflieient 
life  insurance  in  the  past  will  not  he  nearly 
rnoiigli  in  the  future. 

See  vonr  life  insurance  underwriter  uow  about 
nnire  insurance  and,  if  you  want  facts  and 
lignres  about  it.s  necessity  and  how  the  terms 
of  \oiir  Will  may  i»c  affected  by  succession 
duties,  see  one.  of  our  estates  oflicers.  He  will  he 
glad  to  assist  voii  without  charge  or  obligation. 


ed  to  increase  its  charges  .so  that  it  oMied.  Slaniptd,  addicss,  ;  j,j,  animal  report  for  the  v-rar  !  bulky  good.<=.  heavy  Iruck.s  are  aboi/f  up  until  the  middle  of  1910.’  /  iimre  insurance  and,  if  you  want  facts  and 

could  earn  and  pay  its  dividends.’—^  envelope  or  postage  siou.i  uliicli  show*  an  iiu'rea.se  of  7*^  destructive  to  roads  and  li.ave  o?;;.  to  my  sorrow,  stuck  with  quite  li.rures  alioiil  its  nccessiiv  and  liow  ilie  irmi. 

’•8.  E.  P.."  Waterloo.  I  accompany  all  inquiries.  operating  profit!  'lisadvantages.  that  their  use'q  few  of  them  and  have  been  won-  'f  a.uMiow  the  terms 

Bed  Telephone  Co.  of  Canada,  a.5  _ i  compared  with  the  p,.ev;ou^  i  ’’Cssened.  In  Can,ir'.a. ;  flcrinfir  recently  if  if  is  wor'h  while  '"a.v  i>c  arfected  by  succession 

v  ou  are  doubl'.es.s  aware  earned  the  i  .  .  ,  .,.  .  ,  ■  ,  I  .'  anr  find  iml  eurning.s  aft  r  ai:  motor  eompotition  ha.s  been  holding  on.—“R.  E.,’’  Toronto.  duties,  sec  one.  of  our  estates  oflicers.  He  will  he 

.^8  a  share  dividend  on  its  stoek  by  |  ''''' '  T'  i  f  !  Vou  do  not  .state  v.liat  stock.s  you  „|a,l  assi-t  von  without  char-c  or  ohli-atiou 

a  comfortable  margin  last  year,  net  nua  ""  "'n  .  territory,  folding.  We  cannot,  therefore  t-l**"  I  .'O'*"  ""ouf '-Har„c  or  obligation. 

after  all  charges  being  equal  to '  ^  v  ^ ‘‘oa:-  ''T  any  .specific  recommen  lations 

.88.82  a  share,  an  increase  over  the  I  ^  enmn  nt  ‘  '‘A.lroads  can  be  used.  ;  ppe  record  of  most  of  the  .so-call. 

igfO  earnings  of  .88.20  a  share  and '  C'-*!-  aPPea  .s  o  be  qui  e  encouia  - ,  Company  paid  .82..-, o  a  .Clare  .n  I”  -'V^nier.  mo  or  transportation  war  issues  since  the  war  slarte.i  _ _ 

comparing  with  ,88.09  a  share  hV ^  l  - ,  dividend*  and  e.-Cras  on  it.s  stock  Canada  is  a  factor,  only  on  shorr  ha.s  been  none  too  good.  For  one  'TIJ  E  D  A  T  T'T)  T  T  C 

1939.  nembcr  .  0th  1911  company  rcpoil-|lasl  year  ns  aga.n>|  .82.2.5  a  share  i  'lauls,  and  is  practicable  only  in  |  thing,  profit  margins  allow  ed  on  1  11  IJ  IVW  I  /VJL  1  iV  U  ^  1 

During  1941,  the  company  exper- i  ^  c.xpans-ion  m  prolit*  as  j  paid  in  1910.  Aflcr  .s  tling  inside  the  ’  Populous  dnstnets.  In  the  w  inter,  .,,p 

lenceda  very  wide  expansion  p,  de- i  =^1,000,000  to  meet  expendi-  also,  C.anada.s  inland  waterways  .-ow,  .so  that  heavy  volume  o'f  pro-  COMPANY 

mand  for  it.s  service,  both  local  and  I "'Y  '^SOO.OOO, ;  an  cs  company  i*  committed  lo  fo.  cannot  oe  used  'duction  docs  not  mean  .so  much.  In  A-*  V/ m  1  IN  I 

long  distance,  and,  although  some  '  P"'  i  f  'don.sion.s.  earned  .surplus.  |  Rocau  f  ,„,s  country  s  geogra- ;  addition,  the.se  companies  have  been 

difficulties  in  connection  with  re- i '’"S'’  luc.udmg  |  wa.s  rc.ativc  y  unchanged  at  end  of  ;  phicat  and  climate  aspccUs,  Canada's  ;  fojved  to  con^ervo  all  their  profits  «'«. 

quirements  of  materiaLs  were  cn- j  P*’'ovis.on  for  deprecia- i  last  .year  as  compared  will,  t he  ,  railroads  must  continue  important,  j  and  maintain  strong  working  vai)i- 

countered,  thrv  were  nf  notenfiai  !  “O"  ‘^xes,  equal  to  .82.., 1  ndof  1910.  i  As  regards  ixincrcle  probabilities ,  taM,,  order  to  finance  their  uro<im.  .  -  _  _  _  _ 

rather  than  immediate  import.  I  preferred  slock  .a*  |  Farnings  l;isl  year.  ,t  w  ill  ue,  after  this  war.  there  must  be  much  ion  because  of  delay  in  pavmcnts  - 

■Ihe  shortage  of  materials  enter-  ugain^'t  ^-69  a  s^are  for  the  19.,9-  •'Ton,  were  about  I'.-  limes  riiv,- :  uncertainty.  It  perhaps  should  be  ;  f,-om  the  governmeni,  and  thi*  has  I  j) 

ing  into  telephone  service  has  now  i  >0  cents  d-cn  us  pa  :d  for  the  period.  L.u  .y  !  noted,  however,  that  there  is  likelv  |  tended  to  make  for  eonservativo  HNCUO  liCpOVt  W  ClVUS  Ut 

become  acute  enough  that  the  Bell  : ‘"i  "-a*  earned  on  common  outlook  for  earnings  depenvs  v  i-y  ;  to  ^  a  big  demand  for  Canada’s  i  dividend  policies.  Another  ad  ver-.e  !  *  A  i.  -m  •  • 

Company  was  forced  to  announce !  as  with  nothing  in  |  largely  on  the  trend  o  t.axation ;  wdieat  to  feed  starved  populations ,  aspect  in  connection  with  those  I  PmclulLr  PoiVCY  KCStriL'tlOH  S' 

IhLs  week  that  installation  of  „ew  !  l’''<'ve-i:ng  .vear.  ,  and  of  prcduelion  co.sus.  In  view  o.  ^  after  ims  war.  and  the  railroads  ,  slocks  has  been  fears  that  after  tlm  *  ^ 

services  will  have  lo  be  drasticallv  I  R'ants  of  the  company  are  oper-  t-yc  apparent.y  a^ured  market  for  must  be  used  to  move  this  wheat 'war  the  armament  producers  will  -  - - - 

curtailed  It  should  be  noted  o'fii‘'‘PS  around  peak  levels,  with  budx  |  ail  tiie  meta.s  that  comjiany  van,  from  bulging  elevators  fo  the  .se.i- '  have  a  preltv  .severe  let-down.  i  ..ronto  Uiirniirriic  i  mmirun  imes 

eource  that  this  will  be  a  deterrent  activity  centered  on  w  ar  produc- j  prcdncc.  however,  there  .s  ems  goc.l  board.  Airpianc  use  also  may  in- :  of  late,  however  the  situation  of  Tjronto.  Previous  w  arnin.gs  articles  will  be  banned  from  use 
to  further'  grow  th  in  business  of  I'O"-  Canadian  Car’s  Fort  William  I  yfayo>'.  lo  .^l'jif’vc  that  fhe  a  .  crea.-e  after  the  war.  Canadian  Pa- i  ..ome  of  ’the  "war  .stocks”  appear.*  ihat  restrictions  in  the  use  of  hvdro  -such  as  advertising  and  illuminated 

the  company  rather  than  an  inter-  February.  pV '•'i'  Plano  j  to  compare  more  favourably  w  ith  or  w  ill  bt  nccessarv  to  meet  the  '  elect ric  grates,  etc.  Hot  water 

fcrrnce  with  c.\i.sting  service.*.  fuily-equiped  Huiricanes.  and  j  „  f iniinr»r-nfios  ’  '  ”  ‘^‘V-  tia\el  dcve.opment  in  thi*  couiilry,  I  oiat  of  some  other  companie.s.  The  i  r  incii'*-  .  '  "'ll  •''ot  be  affected.  It  Ls 

There  is  of  course  the  question  l'’*^  "  eek  of  this  month  shipped  P  contm„f  ncies.  ^  I  ^,,,,1  i-pooniiy  has  invested  nearly  :’’war  industries"  are  as.surVd  of  '®  pointed  out  by  Hydro  officials  that 

of  necessary  repairs  and  replace-  fully-equipped  Hunicancs.  j  Co\  ci  n.nent  enntro*  are  not  a  S3'-  million.s  in  acquisition  of  con- ;  .nmple  equipment  manpower  and  re-echoed  m  tiio  February  report!  the  average  home  is  rather  e.xtrav- 

ments  for  the  maintenance  of  com-  'F'lis  i-®  by  far  the  largest  production  ‘  r  i  "'o'  leading  air  line  services  in  raw  material  sapplie.s.  Al.so  mosl  of ,  "l  l’’*'  Dnlario  llydro-F  ectnc  Power  agant  with  the  use  of  power,  partic- 

panv’s  existing  connection.s.  If  the  of  "®*btary  planes  ever  achieved  by  , conn  o.sn  them  have  nearly  comp’eted  expan- '  Cmiimi.s*ion.  The  province,  according  !  ularly  in  lighting  and  could  gel 

situation  regarding  materials  sup-  P'^tH  >"  Canada.  The  ''"'injany  |  y  .  .Study  of  Canadian  Pacific'*  1911  .sion  work,  and  need*  for  large  re- !  to  tiic  commission’.s-  rct.ort,  faces  a  ,  along  with  about  one-third  the  pow. 

plies  bpcam.’  serious  enough  to  force  >®  continuing  production  of  i '  '  slatcmcnt  indicate.*  the  i  .s-erve.s  of  working  capital  are  not  t-o.-ssil'le  .sborlage  of  between  1,50,0<.I0  |  er  now  used.  Consequently,  next  fail 

a  i-eduction  in  connections  already  oane.s,  while  fooling  is  under  "ay  j  y-  h  e  f  r  '  position  of  llie  com-  *o  acute,  particularlv  a*  earning.*  aiid  .’.UO.Obo  hov.sepowrr.  in  South- 1  the  H.vdro  will  inlroduer  a  patriotic 

made,  i-evenue.s  and  earnings  of  the  f°''  Pi'oduction  work  on  a  •'!'60.000.- i  ‘  , -iwnnv  pioblems  as  may  ,  have  been  piling  up  for  two  year.*,  erii  Ontar  o,  wliicli  i.*  served  by  the  '  camt>aign  urging  further  reductions 

company  would,  naturally,  be  ad-  bpO  contract  for  more  tlian  l.OOb  |  j,  course  imnossi’o'e  to  i*  '  Ibe  war.  Tlie  company  . 'I'hcre  al.so  has  been  a  feeling  that  .  Gy's'Ki'i'a,  Fa.*li'in  Ontario  and  tiCor- ;  .n  use. 

xersely  affected.  It  appears  safe  lo  Curtiss  navy  dive  bombers.  "Tlie  pro-  j  ^  stion  of  dan'»er  to  co  v.-  "‘Iboul  refunding,  retired  j  armament  production  will  bo  con-  sibn  Bay  syst.cm.*.  the  inimary  load  ,  Government  officials  are  said  to 

assume,  however,  that  company  will  duction  of  Curtiss  bombers  is  i  .n-uiv’s  proiierlies  from^  .lana’ies"  !  ca.'i,  re.sources  some  .829'-  t.iiurd  for  .some  time,  and  after  ihe  for  Feliruary  thi.s  year  exceeded  ;  he  anxiously  watching  development* 

make  neces.5ary  provision  for  main-  lo^  S^t  under  way  at  I  at  tacks  on  the  Pacific  Coast  wdh!  ’""'b'^ns  of  l,onds.  notes  and  other,  war  there  is  like'y  to  bp  a  con.si,!-  1.8t5b.bGb  hor.scjiow  cr,  or  an  increa.se  in  Washington  on  Ihe  present  bill  to 

tenance  requirements  over  a  rea-  P^by's  Fort  W  illiam  plant  t^urly  I  inlrll''»encc  .r  ;  obligations  and  reduced  by  88.2  erable  amount  of  damme.i  up  de-  of  mote  tliaii  .ibn.dii  hor.sciiower  over  |  ratify  the  development  of  the  .St. 


THE  ROYAL  TRUST 

COMPANY 


Hydro  Report  Warns  Of 

Pemling  Power  Restrictions 

■|»»ronto  IHirrun  Tl»c  I  inniirUI  l  imeN 

'rjronlo.  I’rovioujs  arlielos  will  be  banned  from  use 

that  restrictions  in  the  use  of  hydrr-®dch  a.s  advertising  and  illuminated 

sign.*,  elccfrie  grates',  etc.  Hot  w  ater 
power  will  be  iiccess.u  y  to  meet  H"',  heaters  will  not  be  affected.  It  Ls 
load  demand.s  of  war  industries  ss  pointed  out  by  Hydro  officials  that 


mar.e.  i-evenue.s  and  earnings  of  the  y  ‘  r  fn.-  n,n, n  ih-m  ,  nnii  '  P""f‘i'fl‘"'i  of  "’o  <  vim:wnv. 

company  would,  naturally,  be  ad-  ^00  coni i act  foi  nioie  than  l  Od'j  j.  jg  course,  impo.ssib'ic  to  d  .*- 
versely  affected.  It  appears  safe  to  Curtiss  navy  di\e  bomoei-s.  The  P-o-,  jj  ^  ftineei-  ,0  co  v- 

hmeever  that  enmnanv  ..ill  dUCtioll  Of  Cuitiss  bomhei'S  IS  SCilP-  V'  r  . 


tenance  requirements  over  a  rea-  ®  Port  William  plant  t^urly  I 


sonabie  period  in  its  decision  as  to  |  J 


degree  of  intelligence.  'I  i 


!  .l.T'is  apocar  lo  liave  more  tliaj,  .‘uf-  "'''■'’bns  tlie  amount  of  consolidated  mr.nd  for  I’ivilian  good.*. 


what  e.xlent  new  services  are  to  be'  f company  al.so  is  producing  j  tlicir  hands  air  adv  w'.''  -  -  — 

Ld-taiied.  T  battle  lines  through  the, -i^ri  ^  r>  XT  ^  "Tl  \  T” 

In  the  light  of  the  foregoing,  the  |  Amher.st  plan  ,  Produc  ion  c,t  !  W  hCUt  BonUSCS  IS  Ot  1  IlC  AllSWCY  1  0 


88  a  sbar^di^^klend  on  threon;.  ®ons  is  limited  by  supplies  of  steel  I ,  v,v  -  .  .........  .  v, 

pany’s  stock  appears  fairly  well  se-  other  materials  ma-ie  avanablc,  cr,,- oy,  atlack.s  on  tii'’  We.stern  '  HTL/j  LTcivv-n  Pv/» 

cured,  dependent  on  tho  trend  of  *^'Sber  production  of  Ansons  than ,  Canada  or  tiv  '  HC  W  CNt  .S  Iv  LlYllX  L  YOUlL  Jll 

federal  fa.xation.  It  is  reasonable  to  i  P* ''f  !  C •'  ‘.o  l  .Siale.s  fiarring  n  v  ry  _  _ 

expect -that  revenues  for  the  eur- |  "bc  work  ranges  from  propellers  to  j  .;f -iouN  fpthack  to  the  Fniled  Xa- i  iCnntimif'fl  from  mec>  ki  c  -.i  <  rr  c  i 

rent  year  will  be  at  least  as  high-  foundry  work.  ...  would  appear  lo  be  remoic  I  .  f'°’^  ’"R'  |  commodities  e,  her  cut  off  ciir-iy 

probably  .somewhat  higher  on  the  For  the  first  time  in  several  year.*  ,,f  ,..,p  p^,.;  ten.sive  re.searcl,  work  a,,d  w  ith  o;-  the  mcirasrd  difficu  ties  mv  nvea 

.strengtii  of  increased  long  distance  |  niso.  C  anadian  Car  during  the  cui  -  j  hnwever,  doe*  not  make  for  c.m- '  thes'*  souices  to  call  upon  in  in  j,,  obtaining  those  ri'quiremen'.* 

usage-as  that  for  1940,  and.  if  in-  P'ont  fiscal  year  will  produce  a  -sni,- ■  f  lencc  that  aii.v  counliy  or  .t,,..  aclvUco  c.t’pacity  tins  is  one  ji ^  Ip  Hip  p  .p.  .||  jj  ..p|,[,] 
come  and  excess  profits  taxe.s  are  j  e’lanlial  quantity  of  railway  equip- ■  i(,,.,T|||y  ('utii-r-iy  cafe  from  cii.-.v;;.  of  oiii  nation.il  •'*  onom.^  liear  any  form  of  sul,sid,\  wliieij 


also.  Canadian  Car  during  the  cur- j  ,,p(  for"  c.m- '  1''’''.*''  sources  to  call  upon  in  m  ,  j,,  obtaining  those  requiremen'.*  horse|M;,\er  a.*  eo 

rent  fiscal  year  will  produce  a  sui,- ,  f  icacc  that  aiiv  coimlrv  or  .a,-,..  aclvUco'  c.t’pacity  this  is  one  bi .nmli  ^  ||pp  jp  |||p  ^.p.  .||  jj  ..p|,[,]  i.',.h|.,iai  \ . 

sdanlial  quanlily  of  railway  equip- i  .o,.,a|i,y  j.,  ..afp  f, ' of  our  national  any  form  of  suhsid.v  whiei.  It  is  not  , vet ’k 


the  sani  '  month  ot  last  year  '  I..aw  rcnce.  .Such  a  development  wou'q 

—  The  summary,  whi.  h  is  ha.sed  on  |  Provide  in  future  years  over  1,000.- 
p  tlie  lw(  iily-miiuili-  (aak  lior.*cpowfr  CKK)  horsepower  and  would  go  a  long 
O  Io.-kI*  recorded  iiy  c.ieh  of  Ihe  five '  way  to  alleviate  any  future  power 
hydro  sysl<'ms  for  tile  re.*pective  shortage. 

monlli*.  slioweti  that  the  Niagara'  - 

.'•ysteni  lojipeil  tile  I,*t  will,  an  in-  I  (  III  (lOI  II  MINKS 

crease  of  27.5  [)cr  cent,  in  primary:  I  CHI  OObU  .IINK.S 

,.pii.  load  <lcmairl.  In  F(  liruary  liii*  year  'I'oronto.  —  Bullion  outpuf  of  Uclii 
'  \  the  .Niagara  system  maxm’.aiii  Gold  .'lines.  I.imited.  for  montlis  of 
’  Iwenly-miiuile  jicaii  was  l.Olk’.Vki  .lamiary  and  February  amounterl  to 
liorse|M;,\er  a.*  eomparrd  with  1.2''7,  .8177.(117  from  38,471  tons  milled,  an 

:ip-  0,",l!  in  Fehriiaiy.  11)11.  average  ol  .84. ko  p  r  ton. 

licii  II  is  not  ye!  known  w  iieii  n.-lri.'-'  C'perating  costs  for  the  period 


not  too  widely  increased,  company  j  uient.  flii.*  vvork  w  a*  comiiany  Sj  „imclv.  Hence  the  possibility  you  .*lioii1d  lie  aolo  to  find  definiti  |  ouhl  tend  to  increase  instead  oi  lion  on  ii~c  of  iiowcr  will  he  imposed  w  f-rc  8t.71  a  ton.  in.iicaling  an  oper- 
.sbou’d  be  able  to  earn  and  pa.v  its  I  f”'unary  activity,  p.ior  lo  tlie  wai.i  uge,~,vj  w tmr.'Iy  a  s  riou.s  ore.  quick  mfoiniation  to  nssi.  ,  ,  reduce  the  prejiiciion  of  wlicat  ai  Ini;  it  i*  expected  to  tak'  <  fferl  next  aling  lo.ss  nf  11  cents  a  ton  or  85.386 

.88  dividend  without  anv  trouble.  j  ’*'id  the  company  tliiough  lieavy  niuG  he  consi.derrd.  sililc  and  atl.pi.sl  itself  ton  o  .t  wa^  H-iig  jv,  a  niisltike.  r.al!.  It  i.*  reporlcd.  .n  numlier  of  for  tlie  two  months. 

Dividend  on  Bell  Telephone  slock  i  installation.*  for  such  nc-  .‘tmellers  ha*  already  eNpandcil  ii.v  economy,  nolbwithslandmg  Ihe  lac, 

wa.s  rut  from  SS  a  share  to  86  a' I''!'.'’  througli  long  experience  productive  cap.ac'ty  .since  Ihe  w.-r  that  it  is  rceogni/ted  in  Canada  wii  h  ;  ,  ,  ,  . .  -  . 

.shfire  in  April  19.33  aiid  wa.s  paid  at  I  i-®  ‘3n'c  to  produce  railway  equip-  .started  and.  as  p-eviously  ncled.  )  onl.'-  one  sliort  growing  sea.son  m  .a  ^ 

the  latter  rate  for  a  period  of  1  j  nienl  efficiently  and  economically,  ha*  fiirlher  rxf  ndon.*  now  n.  o  ,  year  dra*;ic  changr.s  cannot  be  made ;  , 


.88  dividend  without  an.v  trouble. 


and  the  company  tlirough  lieavymuG  he  considered. 


sears  until  April  1937.  It  i.s  doubt- |  R’  •'t'  ’‘b’’’  «’nove.  despite  jected.  It  is  painted  out  in  Ho  but  cnce  a  .vear. 

fill  vvhether,  if  earnings  of  the  com- I  eosl.s  and  heavier  t.-ix  re- j  1911  amnial  report  tlial  expande  ’l  *:•  4’ 

nanv  were  '  affected  To  Hie  extent  9i’l"dinents,  indieations  |ioi)il  lo  n  prorllKdlon.  wliicli  Iris  lironglu  in-!  'I  he  infleterminalf  v  agariej 


pany  were  affected  lo  ll’e  extent  |  dUB'dinems,  inoieaiions  |iomi  lo  a  proriuci  ,on.  wnicn  ivis  iirongiu  in-  i  pe  infleterminalc  vagaries  of  Hi 
that' payment  of  the -88  a  share  divi- j  li'''l!’dr  expansion  in  earnings  for  i  erea,*rd  profits  during  past  2  ye, 'us  weather  in  Western  Canada  mekr 
dend  vvould  not  be  justified,  per-i’he  company  during  Ihe  fiscal  year  ^  i.s  d '  counting  future  earnings  ina.*- i  crop  yields  in  mosl  districts  very  j 
mi.ssion  vvould  be  given  for  an  in-  "  o”  September  30tli  ne.xt.  i  mni  l,  a.s  if  means  an  incr  nsed  de- '  uncertain  and  siib.iect  lo  great  flU'  - 


^Ccmpilcd  by  Jones  Howard  (j  Co  ) 
COMMON  STOCKS 

Pnes  Div.  Yield 


;  nnd’i  I’b«  Ui-r.s  .  . 
au.’itin 

.injHlij.n  LD’on/»’ 
1*0..  iiu’l.  c’.fni.'j 
HlHMliMi  (‘ottoil.s 

uii;i<linii  Iii'Ui.-.  ■■ 
DU-*.  .Min.  (<  Hill 
ro\v  n  ‘’yi’k  .. 


croase  in  tplephonr  rates.  Tho  gov- - 

ernment  has  placed  a  price  ceiling  .  x’*  i  i 

on  the  bulk  of  goods  and  materials  lll\ CSlIllClll  i  IcUls 

ns  well  as  on  rents:  it  is  question- _ 

able,  therefore,  whether  a  public  , 

utility  would  be  granted  permission  ^ 

to  increase  its  rates.  |  common  t 

Canadian  Car  I’referred  1 

a:  a  holder  of  some  preferred  shares  |  , 'is  ’ 

of  Canadian  Car  and  Foundry,  J  i  "niil«'t '■>.  . . 

have  been  wondering  when  an./  i  H".,  lu.i.  .. 

ac'ion  might  be  expected  on  conneo- i 
tion  With  the  vayment  of  divia^v.a  \  r  vi.H.  r  ’.v 
arrears  on  the  s*cck.  There  /;ns  juiiiimx  I'lo.iii.i*  .. 

been  a  lot  of  talk  about  these  arrears  j  on  i.  iMii.*-  .. 

being  paid  off  during  the  last  *  ' , '  T.ialfiii  -*.'.*’ ! . 

years,  but  you  cannot  buy  groceries  K  -,,,.  No-ti,. ru"i'uiic:' 

or  make  a  payment  on  the  viorlguqe  '  <■:  m,,-,  im, '..  rs  ..  .. 

with  talk.  Is  there,  in  your  ophticn.  I  ] 
any  chance  of  these  arrears  beiug  i  ‘i.n,', 'imi,  .■■.tin.*  .. 
raid  off  this  year?  wtir,'  o';; : ''iiiuMiii.n  coiion.*  .. 

Ill-’  prospects  for  carn'ngs? — "E.  IF.  ''loia.nnn  iu.ki.-.  'H' 

‘  on-..  .Mill.  A  .'"‘iiifii 

F.’ .  Montrea'.  (  ■..nvn  •  oi  u- 

'I'here  have  been  manv  reports  in  i' -i  iii  r*  .*i  i  K.aiu.*  . 
financ.al  cirele.s  regarding  pn-'.sih  e  _ 

ea.’i  ■  action  on  cieaning  u],  of  bad*  i i'.imhii'h  .. 

(ilviclends  on  the  preferred  stock  of  riynx*  rar.i,' r  .  .. 

Ganadian  Car  Fouad'-'y  Co.  I-td.  ,  '  ..V 

A'XT.ars  a>  on  April  lOtli  amount  to.c, . .  th-.  ..  .. 

.80.50  a  sha”e  on  tlic  .*lock.  'I'liese  '  _  i'"-.  ''"'J-  '-m'i;* 
leports.  v.  hicli  laid;  nay  orriclnl 
coa fraia’. ion.  suggest  t'lal  an  imr.i.r-:;  i  r.-.-u 

n  jrir’cmen;  w  ill  be  inc'e  of  a  p'"n  t’"-. 

{  )■•  llqii'clating  lac  a:’rea".s  as  sJi'i  I.'',',  "i".,' 

r  tic.  U.S.  S'na'.c  n'pprove'-:  Ih:  r?'v  i.r.in-a  s  .-u'd . 

L’-S.-Carai’a  lax  coaveaiion,  w  hich  i.icn.-  v.  la  tM  .  i.  i  ,!.*  a 
v'  iil  iiermi!  Ca-m'bn,  Car  to  tr-’-i*-  r7''i'MVM''.T  V. 

f,..  o\.p-.  000.009  f  om  its  I’.’’,  v;,,,,,,.  .-,,11. . 

rm  m-.v  to  Canada  a'.  Hie  5  ;ier  cent  .'•.'iii  'ciiii  i;icvwi*i  *  . 
v  itliholding  tax  rale,  in.stcad  o.''  " 

{iT  'e't  '’7’..  pe:-  cent  rate.  I'-ii', iriiui-  .. 

.'.ccnrdiag  t'l  tile  .S.rcet  rumou:*.  '''v:  lnl•.-.■^  . 

two  p 'opo.'-als  for  taking  care  of  Ihe  '  " 

divi.'lend  ai’rcars  linve  been  undo:' '  1;,,,  i;,.. ' , .  ' 

coa'-ide'atlon.  One  propo.sal  i*  tliat  n.  i.i.wirm--  rii.ur 
pai’t  paymoni  of  t'le  arrears  t*- .  .il', li  r- 
ma'e  in  ca.*h  iinl  notes  o;-  some  s.pci  r,i' ixiiiinhi 
similar  secui’lty  issued  lo  shareliold- |  w-iUf  -n.  &  w. 

ers  to  take  caie  of  Ihe  balance.  Tb.  .  i'*''’'"".  . 

other  proposal,  which,  it  i.s  said.j  iq,  Askea  quoiotioi 


_  gree  of  depiction  of  ore  resource.*.  ,  tuntion.  being  liigb  in  some  district.*! 

Ml,  til's  connection.  liov.  ever.  it  i,,,,.  year  and  at  the  same  lime  low  ' 
jslionid  be  noted  Ihat  ore  i-es  rvi  s  .  oHicr  disiriids  w  ill.  Hie  possihil- ' 

_ 1  at  the  Sullivan  mine  of  the  compfuiy  .  i,y  p,  tpp  „pxt  year  of  n  complet' : 

(are  apparently  so  enormous  Ibai  I  i-pversal  of  yields  in  Hie  same  dis- : 
i  the  present  general  ion  of  '  .*harB- I  y,,  p^en  on  individual  farms.  I 

,  lioldei'.s  have  lillj*  need  for  fear  le-  -pup^p  uneven  croii  y  ields  vvhicli  are  I 
cl  ,  i  gai-ding  depletion.  _  I  very  largely  due  to  difference  ini 

Fo.-t-wai’  outiook  for  Smelti’r.*.  j  pj.ppipimtion.  even  to  ad.joiningj 

j^'.lli  i  a*s  t!,e  case  w  til  ],iact,ca  ly  all  ,  mal;es  tlie  jiavmeiit  of  a  siiii-  ' 

i;,::  :' corporation.*,  largo  and  small,  i  sidv  tlirougli  an  increa.SP  in  tlm. 

.  I  vague.  From  the  near-term  pomt  ;  .Cpp  pp,.  ,,^,5,|,pl  py  (pp  gov- 

of  v.cw.  however,  n.vidend  I”'’;'"  i  pinnient  a  most  unfair  method  ot  1 
|pec;>  s  em  relatively  s.ao.e.  aiiri,  iic  5^|PNi,^ii.ing  ipp  iiuiustry.  For  experi- 
7.-,:.ccmpar.son  with  ol.ier  common  ,  ^  p,  gjpp,,  | 

x;^,. stock  investments,  .*na.es  appear  M  ^  apopnri  40- 

be  a  good  hold  loc.ay .  ^P„p.„  pp  j 

harv  ested  in  one  or  more  sections  j 
or  districts  wliile  in  oil, ers  tb"  yield 


WAR  CALLS 


Canadiun  Pacific  K.v 


A  Vt  ^  ^  J 

I  «/-  ' 


,  i,-,i  mav  he  oniv  average  01  in  lat" 

Is  tiien  II, ly  clianci  o  a  diiiiU'i'l  ■  ■,  tmc  « -i*  ' 

II,,.  '.ears  a  coniple  0  failure,  lliis  w  n.*  : 


Oil  Cioi'idiii.i  pocific  coiiihioii  in  the  •  '  1  ,  ,  ■  ,0111  whe'i' 

■"  i.eiir  fntu.-e.’  If  Ihr.  c  imn.  w  mid  I-nrHcular  .y  Ine  ca.*e  in  9  9  be 

yo,,  „dv.sc  gciung  out  of  the  slock  urge  yields  in  ‘‘r  f.  . 

m  l  into  iinoihi  i  slock  Ihul  v.uglC  <’  "’V"'  iv".  !  a,  hi  , 

■::[  stond  up  In  IK  V  I, fiir  llic  wiir?  Th-  harv  ested  on  large  powe 

v.uy  .  I  looks  to  mi.  tin  mil.oiids  ' '''i  T,a  r-^rvi-'d 

e,/  Pruued  for  slcidy  iKclinc  in  "heat  with  such  a  la  ge  y  -id 
;i  (  ,1  .m.is.i  brought  tli('  cor.l  of  gio\.in,g  ii 

..  vear  down  lo  Ihe  low  point  of  19 


TO  TELEPHONE  EXPANSION... 


D(Y  hcnucil  for  sUmht  iKclnu-  i.i  swui  ‘  : 

(  ,1  .  m.is.i  brought  tli('  cor.l  of  gio\.in,g  it  th<.l  | 

m  '  year  down  lo  the  low  point  of  19  1 

'V  "  '  ’i"'  '  ■  '  /  (■"’its  |)er  Inishel  according  lo  some' 

.1,1  will-  biuin/h  on  uhn  .  ..n,/  m 

,  .  .  ..  4  of  he  operators  of  t.io;.,'  fauns.  .M 

III  III  iic.ti  ,1 1 .  -A.(...,  Jo,  onto.  ■  ,.,ni„,„i  ill 


De.  I'  le  current  e\|ian(l;xd  ixiiii- 
'n';.*,  liierc  :  p[i.';iis  no  innncdiai  , 


of  Hie  operators  of  tlio;;,'  farms.  .\l 
;i.p  ''overnmenl  gua’'ant''efi  price  ol 
70  crn..s  p;v  br.  lirl  ba-ds  F.nt  Wil 
liar.i  or  iielwen  5(1  .••id  5.)  (•'•nls  t>er 


i:o.-p(ct  ol  a  (livideiifl  [laymenl  by  p,mpp|  tlie  loix'l  idevalor  tlii- 

Cr.na.'iiati  I  .  c.Hc.  in  v.cv,  ot  Ihi  ni'.nnt  a  very  t"'orile.i>le  year  for 

Irl.mcnt  liy  Hie  piesdrnl  in  Hi-'  ,p,,j.,,  f;,pmpp;..  At  Hie  saine  Hm  I 

;cc''nil.v  issued  I  n.nnc.al  repo  :  lo  '  ip,...,.  area*  did  no!  aver, nine.,! 


;2dl.  ill  announcing  tlial  no  il  v  .- 
ilcnd  would  i,c  pe.id  out  id  iJil 


I’cr  10  bushels  lo  Hi"  acre  with  t'u  . 
-.suit  the  fa''ni"r.s  in  Hio*"  ar—is  1 


PREFERRED  STOCKS 


iias  met  witli  considerable  support  '  ipi  Bio  quoiotion. 
w  oil'd  involve  |>aynieiit  of  part  of 
the  89,56  per  shai’e  arrears  in  cash.  !  preferred 

and  an  inci-ease  in  the  preferred  i -''’’yj  ;''  ' 

dividend  rate  lo  perhap.s  .82  from  ;  ,  vp'',',',;''' ,  . . 

.81.75  as  compensation  for  balance  i  im.  .*-"itiipiM  i>o«<.i- 
of  the  arrears.  ’ 

An  important  factor  that  has  to  iVunli's 

be  considered  in  a  plan  that  vvould  noniiiiion  ni.vs.s  ..  .. 

meet  general  support,  particularly  ['oii'O'ioii 

of  some  of  the  larger  preferred  natinciu  nown-  txo  ■ 

.stock  holders,  is  the  factor  of  war.  iiooiiyir.r  Tiri-  ..  .. 

time  tax  rates.  To  some  of  tho  lar.  nnwnrii  smitii  . .  .. 

get-  holders  of  the  preferred  a  full  MK-oii-r  i-onU'n.n. 
payment  in  cash  wou’d  mean  that  vionupai  l  otion.*  .. 
a  largo  share  of  the  amount  re-  " 

i-eived  would  have  lo  be  turned  di-  of,’iVa  po»ri- 
*ectly  in  to  the  government,  and  it  .sa.xiK'na.v  pnwrr  .. 
is  argued  that,  while  there  o-iight 
not  be  obj-ection  lo  payment  of  a 
he.avy  tax.  for  high  incomes,  that  waiiip'  r:.  &  w. 
are  received  in  ordinary  way  a  levy  .  international  rower 
on  the  payment  for  dividend  arrears  I  Bani 

would  in  effect  be  a  ta.x  assessment  |  N„,io„uie 


’.fi*  (‘iiriiing-s.  Sir  I'Mix.artl  Kc'alls  .ui'i  pi*ob;',l)ly  rf'cr'ivc  any  mor*. 

r'-  I.  'i  ni  'Ocn  a  dcc.s.jii  was  rcac.ic.i  oc-  jj.  ;^^.(^|3||y  niucii.  as  Hn-  co.*t  o' 

"ic,;,  1  0.1  I'C.usr  il  V, as  Icll  imi<oi  uiil  to  u.‘> "  gcowiiig  Hie  wiieal.  ’I'liis  m-'anl  an  . 

iir.i.  .‘.  tio  cai'iiiiigs  lo  Si rcngl ill'll  Hic  cum-  ,inc\'cn.  if  not  iinrair,  riislrilnilion  j 

'  ’  ' ' "  x  oaiiy  s  I  iiciiciul  po.*it  on.  and  place  n.j|,  .*uiisid''.  Tlie  in- i 

I  ,.,,  it  in  better  shape  to  mcci  -the  un-  ■,.o(iuclion  in  1911  of  the  Wlioat 

“1.  I...0  o.*i  pl'cd ti'i aliiO  condi.ioiis  ol  In."  iio.*t-  Acreage  Itediic-tioii  Bonus  i,lan  nni 

Vo'  VV  y;;  "  ‘"I',  period,  which  ma.v  require  ex-  o„iy  tpnolod  to  eiiaiile  farmers  lo, 

.'.ii'  1.  :;.oo  .-..O'  ieii.s,ve  changes  in  lac. lilies  an  l  ^.|(^all  and  summerfallow  Hieir  lands  | 

1  sci'viccs  .  riie  way  Hie  slalemciil  encouraged  the  increased  in-'i- 

"OS  worded,  il  was  indicated  that  of  ccarsc  grains  and  flax  ! 

j  -jut  of  1942  earning;  and  there  wa.s  ij,,,  ;,igo  provided  a  more  e(|tial  dis- 

!  nothing  ill  the  .slaloment  to  suggest  tribution  of  Hie  monies  paid  as  a 

j  Rial  such  a  dividend  might  be  de-  subside  by  the  governmeni.  This 

otKS  !  dared-  it  probably  would  not  de-  vvould  have  been  more 

Jos'Vi.  I'i'-is '  iyoii’^'alel.'  .  or  before  the  pia,,  „.as  capable  of  further  expan- 

HS'i.ii  i;!.'.o  icrni  j  ond  of  the  year.  equitable  than  an  increase  in  the 

•Vila  7.00  s. r.ri  I  Ailhougii  immediate  dividend  (guaranteed  price  to  90  cents  per 

i:oii  7.00  I  prospects  thus  arc  obscure,  we  do  (lusliel. 

iisa  11.00  .'.'i;!  not,  l-.ovvever.  share  your  evident'  une  area,  what  is  known  as  the  j 
lonii  T.oo  i.i'.n  pessimism  about  llie  future  of  Ca-  ;  cjoose  Lake  Country  of  Saskatclie- 
iVs',  Il  "’oil  I  "i  *i®,'^‘**9  Pacific.  1  ho  mimagcmeiit  ot  several  of  the  larger  farmers] 

I'.iia  r.  oo  7. '.7  company  lias  been  e.xcoptioiially  1,^^]  taxable  incomes  of  close  to  I 
■i-ja  ;..'.o  resourceful  and  far-si,elited  in  Hie  i  .830,000,  while  in  olher  areas  large] 

1270  7  00  l!."v  O-"''*-  vt  ry  evidently  is  looking  i  pup,|,p,,g  ffp-mpys  with  little  or  1 

.si'-l-a  r..oo  7.10  ahead  no'.v.  It  is  true  lliai  for  some  i  pp  pi-pp  only  qualified  for  benefits  I 


lOOa  fi.OO  11,00 

U'7a  7.00  ti.",'. 

.SI '.'.a  11. Oo  7.10 


payment  in  cash  wou’d  mean  that  vionupai  cotion.*  ..  ..  1121/  7.00  n  v".  time  before  outbreak  of  the  present  pp^^j.  pralric  Farmers  A.*sist- ! 
a  largo  share  of  the  amount  re- 1  •  ••  ;:'  I  ,;"  i  j?  |  war,  railroad  bu.'ines.s  on  this  conti- !  yp^p  Act."  j 

c-eived  would  have  lo  be  turned  di-  |  nf,’.!,'!’  powV,-  V.  !'.  :na  ii."o  i!':;2  'i^'n'  u  downtrend,  due  large-  !  ’  .j.  | 

i,-ectly  in  to  the  government,  and  it  .'.■aaiu'na.v  power  ..  ..  ion  n.r.o  r.iol  ly  lo  iticreased  compotilioii  from  Taking  into  consideration  Ihere- 1 
Ls  argued  that,  while  there  might  ..  n.v.a  7.00  ;;.oo  j  motor  Iransporl,  including  trucks.  fp,p_  ,„p  requirements  of  'canada  ] 

not  b?  obj’OCtion  to  payment  of  a  pf  ninHOa .  (Dw  h  \  fii  buses  and  pri\ale|y  ovMied  nTotoi  Britain  for  v\  hcal,  tlie  total  \\  <ir  | 

he.3vy  tax.  for  high  incomes,  that  vv.-iiiip-  r:.  &  w.  ..  isi'ia  i.im  .'..22  |  eai-f,  as  well  as  from  the  problem  of  :  required  at  this  time  bv  tha  i 

are  received  in  ordinary  way  a  levy  I  ""oniatioiwi  rower  ..  S7i.  7.00  * " ,  |  i,y^.jp^,  jp  ^.pp^p^.jp  „p^.^,.pp,pp,.  ,  ^  ^  \vhole  together' wit-G 

on  the  payment  for  dividend  arrears  j  BANKS  i  su’osidized  walcr  transportation.  Ca-  potential  farm  product  rc- 

would  in  effect  be  a  ta.x  assessment '  Nmionuie  ..  iui>  s  no  .ci  Jiaflian  Pacific,  however,  long  npo  |  f|uiremenfs  that  is  now-  facing  us 

on  rppfl^m^nt  of  a  plc•^^^r  debt,  conDTirice  ..  ..  mol*  s.oo  r*.i7  lifld  strengthened  its  position  bj*  di*  |  witii  sources  of  simnlies  of  \'Rrious 

and  vvould  be  unfair.  Some  of  the  i-omini.m . ,0.00  f,.io  versifying  its  activities,  to  include  supplies  or  various 

smalleg-  holder.*  of  the  preferred,  on  |  I'.'H!'.""', . 7c"‘‘.  .‘-liippin.g,  communications,  mining,  1 

the  other  hand,  would  like  the  cash. !  sV"!  sVoii.;  ::  I.'  Vx-i.  i-.no  iZ  Hotels,  airplane  operations,  and  also  ,  '"o  '  B""'>  '■»  t-uM-.hco  «(  6*1 

M.any  common  sliareholders  would  j  lu-iri . .  .  r’o''  *  "o  was  devcioiiing  motor  services  lo  tuect  west,  Monirciii.  by  tiw  . 

p:-cfer  a  plan  which  would  call  for  1  . '■-n  jfij  fi-oiglit  services.  Thu*.  Ca-  M'>mifiii  I'manciEi  'r  inr»  i-ubi.aiiuis  ] 

a  minimum  drain  on  working  capi-  iq,  A*kcd  quotqt.on.  nadian  Pacific  sloocl  up  reintively  ,  comi.xnv.  i.imucj,  .'lontrcai.  f-i-iciary, ' 


iiiaiid  than  i-M-r  hclon — even 
tfreaU-r  lliaii  in  I’M  I,  an  all-lime 
rcconl  year.  Bv  far  the  jficater 
|t;irl  of  this  dciiiaml  is  for  |■(•.si,jen(•(■ 
‘clc|iliom-,'-. 

()nl\  a  |iarl  of  (lii.w  nn|ir(-(  rd- 
cillcd  volume  of  orders  e;in  he  filled 
if  vve  are  to  have  anv  ihinjf  lefi  for 
the  camps  and  depols  ;ind  air 
schools  of  our  armed  forces — for  ihe 
plants  and  oflices  of  our  war  indus¬ 
tries.  Already  tcleplione  nialerials 
arc  diflicult  to  oldain.  Iveserves 
are  steadily  diinini.shing,even  thougii 
we  are  re -conditioning  and  re-using 
every  last  piece  of  equijunent  that 
can  be  salvaged. 

There  can  be  only  one  answer: 
war  needs  mu8l  get  firsi  call  on 


availaldc  supplies.  Even  when  uc- 
ecBsiiy  deniauds  new  installations, 
nol  all  lypes  of  instruments  and 
>er vices  will  he  availahle. 

The  U  arlinw  Prices  and  Trade 
Hoard  established  by  the  Cover- 
nor-hi’Couneil  under  the  War 
.Measures  Act,  has  directed  us 
’"to  do  all  such  things  as  maybe 
requisite  to  conserve  tiny  anti  all 
telephone  plant  and  facilities  V 
W  e  realize  tlial  this  will  cause 
ineonvenicncc— perhaps  even  hard¬ 
ship.  We  shall  need  your  help  in 
working  out  wise  and  just  solutions 
lo  the  telephone  problems  of  your 
eomiminily.  .\nd  we  know  that  you 
w  ill  give  il  cbecrfully,  as  still  another 
necessary  contribution  to  victory. 


ScttJcce  m  MiPn  Ijl 


tal,  in  the  hope  that,  if  strong  work-  id)  Bid  quototion. 


.‘•liipping,  comnumicalions,  mining,  1  I 

holcl.s,  airplane  operations,  and  also  ,  '  "o  ''"“"'-'">1  Tin.rs  iv  eubi  ihco  «(  621  I 
was  devclO|)ing  motor  services  lo  Crr'V  rnect  west,  Montreal,  by  Tb«  ! 
feed  its  froigllt  service.*.  Thu*.  Ca-  Momifal  IXnanciEl  T  inr»  I-ubl-almis  ] 
nadian  Pacific  s'.ood  uj)  reintively,  cohu'euv.  i-inmcd,  .'lonticai.  f-i-rciary,  ' 


bolter  than  mosl  other  railioad 
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ELIMINATION  OF 
EXPORT  MARKET 
B.C.  APPLES  SEEN 


AT-  T-ut:  Trrm^rTTTT-  What  Parliament  Accomplished 

AT  THE  LOOKOUT 


n  ^  APPI  pQ  QppN  '  ContinoccI  fioni  page  1 

V*  V*  lil  I  UUiJ  k/UUli  prevent  strike  .silowdowiis.  Ill  tliis  •  one  jear  ago  carloadings  having 

- -  eoiintrv,  tliere  is  if  am  tiling  less  16  "  I’cr  cent  to  520.495. 

War  In  Pacific  Has  Made  ^  patience  vvitl.  s-rikes  at  thi.s  time. 

.  '  oil  off  .sonic  A  hat  dunne  l  ie  f  r.st 


•Necessary  Shipping:  Space 
This  Year  Doubtful 

PROBLEM  FOR  GROWER 


'■  ,  ‘  .  '  .sonic Ahat  during  l  ie  first!  Japanese,  with  ail  their  goods  and 

and  an\  trmilde.s  haven  t  lasted  (wo  months  of  the  current  sear,  i  chattels,  away  from  the  Pacific 
long  ill  view  of  tlie  aliiio.st  solid  the  Bureau  reports,  standing  at  coast.  There  ha.s  been  no  blood- 
jniblic  front  against  any  grouji .  ^ as  compared  with  123.  for  the  shed,  and  no  riots.  Even  to  move 
trvin"  to  tic  uo  production  j  oorrespohding  period  of  1941.  a  do-  a  few  hundred  people  represents 

°  ^  ^  ■  i  e!;ne  of  a.6  per  cent.  The  general  quite  an  operation  either  for  a 

f'jinada  PrenarinL'-  1  >h  manufacturing  produc-  railway  company  or  for  automo- 


SfK'cial  I  orre6ponilrnr« 

■ancouver  —  War  in  the^  Paeifie  i  i-or  Kjjr  Ullen£>ivc  .per  rent  to  155.4  for  the  first  two 

may  eliminate  British  Columhm  |  p,-opa,.ntions  for  f;ir-rcachiiig  !  year  as  com- 

a;>p!C5  from  the  c.\poi’t  markets  liiis  j  .  -  .  ;  pared  witli  138  for  the  same  ocrloJ 

;  niohihrdioii  of  manpower  l'-> '  a  year  .ago.  Production  of  iron  and 

^Japanese  participation  ha.s  tight-  |  meet  increased  demands  later  tliis  |  steel  show.s  continued  c.xpansion. 

cned  the  shipping  situation  to  .-uch  I  year  for  men  for  military  services  j  Nearly  503.000  tons  of  steel  ingot.?  j 

an  extent  that  transport  facilities  p|.,|,}s  are  being  luislied  turned  out  during  the  firstj 

between  Canada  and  the  United  ,  ^  th  *  v  ■'  r  '. . .  ■  .  ,  .  f  months  of  the  current  year,  an  I 

Kingdom  may  be  unable  to  accom-  |  I"'-'  forces  (ireiiaic  for  j  qj  25  per  cent  over  the 

modate  such  freight  as  apples.  That.  ,  tlieir  big  desiicratc  offensive  ac-jhigh  level  of  1941.  The  corresf  ond- 
at  any  rate,  is  the  opinion  of  A.  K.  i  (jo,,  spring  and  sumnicr.  j  it  Pig  iron  output  wa.s  no  I 


Continued  from  Page  1. 

government,  ail  things  considered,  i  selective  service  by  the  govern- 
has  hand;e<d  the  Japan  problem  |  ment,  was  no  light  affair.  It  really 
very  well.  It  is  moving  25.000  |  means  civilian  conscription.  I'hc 
Japanese,  with  all  their  goods  and  j  whole  economic  life  of  the  eoun- 
chattels,  away  from  the  Pacific  |  try  will  not  only  be  disturbed,  it 
coast.  There  has  been  no  blood-  |  will  be  plowed  up,  by  this  far- 


QS  IS 

the  (mi 


^Canada  Preparinjf 
For  Biff  Offensive 


a  few  hundred  people  represents 
quite  an  operation  either  for  a 
railway  company  or  for  automo- 


lion  continued,  the  index  rising  12.R  tivc  transpprt  of  any  kind.  Yet  the 
per  cent  to  155.4  for  the  first  t'.vo  government  is  calmly  and  care- 
months  of  the  present  year  as  com-  fully  getting  the  yellow  men  away 
pared  with  1,18  for  the  same  period  fro.m  British  Columbia  coastal 
a  year, ago.  Production  of  iron  and  waters  and  far  into  the  hinterland, 
steel  shcvw.s  continuc  i  expansion.  Indeed  some  of  the  Japs  are  bc- 
Nearly  503.000  tons  of  steei  ingot.?  ]  ing  transported  a  full  2000  miles 
were  turned  out  during  the  firsl|  to  Ontario.  Moving  the  Japs  goes 


at  any  rate,  is  the  opinion  of  A.  K. 


down  on  the  credit  side  of  the 
government  ledger. 

7.  Easterners  may  not  enthuse 
over  it.  but  the  West  has  got  an* 


FruUs,^X‘'^market*h^^^^  organiialio^n  ,  ''•'■fM>cclive  of  what  liappens  g’^^^'ra!'  ‘emplo'^mcnr'for  280 

*  =---  -  . ‘  . --.1..  .rr...  I  .  _  quota  was  raised  from  240  to  280 


first  time  in  several 


for  the  Okanagan  orchard  countr.v.  i  in.g  tlie  next  few  monlli.s.  offen-  the  first  two  months  of  1942  was  i  J® J® 

l.ast  year 'the  British  government  I  sive  moves  Ijy  llie  I’nited  Nations  nearly  23  per  cent  over  the  corre-  nyllion  bushels,  for  w.  •  ' 

unexpectedlv  placed  orders  with  '  i.  ip,,  ,1;  .  ,,1  .  ..  spending  figure  for  1941.  ij’’  ^  ^ 

British  Columbia  for  1.2(W, 000  boxes  '  -  Fort  Will. an^  ha.s  been  increased 

of  apples  after  previous  intimation  |  <lovelop,  if  (lie  .le.noeraeics  from  .0  to  90  cents, 

that  none  woukl  he  bought.  In  1940  arc  to  win  the  war.  Premier  King  JIlllS  oei  Then  the  government  enlargi^ 

there  was  an  almo.st  total  “black-  Hds  week,  in  liis  broadcast  to  the  Record  for  Output  bonusing  of  coarse  grain 

out"  on  apple  shiirments  overseas.  ,„.oi)Ie  nl  iccd  ebief  i.-  x-  .  ■  .  crops.  It  maintained  its  .summer- 

but  the  government  evidcntlv  found  •";*“'*  ‘  |  for  the  first  time  m  several  fallow  and  pasture  subsidies,  and 

that  apples  were  an  essential  part  cnipliasis  011  tlie  need  for  offen-  months  steel  ingot  output  in  the  evolved  a  fairly  good  anything- 

of  Britain's  wartime  diet.  sive  action,  and  tlie  importance  Pittfburg  ^trict  last  "'erk  was  but-wheat  policy.  Since  it  is  as 

V  e-  »  of  more  Dower  for  the  govern-  per  cent  of  rated  cai>  obvious  as  a  drunkard’s  nose  that 

New  Ottawa  Guarantee  “’oro  powci  101  me  govern  establishin,;  a  new  high  ...m,  ..pon,.  ^  any  good 

This  year  the  Canadian  govern-  uti  izing  maiipovvci  for  record  for  the  production  of  steel  west  except  vast  overseas 

ment  has  indicated  its  readine.ss  to  ;  action.  1  be  .shift  of  men  j  m  this  ^^ca.  Even  though  the  dis-  w^pat  markets,  the  government 

guarantee  4,600.000  boxes  at  .some- j  from  ‘’non-csscntial”  work  to  war  "?  ha.s  operated  at  ge^ms  to  have  worked  out  a  pretty 

■A  hat  higher  prices  than  last  year,  ,  .^vork  is  likclv  to  be  accomplished  ploacitv  addM  palliative.  It  has  also  given 

M?  15:11 . . . . 

there  would  be  a  fairly  large  sale!  through  tightening  of  controls  greater  actual  tonnage  being  lurne-. 


reaching  legislation.  This  too,  was  | 
proclaimed  before  parliament.  1 
12.  Lastly,  Canada  decided  to 
mobilize  two  new  divisions,  the 
Seventh  and  Eighth.  Here  too,  was 
something  that  came  before  par¬ 
liament.  even  if  it  was  but  sketel’- 
ily  debated.  But  the  fact  is  that 
parliament  got  the  news  first.  ' 
d.  ❖  ❖  I 

bo.mc  people  arc  lr\  ing  to  figure  , 
out  why  there  was  a  divorce  in  1 
the  Liberal  party  organization  in  1 
Quebec.  The  truth  seems  to  be  I 
that  this  is  a  political  hedge.  Nei-  ' 
ther  government  wants  the  other  | 
government  to  be  obligated,  or  1 
“struck’’  with  the  policies  of  the  , 


million  bushels,  for  wheat.  Second-  other  when  and  where  they  div- 

ly,  the  price  per  bushel  basis  of  agate.  To  be  specific,  those  who 

Fort  William,  has  been  increased  seek  a  “Yes”  vote  in  Quebec  have 

from  70  to  90  cents.  told  the  Godbout  administration 

Then  the  government  enlarged  ‘hey  do  not  expect  them  to 

on  its  bonusing  of  coarse  grain  deliver  an  afli^mati^e  ballot  on 

crops.  It  maintained  its  summer-  a  platter.  It  is  well  known  that 

fallow  and  pasture  subsidies,  and  ‘he  King  Admini.stration  vvants  the 


fite  J 
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no  policy  will  really  be  any  good 
to  the  west  except  vast  overseas 
wheat  markets,  the  government 
seems  to  have  worked  out  a  pretty 
fair  palliative.  It  has  also  given 
people  a  taste  of  farming  other 
than  wheat  mining,  and  in  ten 
years,  the  grain  map  of  the  west 


With  a  heavy  crop  Indicated  this  I  (iiiciion  to  release  workers  for 


'car,  growers  may  have  to  take, 
.some  .step.s  towards  arbitrary  cur¬ 
tailment  of  the  crop.  | 

This  is  just  one  more  problem  for 
the  growers  to  face  this  year,  as 
.shortage  of  manpower  threatened; 
to  cause  some  di.sruption  in  the  | 
apple  area  this  summer. 


and  .•iirlailmcnt  of  non-war  pro-|  may  well  be  changed  by  the  any- 

(Inclioii  to  release  workers  for;  a.s  a  whole  also  reached  new  thing-but-wheat  policy  n  has  con- 


war  plants. 

Slight  Decline  In 
Industrial  Employment 


heights  last  week,  when  Uie  steel  sistently  encouraged 


iidu.stry  ofverated  at  99  per  cent  of 
rated  capacity,  up  half  a  point  from 
th?  week  before.  Indications  are 


8.  Little  known  in  these  parts, 
the  Prairie  Farm  Assistance  Act 
is  a  boon  in  drought  areas.  It  is 


Smelters  Earns  jlisliments  furnishing  information  to  ;  Tv:vid  nH  PI  n 

•?3.72  Per  Share  Dominion  Bureau  of  Statistics  |  t  lan 

1  1  !  I'oported  a  .staff  of  1.653.942  com-  j  Discus 

Greater  Output  |  pared  with  1.658,6S1  at  the  begin- I 

-  Ining  of  January.  This  reduction  of  | 

(Continued  from  Page  1)  1 4.739  persons  or  0.3  per  cent  low- ,  - 


uuoiiiai  LxmiJioy  ■ut.iii  j  week  both  in  the  nation  and  in  tliis 

There  wa.s  a  further  slight  do- i  district  will  approximate  last  week’s 
olinc  ill  industrial  employment  at  |  totals. 

February  1  when  the  12,891  estab-  '  - - — - ■ 


that  steel  tonnage  produced  this  complicated  in  its  operation,  but 

week  both  in  the  nation  and  in  tliis  roughly,  it  means  that  where  a 

district  will  approximate  last  week’s  certain  number  of  areas  in  a  cer- 

‘otai's.  tain  district  find  their  average 


Discussed  I'or 

Canadian  Car 


yield  of  grain  ■dcIo’.v  a  certain 
Hgure,  then  that  district  is  deemed 
to  be  under  the  provisions  of  the 
P.F.A.A.  and  lielp  is  administered 
accordingly.  The  government  got 
that  through  the  House  too. 


be  those 

seek  a  in  Quebec 

told  the  Godbout  administration 

they  do  expect  them  to  A  ^  ^  A  W  A  ■  A  W 

deliver  an  affirmative  ballot  on  ■■  ■  IBIHIIIIfl  ^^B 

a  platter.  It  is  well  known  that  ™  w  ^  ^  B 

the  the 

“Kon”,  but  the  King  ■■  I IklB |  ■  I 

see  some 
the  him 

do  to  H^^BBUBIHI^BBi^^^^^^^H^^EiBBfllHil^^HB^BHB 

wSTe  cairal^ume  rhis'JaU^rS  9^  diitUkM  in  thc  WoUd 

Pontius  Pilate  role  is  to  e-stabILsh  ^  ^  - - - - - - 

a  seemingly  separate  political 

machine.  Then  when  the  time  industry  wais  usc<l  for  production  of  the  jackpot  he  at  Ica.st  will  benefit 
comes,  the  two  organizations  will  newsprint,  and  it  i.s  probable  nojcitlier  during  or  after  tlic  war. 
seem  to  bo  different,  but  they  can  jai-ger  iiercenla-’c  w  ill  be  required  ' rc.stricllon  tilaccil 
be  merged  in  a  moment.  Thus  you  ...  .  u  I”*’  capital  appreciation  and  in  tli* 

will  see  an  elaborate  c.xpose  of  >car.  .Since  late  last  year,  hoM -  ^  speculator 

the  case  of  'rweedledum  and  c\er.  newsprint  companies  hate  who  keeps  the  prospector  in  the 
Tweedledee,  a  verv  rare  differ-  making  “special'’  papers  on  field. 

cnce  indeed!  *  I  ncw.sprint  machines,  and  operations  Ontario  aivl  Quebec  have  no 

■4“  *?•  ❖  !  close  to  capadtj.  dearth  of  speculator.s.  These  people. 

It  looks  as  if  Hon.  Dr.  J.  H.  j. .  newsprint  industry  considers 

King  is  going  to  be  acting  leader  I  special  paper  pioduction  as  only  natural  re.sourccs,  have  been 

of  the  Senate  for  tills  session,  and  [  tcmpoiary,  and  l>kelv  to  .stop  with  niainly  responsihie  for  tlie  position 


comes,  the  two  organizations  will 
seem  to  bo  different,  but  they  can 
be  merged  in  a  moment.  Thus  you 
will  see  an  elaborate  expose  of 
the  case  of  'Dveedledum  and 
Tweedledee,  a  very  rare  differ¬ 
ence  indeed! 


capital  over  87.460.(Xi0  higher  than  j  ii^oiumueo  irom  rage  1;  biUion  dollars  to  Britain.  For  a 

at  end  of  preceding  year  at  $21.166.- j ...as'then  higher  bv  ner  cent  factor  holding  up  definite  action  government  to  have  evolved  that 
094.  current  liabilities  showing  ani,,  Februarv  1  1941  index  of  ' ‘he  anticipation  that  the  withhold-  scheme,  and  to  have  made  this  big 

increase  of  $6,520,000  at  $31,850,447  i  p-oviouslv  the  highest  for  '"S  ‘a^  assessment  would  be  re-  gift,  it  at  least  took  imagination, 

and  current  liabilities  being  ucarly  j  '  ' *  .  .up  pp-iod  since  lO'^O  duced,  thus  permitting  considerable  The  donation  was  popular,  but 

$l,n00,000  lower  at  $10,684,353.  There  wL  furt^h^riniCrtan^^^^^^  -“aving  in  ta.xes.  Due  to  extent  of  the  fact  Is  that  if  the  government 

Cash  increased  by  $3,400,000  to  pansion  in  iron  and  steel  the  co-  >ts  activities  in  war  production,  tlie  had  not  decided  to  do  it,  few  wxiuld 

$9,360,736;  treasury  bills  by  close  to  1  operat-n-r  cstabiishments  reporting  company  has  felt  it  important  to  have  thoiig'nl  of  such  a  thing. 

'.$2,000,000  at  $2,721,325;  and  bond  ;  an  increase  of  .some  13,600  in  tlieir  maintain  a  strong  working  capital  since  there  has  been  no  precedent 

holdings  by  over  $1,500,000  to  SJ.- j  personnel.  'Textile,  chemical,  tobac-  position,  but  transfer  of  the  .$4.(XX).-  for  it.  Inasmuch  as  governments 
7.86,585.  Ileccii'ables  arc  up  over  electricrl  apparatus,  iion-fer-  660  from  the  L’.S.  subsidiary  would  take  credit  for  what  they  ^  do, 
$I,700,0iX)  at  $4,004,713  and  inven- |  roiis  metal  and  many  other  line.s  '  ^^o  increase  cash  assets  that  pajment  they  mpt 'oe  allowed  to  have  done 
tories  are  down  more  than  $2,100.- i  ai.so  .sliowcvi  decided  gains.  On  the  j  on  the  preferred  stockholders’  claim  something  worthwhile  in  this  in- 
000  at  $12,758,686.  Comparison  of  other  hand,  there  were  losses  in  i '"'ouid  seem  justified.  stance. 

net  working  capital  figures  for  past  '  i.oooer_  feed  and  beverage  factories.;  the  recent  annual  meeting  of  10-  Then  the  government  also 


(Continued  from  Page  1) 


•coraingi. .  h  fa  |  poupie  of  candidates  in  the  offing, 

at  through  the  House  too.  ,  Apparently,  .Mackenzie  King  him- 

9.  There  is  of  course  that  |  s^if  been  known  to  favor 


of  the  Senate  for  tills  session,  and  I'nipciaix,  ana  iikciv  lo  ..10,)  wnn  ipsponsibie  for  tlie  position 

that  no  permanent  leader  is  being  Die  end  of  the  war.  I  bus,  sales  have  ,  caj^arja  to-day  with  respect  to 
contemplated.  However,  there  arc  a  hceii  .made  on  spot,  ratiier  than  con-  known,  outlined  ami  dovplop<vl 
couple  of  candidates  in  the  offing.  b^is  und  in  curtail-  fipposUs  of  gold,  base  metals  and 

Apparently,  .Mackenzie  King  him-  "’^"t  of  pow  cr  available,  the  nidus-  niincrals. 

.self  ha.s  been  known  to  f.avor  try  would  be  dusposed  to  eliminate  j  . . 


billion  dollars  to  Britain.  For  a 
gov’ernnient  to  have  evolved  that 
scheme,  and  to  have  made  this  big 
gift,  it  at  least  look  imagination. 


had  not  decided  to  do  it,  few  w  ould 
have  thought  of  such  a  thing, 
since  there  has  been  no  precedent 
for  it.  Inasmuch  as  governments 
take  credit  for  what  they  do. 


connected,  and  liis  political  career 
cor.3isls,  in  doing  a  dive  by  contest¬ 
ing  St.  Lawrence-St.  George 
against  thc  then  invincible  Hon.  C. 


Adrian MonT  i^’Pe^'-dal  paper  production  first.  How-  Ihe  conciusion.  therefore,  as  re- 
Adrian  Knalchbull  Hugesan. -Mont-  ;  ^  po'^'iDiiitv  that  the  ^  S:ai'<1-s  ba.se  metals  for  investment 

i?oveVnmeni.s  may"^;  -.  of  gold, 

ernment  rulings  made  to  govorn  i ‘^?®^'0'''‘'es  foi  the  diiiation  do  not 
just  what  type  of  production  tlie  !  o,“or  p'.ospects  of  gj-eat  appreem- 
various  companies  may  turn  out.  j ‘Jon  or  profits,  but  for  the  rccoii- 
The  fact  that  overseas  countries  1  ^‘u^oi'ou  peiiod  theic  shouid  be 


H.  Caban.  Senator  Hugessen,  a  kgve  for  some  lime  been  inroosine  ! ‘‘“'‘o  a  bright  outlook. 

’Vu^l^liavo  som  restrict  iolis  Oil  newsprint  Usage  may  !  For  the  developing  of  new  ba.-'e 

Jf' ‘  ilt'ud  eventually  to  similar  measures  i  metal  depo.sits-a  factor  which  we 


stance. 

10.  Then  thc  government  also 


vears  follows: 


woruir.*  capit.xi  —  :i,ir,6,oi)i  lo.Toi.ocs  j  data:  at  January  1  these  em- 1  clear  that  the  matter  of  preferred 
rroduction  Again  Increased  I  ployers  Iiad  reported'  1. 658.681  cm-  !  dividend  arrears  was  under  active 
RcDort  states  that  ovin-  to  the  I 

r-nnf  fnr  mnii..,rv ‘LlrU  '  P'-^’ceding  aggregated  $43,341,195.  A;ed  assoon  as  po^ible. 


cd  virtues  discernible  to  King  and 
not  revealed  to  others,  because 
few  can  understand  why  Mr.  King 
seems  to  have  picked  him. 

Very  popular  personally  is  Hon. 
C.  B.  Howard,  .Sherbrooke,  an  cx- 


si-sr-i’.^tT  cr,,.'i;jo,7as 

10,'iS4,3;3  ll.B’li.lTu 


:i,i'',6,oai  1o,:o4,g:s 


!  those  in  the  last  two  ciassc.s  being  1  Di'-‘  company,  thc  .stockholders  voted  |  wdiippcd  through,  in  a  few  hours,  cellent  speaker,  fluent  in  French 

! seasonal  in  character.  j  a  resolution  urging  early  action  on  $^0,000.()00  as  part  of  tlie  two  well  as  English,  and  a  man  who 

I  At  the  first  of  February  thc  sum  j  the  prefcrrocl  stock  claims  with  a  billion  dollar  appropriation  that  been  around  a  long  time, 

[of  $45,746,190  was  distributed  to  the  '  view  to  “resumption  of  dividends  on  Canada  is  going  to  raise  for  war  Charlie  Howard  could  make  quite 

i  1,653.942  persons  on  the  staffs  of  I  the  common  stock.’’  At  that  time,  work  this  year.  Besides  that,  par-  j  ^ 


I  on  flii.s  continent,  although  to  per- j  believe  will  a.s.sunie  increasingly 
hap.s  much  less  drastic  extent.  !  greater  importance  in  the  near  fu- 
Xew  Projects  Under  >Vay  jture -there  appears  to  be  a  major 
I  Considerable  additions  to  electric  |  opportunity  on  tlie  part  of  specu- 
!  pbwer  production  in  Canada  have  j  lators.  It  Is  altogetlier  likely  that 
I  been  made  .since  thc  war  started  there  will  soon  be  a  greatly  inten- 
,  ,  ,  'tIicsc  include  the  630.0(Xi  ii.p.  Beau- |  sifiod  drive  to  bring  home  to  the 

Q*  well  as  English,  and  a  man  who  I  i^griiois  development  Diow  almost  |  speculator  that  the  war  can  be  w  on 
around  a  long  time.  |  pntircly  taken  un)  and  the  178  000!'vitb  metals,  and  a  profit  made  too. 
f  harhe  How.orH  c.i.ki  j,  development  at  LaTuque.  Im- ;  - 


th^  12.891  establLshment.s  furnish- [  tht;  president  of  the  company  made  i  liament  also  passed^  a  further  |  open  convention,  But  the 


appropriation  of  $135,000,000  on  |  ehances  are  the  first  the  other 


great  demands  for  military  needs 


account  of  the  fiscal  year  ending 
March  31.  Add  this  in  with  the 
billion  for  Britain  and  it  will  be 


of  all  the  Allied  countries,  produc- I  O'f  P""' L-,,V°h 

tmn  has  again  been  increased  not  Isornel  was  lliu.s  aceonipamed  oy  an  .  imued  close  to  capaCitj,  with  e\«.“y 
only  in  the  metals  and  chemicals  I .$2,404,995  or  5'.  per ,  indication  of  active  operatio:^  for 

in  I'm  n-noL-K'  I  'riiza  nnr  i  tnO  duration  Of  Iiie  WAT. 


Company’s  operations  have  con-  found  that  Canada  put  $1,730.(X)0.-  |  Meanwhile  Dr.  J.  H.  King,  car- 
lued  close  to  capacity,  with  every  000  through  the  Commons  in  about  j  jjg  ^  and '  sane 


fonncrlv  made,  but  many  new  pro- |  the  weekly  payroll.  The  per  i  the  duration  of  tne  wai. 

ducts  are  being  turned  out  on  a  ;  at  - 

commercial  scale.  The  higher  pro-j'^'S'’"  ‘^''3"  indicated  for, 

fils,  it  is  pointed  out,  were  largely  i _  -#-%  <-» /4 -I  o T 

due  to  the  increased  output  and  V^ClIl.clvl.lclH  A- 

tbe  liquidation  of  all  mota!  .stocks  of  LivjnjE:  Rises  i 

on  hand  at  the  beginning  of  the.  j  | ' 

.'car.  The  increased  profits  due  to  j  ”  itn  rood  Advances  • 

larger  production  are  discounUng  dominion  Bureau  of  Statis- 1  . 

futuie  earnings.  In  some  cases  living  index  increa.'cei  ;  ci'ancreu  Hankd— l  ebruaiy  iibth. 

ter  priCes  were  received,  but  I  fi'oni  115.7  on  Februarv  2  to  115.9!  OMnan-i  lA'Dosit.s  . 

selling  prices  ‘or  ‘cad  and  zinc,  par- |  2.  This  index  lias  risen, 

tiCUlaiiV  on  Brit.sli  and  Canadian  i]^  p^j.  hptween  August  1939 1  i,iis 

government  conu-acts,  were  very  1342.  yjgrcli  in- ^ . 

iO^^.  Increasing  demands  entirely  to  the  foixl  |  'roiai  luiDortb— February  . 

necessitate  fuithei  c.xtensioii  '*i  |  which  moved  up  from  123.1  i  I'on  .gn  Kxcons — Ftbruary  . 

many  of  the  company’s  undertak-  423.7.  Small  advances  occurred:  'u-Ke'b.'uJr; . 

mgs,  and  thc  great  expansion  of  the  jjutjpj.  g„j  potatoes  i  Kx,:oitl'--Tivo 

Iiail  plants  will  make  it  nccessarj  and  bananas  while  eggs  aivJ  lorn- i  imports — tuo  Monthei  . 

to  develop  additional  power.  ^,,5  declined  moderately.  Other!  naiuntu  or  Traae—Tivo  Months  .. . 

Mai.ng  costs  at  Kimberley  'vcrc  i  indexes  remained  uncbangc.'l. :  uusiNtiss  coxoiTioNS — L'.d.s. 

Sijghtly  higher  than  for  the  pre- j  g^  follows:  rents  111.2,  fuel  and'  -'lo'iU'i—  . 

v'.ous  yeai-.  and  the  management  e.x-  142,f).  clothing  119.8.  home  fur-  1  yuT'i, 

poets  a  fuithcr  increase  until  a  [>ro-  ,  ni<;hings  and  services  113.0,  and  mis-  '  Gen»T«i  rcoaonuo  &iituutiun— 

2^0."  proportion  of  ore  comes  from  j  ediancous  items  107.1.  I  Voiumo  of  rn.sim 

pillar  extraction.  Part  of  the  in- 1  -  in.j,!x  o7  ir.d, -stria 

creased  mining  costs  was  due  to  in- j .Novnnbcr  so  .  io35-d- 

crea-ses  in  wages  and  bonuses.  Ore  !  Sale  of  IMolor  Cars  i  I’rcMlurtion  nnil  ti.Titrui  iiu>ineii>---_  ^ 

development  at  the  Sullivan  Mine !  r^j  i)raslicallv  Ciil  I  ^ 

has  kept  ahead  of  production,  and  I  izrasiicaiij  cui  j  ...,v,.r-,iam.a.y  .  Fine 

during  the  year  an  attempt  wa.s'  .Sales  of  new  passenger  ears  In!  . I'i'  ’9 

made  to  increase  the  zinc-to-lead  !  February  were  down  59  per  cent,  in  I  ‘  'no'H^V"c'hirtion- 

ratio  in  thc  ore  extracted.  These  ef-  1  number  ani  .55  per  cent  in  retail'  .'lui-ar  .\tiiiiur;i.'jtun a— 12  .Mus . 

forts  resulted  in  a  much  more  bal- '  'aiue  from  February  a  voar  ago.  '  " 

aneexi  operation.  The  co.sts  of  pro-:  J  nere  were  2.1.33  pa.ssenger  models  (  lyincttus  roieastai— 12  .mos . 

duction  of  lead  and  zinc  were  .slight-  Isold  for  $3,751,396  in  Februarv  this  '''’’1',“ 

iy  higher  than  in  1940,  and  the  pro-  year  ns  compare  1  with  6. il7  wiiich  f 

duction  co.st  of  antimony  is  .still  I  retailed  for  8.359.840  in  the  same  j  Ua-w  f'ott<.a  coasu-.rinOoi,— 2  Mnnhs, 

high.  Record  tonnages  of  various  1  month  of  last  .vear.  .Sales  in  tli’; 

products  were  made  during  the .  .5faritinie  Proviiice.s  declined  oiiiyj  inomth'!  .  m. 

tear,  particularly  in  lead,  zinc,  sil- '  three  per  cent,  but  substaniini  re-, 

ver,  cadmium  and  antimony.  'The  j  duction.s  in  sales  occurred  in  all'  .vutor'i'ubiia' rroCuc'iejri.  °cnrV 

report  comments  on  the  succes-sful  I  other  provinces.  ]  "  Trucks— it  .Montiis  . 

production  of  magnesium  powder :  Gommercial  vehicle  .sales  dcclin-  i''ri!K!^ruVuer'Tmbw  ' 

for  war  purpo.se.s.  'The  new  tin  |  ed  11  per  cent  in  number  in  Feb-'  I'nuinuts  Awn-.ieii— 2  .Momtis  »  ... 

concentration  plant  commenced  op-  i  ruarv  this  vear  iielow  last,  but  in-  Buiiaiuir  I'crmits.  ts  .Muiii'-irHiuif's  . 

erafioii  in  -March.  1941.  and  has  '  crea.'-ed  four  per  cent  in  tlonc.r  TrM>F— i-us 

worked  .sal isfactorily.  The  produc- 1  value,  the  2,200  units  which  .sold  for  ,  '  ■^v'','oic..,’ai,. '.snips -Krh  i9.i6-9- 

fion  of  refined  tin  will  commence  |  $3,018,869  in  the  month  under  re-  KPt.nV.saipi.— Two  Mo.s' 1 939-9- 

in  April  of  this  year.  .\t  the  end  of  i  view  comparing  with  2.4.59  vehides  ,juai.n'  statistics— busubls—d.l.e. 

the  year  there  were  practically  no  '  which  sold  for  $2,907,205  in  Feb-  w;  rat  in  siorc-.Mar.  2Tth  . 

unsold  stocks  of  any  of  the  com- J  ruary.  1941.  Increases  of  two  P'r,  otii.r  limin.s  . 

pany’s  products,  and  the  annual  re-  cent  in  Ontario.  10  per  cent  in  5Jas- j  . 

port  indicates  that  large  .sales  have  katchewan  and  19  per  cent  in  |  rotiU  siiup  Auenf!  i  . 

been  made  to  the  United  States  .Manitoba  were  more  than  offset  by  ,  ijjin.ov.'iu.vT— u  Montht.  u\crdi-o 

government  for  distribution  to  es-  declines  which  occurred  in  other  unadjuetpJ  — 


12  houi-s. 

11.  Introduction  of  national 


Alim  11  u  lilt  volt  t\ti  t-diiit  poitant  power  projects  nciv  under ,  i  iimrfl 

to  an  open  convention.  But  thc  jnehide  the  1,000.000  h.p.  Ship-  * 

chances  are  the  first  the  other  |  s^gw  development  on  the  Sague-  (-luite  Dc 

senators  will  know  of  their  new  hiav.;  and  a  2fK),00O  h.p.  project  at  jn 

leaders  appointment  will  be  when  oeCew  Falls,  in  the  Niagara  dis- 

they  sec  it  in  the  papers  some  day.  j  trjot.  Neither  ot  these  projects.  | 

Mean\^'hiJe  Dr.  J.  H.  King,  car-  j  however,  will  be  conipiotcd  for  Continued  fre 

rics  on.  He  is  a  safe  and  tanc  Lome  time  vet.  L.^pnC-.i  i, 


(-luite  Definite 

In  Wage  Refusal 


Canaiiian  Business  Index 


choice,  but  not  too  brilliant.  His 
perfermcn  in  part  conies  from  the 
fact  that  back  in  1923  or  there¬ 
abouts,  he  was  thc  only  Liberal 


Continueci  from  page  I 
e.ssenlial  to  the  safety  of  thc  nation 


----  -  --  --  .  -  I  f.v«-iii.ai  lo  me  saieiy  oi  inc  nation 

Ontario  llydro  has  been  consid- ;  ivhile  the  present  cmergciicv  con- 
cniig  various  new  developments.  ^  tinues 

but  has  been  held  back  by  uncer- 1  ..ru.  analysis  further  indicate.s 

taint'  o.er  the  St.  Lawience  pro- ,  d^g,  ^ic  board  has  no  alternative 


1D13  13J! 

:':.0’Do.ooo  5,4si.ooo,ou'j  -y 


>  Ten  Months— 

j  Xatioual  Income  (TentatiNO  Covniila' 

^  lion)  Firat  10  Months  . 1000 

•  GenernI  rcoaonuo  &iituutiun— 

i  Judex  of  Physical  Voluiuo  of  Piisine£4 

!  I'‘el>ruary  .  IDoo-S — ICO 

!  InOi'X  of  Industrial  Production 

Xoveiiihcr  30  .  1035-D — 100 

j  PrmluetioH  iind  tif'nerul  iiUNii)e»i« — 

I  Mineral  Prod.  Nov,  30  .  3i3G-9— !00 

I  (rold — Januiiry  .  I'inc  (.t/.-s. 

.'•'llvor — January  .  Fine  > ‘z-hi. 

I  ('«ml— Two  Months  .  Tor.4 

I  Manui'acturiitLT  Production:  -0 — U'O 

j  I'piui’  .Pro(.lu<’’tion'*  Two  Months  .  .  .  J'IGk. 

Suj^ar  Manufaclun  vl — 12  Mos .  I.hs. 

«'attle  j3laufrljt»::riny:s~ll  Months,  ..  Xo. 

.  Ilojf  JSlaughtei  ing.s — 11  Months  ...  No. 

(  lifarcttcs  redeased — 12  Mos .  No. 

1  rtdeaseJ — 12  Jtoiithc  .  No. 

;  Leather  Boots  &  iihoCii  (First  31  Mos.) 

Pa'r.i 

I  Haw  c'ottDn  Conftu*.riDt‘oi» — 2  M^-nths,  1.1*$. 

Ne^5.s|irint  Ihoflnulion — 2  Mou.tas. .  .'J'ous 
'  IJxpDrtb  of  Plauka  and  Boards 

I  IlMDuthi  .  M.  Ct. 

.Sita  l  Ingot  Prod. Tv.  o  Mos.  Long  Ton 
Pig  Iron  Provl. —  Two  Mow.  ...  L'>ng  Ton 
Autoniohile  I’roduciiox).  Cars  and 

Trucks — 12  Montlia  .  N«.-. 

PotroieuTu  Imiif'n** — 11  Mos  ,.  OO'J  (h'lis 
( 'rU'K*  Uubuer  Imnort.-i— 11  Moo..  ..  f.ba. 

* 'Diitra'  ts  Awn’Jed — 2  Months  . ^ 

BuHdintf  T’criults.  i>8  Muui'dpHl'tics  .  .  5 
Pdcui.  }'ov..  T’ao  Moo.  uOd  k'^.  h. 

INTKP.N.VI,  TU AI'K— lA.U.a. 

.Sfilos  —  }‘'ch .  1 9.16-5  —  1  O') 

Kcta'l  8alos — Two  Mos.  ...  1533-9— llvu 


■\v;-rat  in  ctorc  — Mar.  CTtlt 

(»tln*r  ‘irain.s  . 

B^porf  CTcitranoGM-- 

Week  to  Mar.  27th . 

Total,  .since  Aucuft  I  .... 


3,270.759,000 

l,f)(>4,274,0u0 

l.‘J3C.4S9,0L*0 


10G.&18,90S 
:G':.01b.903 
1.077.893 
287.702,712 
4S. till. 030 
317,038.872 
2l)l.(>32,}‘(o 
382,180,733 


3.0ul.43‘''.000 
1.087,027,000 
1,006, -HO, VOO 


99,396.4  13 
99,596.413 
927,707 
190. 155. 778 
•  lO.S92.5-2 

386.517.91 1 
183,01  I.UH') 
377,490.899 


Kinnon  made  the  grade  the  same  -  wouldn't  be  available  for  five  or ;  1^,4  jj,'.  order 

way  as  Alberta  representative,  a  ;six  years— at  which  time  thc  war'  ‘•q’hc-  biard  there fiv-e  direi't«  i in i 

while  back).  So  when  time  ca.me  |  may  be  over,  and  nn  market  avail-  „  ac'-o'dance  with  'terms  of  the 

to‘'tht''’sSe^''r"lT  P"'S-  i  wartime  wages  and  co.st'of  living 

to  the  Senate,  and  by  a  process  of  enl  faci.ities.  'oonus  order  the  existin-  agreed 

fi ff  h  °  i  -  '  rates  of  wages  wiiich  wc"re  Iffec- 

7  ^  ^  Lpper  I  Investment  in  Canadas  j  live  Nov.  13,  1941,  and  the  cost  of 

''  .y  i  Natural  Resources  i now  being  paid  shall 

•  J  ii  continue  in  effect,  .subject  to  the 

eJin  .  4  ,  '  - -  'adjustment  of  minimum  datal  basic 

change  to  pt  a  permanent  home  ,  (Continued  from  Page  1>  !  rates  for  employee.s  in  niine.«  of  Old 


The  Tories  have  missed  another 
chance  to  get  a  permanent  home 
for  their  chief.  When  the  British 


gov.ran,ml  toUBht  Earnsdlfl. 

'rco„”r  a)L-«hL™  i  ■»>-  .-"'“fo" 

.  .  ,V,  ' ‘  I.,  ctpadv  anri  riiiito  -.ciiv.-  Bemanri  hereby  granted  when  conditions 

servati'e  party  might  have  secured  •'  s>tea<i\  and  quite  actiM  (icmann  .  ,  ,  mvment  nnc=ih'p  nnd 

the  home  of  their  revered  Sir  ‘or  the&>*  ba.se  metal  produet.s  for  '  such  pa.\ ment  po.-.sib.e  and 

A  ri'icreu  sir  1  ■  i  subject  to  adju.stnient  of  the  amouiii 

John  A.  as  a  permanent  home  for  7  i  .u  •  i..;a  '  ^  7,4  I  of  cost  of  living  bonus  w  hich  may 


139.2 
4u5,664 
1.538.259 
0,591 . 425 
J4S.9 
3, My, 828 
1,067.655,203 
1,600,472 
5,5&().552 
?.581.74n,6yy 
191,440.709 


270.4.31 

l,5y9,26l 

M2.68:>,6n5 

2::,0,33,U>-J 

75.801,303 

6,068,752 


462.  473,931 
23,632,108 


2,279.802 
130.9 
2.639.556 
1.012.743.71  1 
1.490.310 
4,793,019 
7.571.841.5S1 
165,673.1:8 


223.013 
1.407,107 
07. 452, 005 
B1. 284. 400 
81.324,052 
5,011.763 


48.':. OI  1.004 
19.182,912 


3.110.556 
81,  125,553 


John  A.  as  a  permanent  home  for 
thc  Conservative  parly  head,  just 
as  Laurier  Hou.se  is  always  to  be 
the  domicile  of  the  Liberal  leader. 
But  it  was  allowed  to  slip  through 
their  Jingers. 

Now  another  chance  has  gone 
by.  The  jialatial  home  of  Sir  Robert 
Borden  on  Wurtemburg  street  has 
been  allowed  to  go  to  the  Chi¬ 
nese.  for  a  Legation.  Sir  Robert’s 
home  has  been  a  sbowplace  for 
years,  terraced  as  it  is  high  above 
the  banks  of  the  Rideau.  It  seems 
the  Conservatives  might  have  se¬ 
cured  it.  Now  two  shrines  ha\’c 


ihas'occn  peacefully  laid  to  rest  and!/'  01  iniog  uo,ius  «i..c:,  > 

'packed  awav.  'J’his  is  obviously  the  : I'cqu^ed  pursuant  to 
j  greatest  favorable  factor  in  the  1 
outlook.  Against  this,  howoviT  i.s  |  V,,,  , 

the  present  method  of  fulfilling  war'  ‘7'’  con  inued  that  it  had 

meeds  which  was  rccentlv  phrased  been  sJiow  11  that  datal  rates  as 
in  the  follow  ing  w  ords  bv  ( :.  c. f“ect  In  the  compamc.s  win-.. 
Uloiiturc  of  the 'Metals  Controller  s  compared  with  rate.s  goner- 

'  ally  prevailin^r  for  tne  same  or  5110- 

i  “To'  supply  the  tremoiuiou.s  i  •'''■/’'''''7«cciipatioiis  in  the 

amount  of  metal  roquirckl,  we  wili  :  7*^'^ '‘-y  .  "bicli  in 
be  forced  not  only  to  pull  ore  bod-  '  ‘.’.b'^'oii  of  the  noard  i.s  conipar- 

I  ies  more  rapidly  but.  w'e  wilt  be  i  oble. 


0^7-  ;?  ciched  in  thc  output  of  metal.  In 

Ivn  H  1  Bennett. 

not  exactly  a  liomebodv.  curled  UD  . . .  . . .  .... 


not  exactly  a  homebody,  curled  up 
in  a  17  room  suite  at  the  Chateau 
and  called  it  quits.  But  you  can 
hardly  think  of  a  hotel  .suite  as 

a  sacred  political  shrine.  tThe  only  I  conddions  such  -is  these  the  out- I ‘"ci >'a.sc  me  loss  on  operauon.s  ami 

hallo, ved  room  in  the  Capital  is  hook  for  the  ba.'-  inetairis  not  verv  '  further  impair  net  current  assets 

Room  Sixteen  in  the  Commons!  So  bright  .Sliil  wc  can  console  our-i-  •  •  d  is  evident  that  Hie  fin.nncia' 
Chungking  now  is  the  new  land-  j  s^ves  ivith  'the  thought  that  ouribu*d'on  of  the  companies  as  .show  n 
lord,  instead  of  the  leoiiineheaded  ,  niajor  base  metal  mines  have  a  lot  ‘*1’  investigation  made  unde 

lawyer  from  Grand  Pre.  Incense  io  gouged  out  before  we'J°ici‘  arrangement,  at  least  as  yet, 

w  ill  not  waft  through  halls  that  I  need'  bo  pessinilstiV  over  their  out- '  “ut  enable  them  to  undertake 
once  knew  the  gusty  words  and  hook  for  thc  long  term.  payment  of  a  retroactive  addi- 

ponderous  phrases  of  the  great  '  leaves  us”  w  ith  a  very  simi- ' ‘^cicial  cost  of  living  bonus  for  tlm 

wartime  of  Canada.  Autre  temps,  jg,-  conclusion  regardin®'  the  base  1  peiio  1  nientioned  ...  in  any  e\*eii . 

autre  landlords.  ,„etal  mjnpg  gg  ghi  investment  to  ! ‘be  board  .  .  .  is  without  autho-ity 

-  that  obtaiiieil  in  the  case  ot  the  gold  I  ‘u  n''*'"'''’  fn.''  finding  for  retroactive 

'anacia  Plans  mines.  The  outlook  for  estabii.shed  j  I’u.'’'dient  of  such  bonus.’ 

^  base  metal  companies  for  the  dura-  { 

for  Potver  Use  tion.  however,  i.s  better  tliaii  gold.  ;  p  ^  /’ll  vi’II’ 

f’lirf nilmpnf  u-s  they  will  definitely  be  kept  in  <'t Gillf’-  IrOld  .niHJii^ 

operation.  Pi'o.specls  for  the  inves^  |  500-Toil  Daiiv  Basi.s 

*■  .  tor  lo  make  any  jrreaL  fortune.^  out  | 

(Continued  from  Page  1>  of  his  base  meta!  holdings  during! 

A,  .  th*s  w'lr  hnvn  fufTp/l  Almosi  to  ov-  1  Toronto  lUiieuti  'llio  I  inniuial  'liiiu'** 

T/r'  1,  n S’lhl  ;  T.romo.  -  J.ron.o  M,„r.s 


ies  more  rapidly  but.  w'e  wilt  be  i 
Corceii  to  go  into  the  richer  imrts  i 

of  the  ore  bodies  so  that  the  oiv,'"''"'’  b^'nig  lionu.s  whic.i 

we  feed  to  our  .smelter.?  will  be  i  "’as  "!  "’e  McTagm- 

riched  in  thc  output  of  metal,  m  i  B'lard  report  from  I  eh. 

other  words  w  e  may  have  in  the  i  '  .'y  ''f  I.)  cenl.s  a 

parlanuu  of  tlu*  mine  owners,  si.  hiion  to  a  siniLar  pay- 

gouge  the  eyes  out  of  some  of  our  i  ni.ade  du. "ing  that  period  b’. 


ore  bodie.s.’’ 


Ihe  board  say; 


If  the  war  last.s  veiw  long  under  opin.on  iia'ment  of  tiii.s  would 


increase  the  loss  on  operation.-;  and 
further  impai.'  iie(.  current  assets 
.  .  .  it  is  evident  that  Hie  financin' 
position  of  the  companies  as  .shown 
by  the  investigation  made  unde. 


sential  war  industries. 

The  profits  from  the  company’s 
gold  mines  continue  to  Increase, 
the  total  profit  from  the.se  and  the 
mercury  mine  at  Pinchi  Lake,  B.C.. 
amounting  to  nearly  $2,000,000  a-; 
compared  with  slightly  over  $1,000,- 
000  in  1940. 

The  engineering  and  research  de¬ 
partments  were  particularly  busy, 
due  partly  to  special  work  for  the 
Canadian  government. 

^\t:ndigo  gold  .mine.s 

Toronto  —  Wendigo  Gold  Mines 
Ltd.  reports  bullion  output  in  Ma"ch 
at  $29,260  from  treatment  of  2,607 


regions  of  thc  country. 

Export  Trade  Continues 
.4t  Unprecedented  Level 

The  unprecedente  1  expunsio.i  o! 
Canadian  export.s  during  the  sum¬ 
mer  months  of  1911  was  fully 
maintained  during  the  wintc 
month.s,  reports  to  the  Donimioii 
Bureau  of  Statist'es  indicate.  Feb¬ 
ruary  total  of  $108  000.000  i.s  the 
.second  highest  recorded  for  any 
month  since  the  conimcncenv' nt  of 
hostilities.  During  January  and  Feb¬ 
ruary.  exports  amounted  to  .$.'i2I,- 
000, 00<)  over  C9(-e  more  than  Hie 


unaOjuetod  — 

(tentia!  TTi<1e.x  .  13*26—109 

M'iiiurG«*Minng  . 

J.OgRltJg  . 

Miuinu  . 

('oiistructivn  . 

Trade  . 

TIlANBI’Oi:  TATIOaS— D.II.fc'. 

C’arlt^’Kllnjrii — 


Hie  payment  of  a  retroactive  addi¬ 
tional  cost  of  living  bonus  for  Hm 
period  mentioned  ...  in  anv  even'-. 


<  'umiilatlv 
Fills 

lUUhvay  tlr 


V.'eelv  to  Mar.  2S  Week  ago  V 

63,G.>9  C4.879  5;,.')15j 

To  Mar.  2S  Tear  ago  2  j  eaiK  ago 


lUUhvay  (irch.s  iLnrhimcs  to  Maich  21 

(ti’os.H  K*.’venuc,  (MMl . 

(iro.iH  ):<  vci»ue.  ('..N  K.  IJlir.s)  . 

(’.N.U  — IB  tlays  to  March  31  . 

(MMl. — 10  Haya  to  March  31  . 

Ji AIIAVAV  K  (KMN'  J.S— (LN.i:. 

Month  of  Ft  lirtiai’>  — 

OjMTat  r.g  K^'VE  Tiut  «  . . 

Ol>orat!:ig  K::pcii*cs  . . 


02.369 

1912  ^ 

57,641,000  I.', .41:, 000  -I-  :6.9  (Continued  from  Page  I'  of  his  base  meta!  holdings  during! 

70.6:r>,000  OI.OOS.OOO  -p  :r..l  ^  .  Ihi>  wir  hnvo  fadezl  alninsi  to  ev-  I  Toronto  liiiiruii  'Ho:  liimiicial  T 

o.oss.ooo  7,030,000  I  14.6  In  otlicr  pai’ts  of  Canada,  tlio  situ-  he  war  ha\e  taneii  aimos  lo  e.x  ;  ipmniA  ,  mo-pi 

o.oso.ooo  '..31,9,000  -J-  :3.o  ation  is  not  so  '^erious  tmction,  nevertheless,  and  Hie  best  I  oi  onto.  —  Jeiomo  Mine.-, 

Jflt:  mil  Change  The  covernme'iit  bos' drnwn  .n  -  ‘ba‘  vaii  be  hoped  for  is  a  .steady:  Ltd.  is  no'v  milling  around  oOO  tens 

*  »  *  me  goveinnient  haa,  Uiawn  up  o  continuance  of  present  dividend  re- i  daily  J.  H.  C.  Waite,  president. 

50.000  2o.:4S,494  J.  4,706,506  list  of  “noii-esBenlial’’  Industrie.?  ;  "  "  .  „  i  cipfr-B  r.,-  mo  iv-tnm  •.  fi--,,-,- 

:i,:i03,500  17,634, 377  +  3,67 1 , 1  S3  I  from  wh'ch  power  may  be  with-l‘^'’’'  ^  ”  ie,iuction  in, stated  on  h.s  leturn  fio.ii  a  flyin„ 

- - -  D^-obable  that  comn  er  I  dividend  rato.s.  |  trip  to  the  property  in  the  Opeepocs- 

3,644.440  2.609.i!7  3.035.323  *  ^  7?  inat  comni.J*  !  wav  Lake  area.  Ontario.  Operations 

42.1I.'>.  !48  35.110,950  u.  6.704. 49S  'I’l-p  '  Thcrc  IS  another  s.de  to  I  he  oase  |  .-miootlilv.  Failings  have  been  cut 

- • - mg.  electric  signs,  etc.  Ihc  non-  que.stioii.  The  search  for  new  to  around  50  cenU  per  ton  as  a 

s.son55:  5.759,511  +  3,04:.o4i  e^nt.a  ii^d  stry  ’  list  include^eposits  of  base  metals  is  being  car-  result  of  consistent  efforts  to  this 

i-  industry.^  as^wc^l  ’  a.s  ™  other^ibt  I  I  ^ 


61.S79 
1941 
•15.412,000 
C  4.698.000 
7.933,000 
569,000 
1941 


once  knew  the  gusty  words  and 
ponderous  phrases  of  the  great 
I  wartime  of  Canada.  Autre  temps, 

!  autre  landlords. 

j  _ _ _ 

I  Canada  Plans 

For  Potver  Use 


tons  of  ore,  an  ayerage  of  $11.22  fjgyj-^-  for  thc  same  month.s  of  1941. 
per  ton.  This  compares  with  $36.-  q-be  correspoirling  percentage  gain 
T  i"  for  imports  wa.s  39,2(7. 

March,  1911.  Internal  trade  rose  steeply  dur- 

Tons  r.fcov-  Aver  jng  January  of  the  present  year, 

T.vnuary . 's.::'!  ?:'•  Jn'  ’,' '  wholesale  and  retail  .sales  be  ng  both 

Kibriinry '.  .'  ’.  :!t7:i  .■i-hioo  14  71  about  25  jKT  cent  higher  than  in  J 

M.vr-h . 3.607  :d.260  II. c:  January  1942.  The  dlstribullcn  ol  j 

Ini  3  r-nniho.  1043  .  ■7'in'rrnr-!^~t-"7-.  I’ommodiHf.'s  during  the  fir.st  t  wo  | 
iBt  3  rronthe,  1S41  .  J.1S4  155.507  15. :i  months  of  1!>12  was  well  ahead  0i  i 


Millo<l  iTV  n.  ton 
3.221  $11. 3A 

2.47:1  :j.;.40(»  m.ti 


1nt  3  r'nnth^  M42 
J«t  5  front.lB,  1941 


S.'iOi  io:.*:<irt 

9,IS4  159. 397  15.21 


N(t  lU'XF'iii:**  . 

o  Month?  — 
Opuratink'  K*  vpti'K-.-j 
UpcraiinK  Bxpenbcs 

Net  U«'Vfnue  . 

C  .IMt.— Ft  biUiUy. 

dross  oarniiiK.s  . 

AVorklnK  cxpvnsts  .. 

Net  ♦  amines  . 

Two  Months 

•  h  f•yt^  <  HnUiifT  4  .  ... 

M'orli.ny  t'xp»'ii.-od  .. 


the  war  hare  fadeil  almost  to  ex- I  Toronto  lUueiui 'ii..:  ri.mii.iai  Ui.i.-a 
tmetion,  rcyertlieless,  and  the  best  !  Toronto.  —  Jerome  Gold  Mine.s 
that  can  be  hoped  for  i.s  a  .-steady  ;  Ltd.  is  now  milling  around  500  tens 
eontinuaiice  of  present  dicidend  re-  .  daily  J.  H.  C.  Waite,  president, 
tuiii.  The  woi-st  is  a  reduction  in;  stated  on  his  return  from  a  flying 
current  diykiend  rate.s.  |  trip  to  the  property  in  thc  Opeepocs- 

„  .  ,  ,,  V-  .A  !  "iiy  Lake  area,  Ontario.  Operations 

feearching  for  New  Deposits  '  nro.-o’diivr  normal  v  -.nH 


1S,:3S.114 

i5,::4,uii 


11.158,769  -1-  3,725,332 


2.’i,792,«8  1 


3.725.332  oa  cxpcctcd  that  iicw  mijies  will  do- [  further  reduction  could  be  made  bv' 

■7FT7i'n  ob  Min.^  velop  from  these  efforts.  In  this  the  purchase  of  a  comparatiyel  ' 

to.,4ii,piocluctiou  or  essential  seryices.  tbo  speculator  has  an  op- !  .small  amount  of  equipment.  Huw- 

8,i''.5,vo;i  I  'May  End  Special  Paper  Output  porlunity.  He  can  .still  buy  into  de- j  ever,  it  Is  po.ssib’e  that  this  addi- 

.veni'-  only  75  per  cent  of  ca-  developing  base  melal  properl ie.s  ,  Honal  rquipmenl  w  ill  not  be  easy  in 

ti:3.746  pacity  of  the  Canactiaii  pew  sprint  with  thc  assurance  that  if  he  hits  get  under  wartime  conditions. 

I  1  ‘ 
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FURTHER  RISE  IN  Stock  Exchange  Head  Sees  ^h*'rp*c:r«rproi 
MINING  MARKETS  Gold’s  Future  X-Jl\innit3c\lirCCl.  Tororto.  —  Reno  Gold  Mine 

r<An  niTAnrp  llfnni/i  _  -  —  ^  property  in  the 

rOR  SHORT  WEEK  Deprecates  Comparison  of  Gold  Mining  Industries  Here !  oi  of  s; 

,  ,  .  - . .  '**  V”**®**  States—Wide  Divergence  in  Eoon-  fn 'i“staimo?!2  extendri^fo  £ 

Index  Now  Up  3.51  Points  om:e  Iraportanee  —  Temporary  Interferein  o  t>cr.  1943. 

from  Ix>w  Mark  tor  With  Operations  Is  Inevitable  Knder.by  had  a  h 

This  Year  ^  nvmnfrement  with  Reno  for  th 


Property 


SENIOR  GOLDS  SIRONG 

l  oronto  Btireiiit  The  l  inancial  l  ines 

'I'iio  effect  of  all  that  iias  been 


Toronto  Burenn  The  1  inatioiol  Time!* 

'I'oroMo  •  I  hc  relative  importance  1  have  stopped  to  rcali/.o  tiot  Gi 


Tororto.  —  Reno  Gold  Mines  Ltd. 
hu.s  sold  its  property  in  the  Sheep 
Creek  <listritt  to  Alfred  Endershy. 
of  Rossland.  for  the  sum  of  S^o.OOti 
payable  ISLOOO  cash  and  the  balance 
in  instalments  extending  to  Decem¬ 
ber.  194.3. 

Mr.  Endersby  has  had  a  leasing 
arrangement  with  Reno  for  the  last 
few  years  on  the  Nugget  claim.  He 
has  been  engaged  in  leasing  oper¬ 
ations  at  Ro&sland  and  other  point.s 
throughout  the  Kootenay  disrrief 


NET  EARNINGS  OF 
DOME  MINES  ARE 
SLIGHTLY  LOWER 


F^qiial  to  Si. 97  A  Share  On 
Slock  For  1941  A.a  Com¬ 
pared  With  S2.05  A  Share 


Western  Oil  News 

Briiigiug  iu  of  Big  .AtJa^-British  Dominion  No.  2  Well 
Stirs  Up  Keen  fiitcrrsl  Jn  Royalties  On  Other  Pro¬ 
jects  in  Section  —  No.  2  One  of  Largest  Wells  in 
Turner  Valiev  ^’ith  Favourable  Gas*OiI  Ratio 


of  gold  to  Canada  is  much  greater  Britain,  her  Dominions  and  the  C.S.  I'.u, , 
than  to  the  United  States,  T.  A.  A.  will  find  it  necessary  to  reoslab- !  »„_  „ 

Richardson,  president  of  the  Toron-  ;  li.«h  the  world  on  a  sound  economic  i  '  ' _ i _ 

i  to  Stock  Exchange  points  out  in  a  and  financial  basis.  It  i.s  my  opinion, 


'Toronto  Biireua  Thr  I'inam  lal  Tiiue* 


ni/Li  f  •* '  future  gold  mining.  These  state- ,  duty  of  n  citizen  to  expect  and  accept  i  DD  AFITC  I  A117CD 

□uiei.s  of  gold  secun- 1  Mr.  Richardson  says,  have  i  a  lower  personal  income,  either:  rKUrllj  LUWtK 

J^e  s  abiljzed  them-  i  ^^^^t  of  unduly  unsettling  Can- !  through  taxation  or  through  lower  *  ^ 

uni  at  uuung  the  past  .stocks.  Mr.  Richardson's  I  dividend  pav-menLs,  than  whv  should  '  - 

Anrir  7  the  index  hacTris?!  i  .•  ^  i  “Uch  citi/.en.s  worry  too  much  a'oout  |  Net  After  Charges  On  Pro- 

.  "It  has  come  to  my  attention  that  I  the  earning  power  of  the  gold  mines. ;  iw,-n  Cann  non 

.01  pomts  from  the  years  low,  tow  weeks  much  I  Gold  is  gold  whether  above  the  ^  flm-Oon  ^  Flmvn  ^  .%(W.00n. 

;  publicity  ha,s  been  given  to  certain  !  ground  or  iitill  in  it.  It  is  my  opinion 


pared  With  ?iZ.Us>  A  «hare  Coinplct'un  of  .^fla-s-Rrit’sh  Dommion  No.  2  a.s  one  of  the  ’arge.- 

-  producing  wells  in  Turner  Valley  awakened  so  much  interest  in  poasibilitic- 

« u .rw- 11^..-^  of  ^ect.on  It.  rovn.sn.p  .11  that  app*. cations  for  roja.ties  in  a  's*ell  lo  o' 
I  nuun-  l  JU.x  A  .  drilled  half  a  mile  to  the  east  of  N'o.  11  have  amounted  to  a  threefold  ovc;  - 

- - .  .  subscription  of  the  52  not  royalties  to  bo  offered. 

'loronio  iiureuaTii- iinaniiai  Tii^.  rhcse  applications  were  received  before  any  tor.ma;  otfe.hngs  of  ih 

J  oronto.— Annua,  report  of  Dome  royalty  issue  made  it.s  appearance,  it  I.s  reported.  Funher.morc  there 
ine.s  Ltd.  for  year  1941  siiow.s  net  reported  to  be  an  ‘'ns,  if  and  wh*r.’'  market  tor  the  preferred  net  royalt;c- 
rnings  of  S3,846,4'20,  equal  to  '#l.!)7  hi  Atlas-BrTL-h  Dominion  N'o  3  at  a  price  about  Sl.OOO  in  advance  of  t.v 
‘.T  share,  compared  with  $U0j6-  of  '"hich  the  preferred  net  loyaliie.s  arc  to  be  offered 

;8  or  .'S2'o5  per  share  in  the  p.-evi-  . N'o.  , own  ^wer  with  no  sign  of  wate.,  • 

.,  ,  .s  te  in  L.3.  .!  of  .Section  li  ana  von-  far  at  lea.V. 

IS  V'S^r.  uros-s  producttoii  anioum-  ■  tract  has  b.en  let  to  Atlas  Drilling ;  •>-!•  + 

1  S7.T69.368  from  mi’ling  of  6'27.-  Com».\sny.  The  ro-tai-j-  drilling  rig  'I'urner  Valley  will  oe  permltie.i  a 
0  tons,  an  average  of  812.4.  pei  from  N'o.  2  will  t.e  u-sed.  .  crude  oil  vie'd  in  April  of  '>6,787  ba 


Equals  15r.  A  Share 


■  S  ‘-.iiiv  to  ho  ovnoot  V-f  ai.Hno.  ,,,  '"'hlch  have  appeared  in  certain  sec- ,  worrying  about  po-ssi'ole  lower  earn-  Annual  report  of  East  Ma.axt.c 
I.o'h'nv  cooron  'I'ho  oo,.-.  f,-  t'-oi’-*'  0^  H'c  American  pres.s,  and  lings  and  possible  lower  dividends  on  i  .Mine.s  Limited  for  1941  shows  .su'o- 

V  0"  f  hoiti^o-  o  nfioMo  i"  hich  have  had  to  do  with  gold  I  gold  operations  and  should  analyze  i  biantiallv  reduced  total  income  and 

Ihn  ,vho'r  oc  fnvor^hio  !  mining.  It  hos  bscn  also  drawn  to  1  first  the  possibilities  of  gold  as  an  '  net  profit,  tlie  latter  being  down 

ii'r: -trV  =  thnr  «  n  I  a^tcnlion  that  these  statements  ‘  after-war  medium  of  rehabilitation  i  neat  iv  a  million  dollars. 

I."c  hni'dnv  uiuiuly  un- 1  and  second,  to  study  the  actual  value  I  Prociuction  for  the  vear  under  re¬ 
s’-, .i.-'Php  i  I  settling  Canadian  gold  stock.^.  I  have  ,  of  gold  ore  reserves  per  .share  n.s  view  at  S2.81S.7M  compared  with 

nAnul  nn-i  o , ' ,  T'  1 1'cad  a  number  of  these  articles  my- ;  compareel  to  prevailing  priec.s  for  83,421.08.7  for  1910:  total  revenue  at 

he  ba‘f  ^  prepared  to  admit  the  gold  sharc.^.  '.32.836,558  compared  with  S.3.4;-;,3,204 

m  ning  actim^^  arguments!  "At  the  same  time  an  investor  for  1940.  while  net  profit  at  8599.630 

n'he.ddve  iiiHrl  r  in  should  take  into  consideration  the :  compared  with  81..56S.036  for  1010 

niPtok  .Vp-o,’ h,.r  .TPnp.I.  H  to  Amer-  .sound  intrin.sic  value  that  lies  be-  Net  earnings  were  equal  to  15c  a 

'min''no''  umn'^?-’  \  i-iso  r  f  oe  iva  J tuning  operations  and.  T  '  hind  many  ol  the  gold  Issues.  It  i.s  I  shave,  against  39c  a  share  for  19-10. 
shown  m'the  wePU  io  6Vv>  —  !  would  point,  out.  that  although  gold  ,  w  ei;  to  remember  that  preservation  Pavment  of  .SSOO.fKK)  in  dividend.s 

’ 'I'he  gold  mining  wherever  it  i  of  capital  is  important- that  after;  which  comp.ared  with  81.200.000  in 

e-a'lv  M  hf  trnmn'e,- ■ "overtheloss  a  big  the  >  ar  i.s  over  ther,-  Is  likely  to;  1940  involved  drawing  on  surplus  to 

•’•cpi-crn'i  1  ,-vn  nf  -(Ip  T  nU- ^  b'tweeii  the  relative  im- j  be  a  revision  in  value  in  many  types 'the  e.xtcnl  of  .8200.3'20.  leaving 

S'inro  ''  of  gold  mining  in  the  t:..8. .  of  investments,  and  that  gold  ore  •  8i.:-;37.10S  to  be  carrieel  forward. 

kx'ivance  anr^Ke'--  LmTcoh  ooc'-'''  Balance  sheet  .shows  current 

,-1..;,....  -r-.  V?:  .  i^rc  3  fcw  facfs  that  seem  to  me  to  -  perfect  type  of  capital  preservation  1  ass-ci.s  at  S9.30.937.  against  current 


Mine.*,  Ltd.  for  year  1941  siiow.s  net  reported 
earnings  of  S3,846,4'20,  equal  to  '#l.!)7  ‘b  Atlas-l 
per  sliarc,  compared  with  S'jOjG  -  bt 

738  or  $2.05  per  share  in  the  previ- 
ous  year.  Gros.s  production  amount-  ■  tract  has 
ed  S7.769.368  from  mi’ling  of  6'27.-  Comt.'-any 
700  tons,  an  average  of  S12.47  iiei  from  N’ci. 
ton,  agaiinst  $7,933,766  fro.m  treat  ,  Po-nu'ai 
ment  of  621,600  ton.s.  an  average  of  ' 

$12,76  per  ton  in  19-io.  Bri'isli  D 

Operating  costs  were  slight  ,  n'oV^i 


trom  NO.  2  vM.i  be  used.  .  crude  oil  .\  ie’d  in  April  of  '26,787  'oa 

Po-;)Utaritv  of  (Jiis  i.-;sue  L<  baseri  rels  dally  from  182  wells  now  pro- 
on  the  succe.-Wul  outcome  of  Atia.-'-  ,  duclng  in  the  field,  a  reduction  of 
Bri'isli  Dominion  No.  2  which,  com-  l.OOO  barrels  from  t.ie  March  ria;l> 


h.ghci,  feck-Hugnes,  Preston  Ba.n  j  point,  a-s  follows.  that  could  'oe  desired.  1  am 

i  nZ  '  "I.  ’The  total  annual  gold  pro-  of  the  opinion  that  such  a  sti 

P.onccr  and  Pick.c  Crow  declined.  ,  Dominion  of  Canada '  enlightening." 

£on£  SlVamte^ld  £vrSn£la^^  -  -  - 

g  raves  remained  unchange<l.  I  £  ha"  popidS^  rAIW 

I  lie  base  metaas  were  fa:r,y  quiot  i;.s.A.  is  thirteen  times  greater  than  LAlYrllllUlJ  UAlIl 


Dome,  .Sylvamte  and  Wrig.n-Har-,  ^  regardless  of  the 

g  raves  remained  unchange< .  population  of  the 

l  ,ie  base  mefai.s  were  fair.y  quiet  thirteen  times  greater  than 

diu-.ng  Inc  week,  the  one  exception 
being  Ontario  Nickel  which  traded  ,  ^  ..f, 

t  a'' ‘  1  f  the  past  ten  years  has  accounted 

n  i  -n  n  'Z"  fp"  -0  of  Canadian  econ- 

-o’w  ,c  u'  f- "J  "  omv  it  •va.s  cc-rtainlv  Canada'.s 
to. lowing  puohcation  of  P  ans  for  ,  fmaiicialsaviourdur- 

ZZrf  J  iZ  ‘'"i  the  depression  years. 

Tnpl  ,1,0-1  P  fbcentrates.  Nor-,  ,.o  Mining  in  Ca.nada  haa 

o,M  ,  ?  '".H’:iclc’.«£!ope-J  «  permanence  and  .stabl- 

i  ily  that  generally  .speaking  is  not 
iluci^oTi  Bqj  declined  5>'. s  m  ,  ttc  a 

the  week,  whi.e  a  10c  easement  'va.s  I  J" 

shown  by  Faicon'ork'.ge.  Other  ba.sp 

metal  to  show  iirmrovcment  were  Z  Z 

Stee;,  Rock  and  .Sudburv  r,,,;,,.  1  operations.  Mine  laoour  has  acquire  1 

Aidermar.  remained  steady.'  i”'!  mam- 

ta;ned  scnools  ana  churches,  has 
Gains  On  3  to  I  Ratio  litcvaiN"  become  rected  in  the 


'  $673.0f,0  a  year  ago.  Cash  is  .steady 
at  $261.0'22.  Investments  stand  at 
.8148,750  against  S19S.562  a  year  ago. 


Ore  Grade  Declining 

Genera;  manager  .1.  11.  Stove)  re 


around  i.lOO  f^..  is  no-w  maamg  ho.e  held  exter..‘lve  acrcago,  said  r 
below  6.973  ft.,  alter  confirming  the  ;  >,«  uaward  of  800,000  acres,  in  th- 
Dalhousie  at  6.6-K>  ft.  Royallte  -Mo.  [  sj-ea  .vest  and  north  of  the  as  vr 


BUFF.  ANKERITE 


♦  4 

Northw».»t  Hudson  Ba>  No.  9  w* 


up  lo  e.xpectations  with  a  gradual ,  ite  veins:  114.681  from  Ankevite  Northw  ».»t  Hudson  Ba>  No.  9  w-li 
Increase  in  valuer  at  depth,  '.vithout  1  veins  below  the  fiftii  level;  23,501  „,jjj  ^  jn  L s.D.  10  8-'2l-3w.5. 

<  hangc  in  ore  widths.  The  mill  oper-  from  the  23rd  level  .and  below;  371,-  i  three-e'ghtihs  of  a  mile  northwest 


The  Northwest  Company,  Imperu. 
Oil's  development  subsidiary,  ha 
•Staked  it.s  first  location,  to  be  crilied 


Gains  were  in  a  fliree-to-one  ma¬ 
jority  in  the  junior  go'd  .section  of 
the  markel.s.  For  rlie  mo,st  part 
iv.se.s  were  very  moderate,  largest 
being  •  Malartic  Gold  Field.s  which 
lose  9c.  Madsen  imp:'ovcd  by  7c  in 
the  v\eel<  an-i  Chcsterville  and 
Broulan  were  each  2c  hlgiier.  imaJl 
•and  fractional  gains  were  recorded 
by  .Arntfiejd.  Aunor.  (.Jolden  Gate. 
Pa\;-nasfer  and  Si.scoc.  Declines  were 
fp.v  and  small.  Canadian  Malartic 
b°ing  the  largest  loser  with  a  IGc 
, eduction.  God's  Lake.  Nay'po'o  and 
sturgeon  River  held  unchanged. 

The  miscollaneou.s  mines  were 


I  ily  that  generally  .speaking  is  not 
i  equalled  in  the  U.S.-A.  Villages, 

I  lown.s.  j’os  even  districts,  have  been 
i  built  up  around  our  gold  mining 
;  operations.  5flne  labour  has  acquired 
it.s  own  home.s,  hrs  built  and  main-  , 
tained  schools  and  churches,  has  !  i' ‘^1^,,'' 

iitcval’v  become  rected  in  the  i ^ 

'  a-ourd  cents  per  share  m  19-lu.  ino  year  ^ 

bullion  output  totalled  82.760.989 
Situation  Is  Different  co;npared  with  .$2,169.74-1  a  year  ago. 

‘'  fije  argument  put  forward  by  dends  ,:.a  d  totalled  $210.5u-l. 

.some  of  our  American.?  friend.s  and  “^d  after  dcaucl.;ig  th'.?  amount. 


511. 177  tons  in  1910  with  an  avtrag-e 
grade  of  $6.03  tb.asis  gold  at  $3.5  an 
ounce  both  years'.  In  the  report  of 
the  general  manager.  J.  P.  Norrie. 
it  i.s  stated  that  .substantia!  in¬ 
crease  in  grade  can  be  expected 
when  ore  from  the  new  lower  levci 


mine,  which  mu.<t  be  mine<l  a?  work 


Inter-State  P.oyalty  Corporal.o 


other  industrie.®,  especially  base  .  baianco  .«hect  at  the  end  of  the  \  ear 
metal  production,  and  finaily  that  '  were  $495,826  a.?  compared  with 

the  supplies  and  machinery  neces- ,  829t.0M  a‘  the  e.nd  of  1940.  Working 
.?Hry  for  gold  mining  operation.?'!  capital  i-ose  to  .$225,433  as  againjt 
s.houid  be  likewi.se  diverted.  At  first  1  .$103,848  at  the  previous  jear  end. 
glaneo  these  might  appear  to  b..>  During  tlie  year  Edward  C.  Kin- 


luispiralioii  Mining  8ho»v- 
Higljer  lnvc.6lnicnt  ValiiR-i 

loi’Olito  Biircuu  The  I'innncial  Imdc* 

Toronto  Inspiration  Mining 


"operations  proceeded  a.?  nearly  nor-  jg  located 
mal  as  could  'oc  cxp"cto  I  That '  ouarter  of  a 
thc'.'e  are  (nfficnUie.?  ahead  1,<  uu-  poyalitc  No.  ( 
(lou'otc.l.  but  we  'vili  .strive  to  over-  yf  cour.so.  wi 
(Ome  thc.se  a.?  they  present  them-  cor.,?lderah'y 
.-.elvc.-.  To  date  there  ha.s  been  .suf-  press, 
ficienl  iabo”  availa'ole,  but  T  doubt  ♦ 

if  this  condition  wiL  prevail  (o'  Northw <■«. 
long.  The  efforls  of  the  Canadian  is  now  maki 
Go?'crni-m  nt  ihrougb  their  price  l  crude  oil  and 
and  ,\agc  police  h.ave  .stabilized  _______ 


ago  is  located  half  a  mile  w  est  and  '  the  rA?er\e  for  de¬ 
quarter  of  a  m'R  north  of  the  ;  P>tion  totalled  $136.6o0  to  the  sam- 

lio-valitc  No.  67  site.  The  new  well,  date. 

of ’cour.?o.  will  reach  the  limeston.  ,  In  the  Dece.mber  period  Tlae  com- 
con.slderahlv  higher  than  (ild  Em-  pany  had  a  gre>s.s  income  from  ro^ 
press.  ally  and  rentals  amounting  lo  $14 

4,  e-  4  587.  while  the  accumulated  incorr,' 

Northwes!  Co.'a  1  hlj  No.  '?  "ell  from  the  jiame  .sources  for  the  \ef 

is  now  making  a  fair  volum-->  of  1 1941  up  to  the  end  of  Decem'O'- 
crude  oil  and  natura.  ga*--  under  it.?  amounted  to  $66,076. 


VILMNG  MARKET  RECORD 

Transaetiens  on  TORONTO  STOCK  EXCHANGE 


'fhe  prospect  go^ds  continued  to  dw-- ■ i  tindergrouiul  development  in  1939  ■  of  19-10.  Other  current  as.set.?  inciud* 
play  very  little  interest  in  anvthing  I  ”  •‘;oucd  basis  and  that  among,  and  194E0,  -hv.'luding  the  -linking  of ,  f.;,.?;,  of  $28,4.50  and  total  !.<  Sl.3'28, 
.Slave  cio.?ed  l^c  higher  "and  Du-  wc  must  endeavour  to  ;  the  new  No.  5  .shaft,  and  the  enlarg-  939  agaiiut  iiabilitic.s  of  855.150. 

quesne  remained  unclmn^ed  'maintain  our  currency  on  a  "hard"  -  ing  of  mining  and  milling  plans  51.  A.  Thomson,  president,  iu  the 

The  inde.x  of  15  western  oils  certainly  do  not  went  to  Mill  capacity  now  1.350  tons  daily,  -ainua!  statement  for  .1941.  advises 

round  again  '  ''  t'P  after  the  war  is  over  and  It  is  not  anticipated  however,  that  ^  that  sub-stanfiai  share  interests  are 
iwer  to  close  f  "  ^  t'"i'er  money  oniy.  i  the  mining  will  penult  of  a  deckled  held  in  East  Malartic.  -Maiariic  Gold 


moved  into  new  low  ground  again 
this  week,  moving  .04  loa-er  to  close 
at  IC.27.  CalgaiA  and  Edmonton  and 
('almont  Oils  were  softer  in  this  sec¬ 
tion.  BriTi.?h  Dominion  gained  IR-c 
and  Home  Oil  rose  Sc.  .Slight  im¬ 
provement  appeared  in  Home,?iead. 

HIGHER  PROFITS 
FOR  NIPISSING 

Nel  for  1941  Up  Nearly  .<130.- 
004  from  Previous  A'ear 
at  S260,232 


f:nd  that  we  hav. 


iper  money  o'liy 


"Secondly,  it  is  noteworthy  tha*  !  increa.ee  over  the  pre.setif  tonnage ;  Fields.  Sladcn  Malartic.  Pascal,.- 


although  Cainada  is  a  relatively  |  during  the  vear 
large  producer  of  base  metals  the  '  added 
majority  of  these  operation.?  are '  Dur'ng  .he  yea; 


Gold  Minces  and  a  considfiable  in¬ 
vestment  Is  held  in  Ilollinger. 
i  majority  of  these  operation.?  are'  Dur'ng  .he  year  the  cjiupuny  pur.  ’  Wright-IIargreavc.?.  Perron.  Mara.® 

•  very  large  and,  0?  such,  well  estab- '  cha.serl  from  M.  J.  O'Brien  Limited.  1  .sa,  Canadian  Malartic  and  severa' 
:  ;i.«hcd  both  as  to  .machinery  and  13  patented  cl.nim.?  and  a  half  inter- •  olhc"-  companic.s.  In  addition,  a  total 

labour  requirement.^.  .And  while  it  ^  e.st  in  t  .-o  patented  claims.  These  1  of  over  I.,500.0,Ju  .ahare.?  are  held  it; 
i.s  true  that  more  ba.?e  nieta!  mat-  I  comprise  .some  509  acres  and  are  mining  projects  more  or  les.?  in  the 
te'.’  could  undoubte.lly  be  proctuc.;,!  I  located  to  the  south  and  cast  of  the  1  jirospecl  .stage. 

•  by  more  labour  and  more  tuachinery  main  operating  claim.?.  Bodio-i  of  ore'  Investment  of  $23,357  .and  ad- 


HIGHER  EARNINGS  .  ,^  r* 
FOR  SIGMA  MINES  aH; 

Bankfield  .  . 
Bear  Exu’.  . 

Nef  For  1941  Equal.*?  64.3 ,  Her  rs  Riyei 
C'enls  .V  Share  As  Compared  Boldo^^^. 
With  .5K.9  Cents  in  19-10  Braiorne  .  . 


t.ait  Sale 
rii->sda.v 


I’oTUhto  Utiveuu  'I'ho  I  iiiunvial  iiiiirii 

Toronto.  .Annual  report  of  Sig- 
tua  Mine.-  'Quebec)  ltd.  tor  the 
year  cndc-:i  Decem'oer  31,  1941.  show  ? 


Bldgoo.l  K.  . 

Bo-bio . 

Bralorne  .  .  . 
Bro-ulan  .  .  . 
Buffalo  -Ank. 
Ciln,  Malartic 
Cariboo  .  ,  . 
Ca.?tle  Troth. 
Clentral  Pat. 


yet  actual  production  of  the  base  i  have  already  been  outlined  on  these  ,  vances  to  Ir..vco  Mines  are  .?hown.  I  not  e.-irnlng.?  for  the  I'eriod  of  .So 43,- !  che.-rten  ille 
metal  commodity  is  controlled  by|eiaim?.  ar.d  further  devc-iopmenf  is ‘  and  a  total  ol  699.995  .'bare.?  are  ,  930.  equivalent  to  64. '3c  per  shar*;.  i  Cor.?.  Smelt 

smelting  and  refining  capacities;  planned  for  them,  to  prove  up  ton-  held  o:  this  company.  .Share  intcrc.sts '  Thl?  comp.rrcd  with  .$589,883  or  58. 9c  |  Delnite  .  .  . 

which  are  taxed  to  their  uttermost.  1  nage.  ;  were  acquired  in  Vieour,  McLellan  j  per  .-■h.-’.ro  in  tlie  previou.s  year  in;--  Denison  ,  . 

"It  i.?  true  perhaps  that  certain!  Ore  reserve.?  are  estimated  at  612.- ,  llaycs  Cadillac.  Mar'oenor  Malartic  |  provement  on  net  earning.?  i  IPuauosV  '  " 

type.?  of  .skilled  technician.?  and  i  538  tons  of  positive  and  broken  ore.  i  and  Cio.?scourt.  .A  17.5  per  cent.  1  .?hcwn.  de.spite  a  substantial  increase  !  '  Mi-f'-ii-i 


type.?  of  .skilled  technician.?  and  i  538  tons  of  positive  and  broken  ore.  j  and  Cio.?scourt.  .A  17.5  per  cent.  1  .?hcwn.  des.pite  a  substantial  increase 
.skilled  la'oour  might  profitably  b**  '  with  an  average  grade  of  $7.45  per  interest  is  held  in  claims  adjoining  Mn  lax.ation  to  $294,320  from  the 
u.sed  in  other'  plant.?  but  if  an  exam-  ,  ton.  which  is  a  , eduction  botli  in:  Be’.'eterre  Quebec  .5Iinc.?  to  the  ea.st.  previous  year's  figure  of  $114,569. 


•loronlo  BIIITIU.  The  I  iimii.  ial  Tinue  hsa.t’OU  O.’  the  suuauuo  u?  ;l 

Toronto  N'plssing  Mining  Com-  "ill  be  found  that  the  percentage  o, 
pany,  v  hollv  owned  operating  sub- :  f"'.' sold  m.nmg  'f 
•sidlarv  of  Nipisslng  Min-es  Com- 1  ^ 

I.anv,  had  a  nel  profit  of  .$2(50.232 !  aavantage  elsewnerc 

in  the  vear  1941,  co.mnarcd  wi'.h  mechamc.s^Mne  .m.a- 

$20L.1»5  the  vear  ix’fore.  Of  this  ^e  nole-:i 


made  it  tonnage  and  grade  from 


82J1...HJO  me  year  octore.  (Jl  ttu? ;  l" 
amount  $190  000  was  paid  to  the!" 
parent  company,  Nipisslng  Mine?,  |  P 
in  dividends,  so  that  surplus  in-  '  ^ 
.•leased  to  $2,007,199  from  $1,936,  '> 

967.  ,  -h 

Mal.'inco  sheet  .shows  I'urrent  a.s-  ; 
.S’’!.?  totalling  .$194,608  and  curre.'it  j  ■> 
jiabditie,?  of  .$52,257,  toaving  work-  ,  1'* 
i:i,g  capital  of  $142,351,  a.galnst  01 
$2'_'3.2!7  a  year  ago.  Tiic  decline  of  |  0 
.88, (.895  in  working  capital  wa.s  more  j  2 


u-?ed  to  most  aavantage  el??:wnerc  Reduced  Earuiu"8  prospect  of  five  claitr..?  tn 

aret  the  skilled  mechanic.? — the  .-na-  i  r»  •  i  Shcbando.van.  Ontario. 

chine  shop  men.  It  will  be  nole-:i  I  erroil  .»Iincs  Tor  lV-41  During  the  vear  interests  and 

however  that  the  machine  siiop?  of  -  claims  ivrre  abandoned  in  seven 

practically  every  gold  mine  acro.?.»  Annual  report  of  Perron  Gold  group.-.  Due  to  increased  co.st.s  and 
Canada  are  at  the  p-esent  time  yiines  Ltd.  for  year  1941.  .shows  labor,  not  profits  from  drilling  con- 
engaged  in  var  production,  a'thoug'.i  iiu-reased 'revenue  fro.m  1'"'^- !  lo'ver.  It  w".! 

.still  in  the  cmp.oy  of  t.'ic  go.d  mines,  cjuction  and  mL??'ellaneoui  .sources,  continue  the  company'.?  polie.v  to 


wdiieh  are  stated  to  have  minc-mak-  .  tlross  production 


eluding  a  75  per  cent,  interest  in  a,  (1910  lonn.age  wxs  279,710).  Recov 
nickel  prospect  of  five  claitr..?  in  ,  ery  per  ton  iva.?  lower  at  $7  7- 


East.  Malavt, 
E’dorado  .  .  . 
Fal-coiibridge 


Shcbando’.van.  Ontario.  .again.?-'  SS.lo,  while  costs  were  aisi 

During  the  vear  interests  and  j  slig.hl'y  les.?  at  .$4.44  per  ton  versa; 
claims  ivcre  abandoned  iu  seven;  $4.68  in  t’te  previous  year^Vorkin; 


e  .Slightly  lo'.ver.  It  w''.!  i  Reduction  in  operating  |■o.?f.?•  and  |  ' 

the  company'.?  policy  tojincrca.so  in  tonnage  milled  enabled  ! 


"It  would  be  foolhardy  on  my  .■?]  C3(,_()7(;  j,,  compared  with  $1.-1  acquire  eq'.iitic.?  in  promisin.g  prop- :  .Sigma  Aline.?  to  ovcrco.me  a  drop  in 
■art  to  suggcil  that  gol;l  mining  ''.?' 883.636  for  19-10.  .A?  a  result  of  in- !  erties,  ch'-  thi-  newer  Quebe'- i  the  .grade  cf  ore  treated  and  a  .?ub- 


likfly  to  maintain  the 


crta?,d  oi>erating  ar.d  other  expen- 


a .gainst  «J;oIe‘V!’oee  that  commenced  in  1933  especially  mining  and  develcp- 

•llne  of  I ‘’•'I''"  Ik*’  increase  in  the  price  of ,  t.xpcn.-".  'vhiel,  absorbed  $8.53, . 

.s  more  ■Gtol'I-  ■'VU'cady  the  prospecting  anui.r.Gi  .n,  com'-x'iicd  with  .$7.3(),77-,l.  aiui 


.?o  tha*  earning.'  inciea.?cd  durin; 
Honiolcad  Oil  Carrie^l  On  McCrca 

No  Dt'vel<*J)nieilt  In  I  91  I  ,  report.?  development  w  ork  wa?  s;?tis- 

- -  -  factory,  and  the  upper  levels  couti- 

. . .  liiivi'Hii  Till-  1  iimiiiiiO  riiii?«  mifd  to  disclose  new  ore.  There  re- 

loronto.  Homestead  Ot.  &  Gas  •  con.?idcra'olr  develounient 

Limited  hat?  not  carried  on  any  ac-  ..vork  to  be  done  from  the  .second  to 
live  development  during  the  year  ;  eighth  level  he  .-ays.  Eou"  n-^w 
ended  December  31,  1941.  W  .  G.  |  levels,  from  the  nintli  to  the  twelfth. 


reas.3  of  '  developing 


$143,818  in  life  cost 'value  of  bond.?,  1  ahiiosi  entirely  tc-ased.  I  realize  that 


''a-'"'  I  lo  slightly  hsa'.-der  provision  tor  de- 


( ;  )\e;'nment.  rai!roa<l  and  corpora- !  .kold  mining  inu.-t  take  its  plar-?  I"  ,  .?howe<l  a  sizeable  reduction  from; 
tiou.  ;lii)'’  "  ith  practically  every  other  I  tltat  of  19-40  at  .$475,710  as  again.st 

Op-.-ration-  at  Co'oak  <:0,i.-;.?t,e.i  o'',  indu.stry  and  be  content  with  d.s  fair  |  ,555  t,0T6  net  earnings  were  equal  to 
t'l.'  recovery  and  s.'-iiptTtent.s  of  co- '  ^hare  of  machinery  and  bas;c  sup- ,  23.7c  a  .share  on  the  2.000.000  shares 


O’f-'ration-  at  Co'oak  <:0,i.-;.?t,r'.i  o'',  imiu-stry  and  be  content  with  't.s  fair  ,555 t,0T6  net  earnings  were  equal  to  I  .  ,  ,  ‘  .  ./  • 

t  'l  '  recovery  and  s.'-iipment.s  of  co- G?ha.-e  of  machinery  and  basic  sup- ;  23.7c  a  .share  on  the  2.000.000  shares  1  development  '■®;Y 

b.-il-  and  .silver  through  eomp.anyw  plie.-;.  I  even  anticipate  that  perhap.s’ !  outstanding,  as  compared  with  28.2  ,  IJecember  31,  IJII.  w .  Lt. 

a:v,i  le.as.ng  operations,  returns  h:-- '  gold  mining  will  have  ta  slow  down  G-ents  a  share  for  194(3.  Paement  of !  ^'epot'ts  m  Lie  an- 

i.ng  lower  than  iu  4940  as  nearlv  all  .  some-.vhat  for  the  duration  but  I '  the  25c  dividend  iiivol-.’cd '  drawing  i 


ore  now  being  m'ned  i?  low  grade.  |  certainly  cannot  under  any  circum- ;  on  surplus-  to  the  extent  of  $24, '290  '  ot  pioje-ts  weie  exammeu.  nu 
Jneome  from  the  Michigan  oil  field?  ,  stances  visualize  a  complete  shut- 1  leaving  a  'oalancc  of  .$594.0.80  to  be  1  s-uit,able  tor  the  com 

\\  as  slichtlv  more,  eros.?  rtveln'-?  down  such  as  ha.?  been  suggested  in  '  f...,i7-t-;e.4  fnru-at-n  pany.  All  properl le?  and  mtere.st 


t\as  slightly  more,  gross  rccelpl-?  down  such  as  has  been  suggested  in 
f;-om  the  two  su'o.sidiar>?  in  titisithe  -.vild  rnrnour.?  of  the  past  few 
lieid  now  totalling  $259,000,  a  pro- , -.'.eek? 

fk  of  more  than  100  per  cent  on  Keadju.st..,cnt 


carried  forward. 

Balance  short  sliovxs  current  a.?- 
.-ets  at  $973,743.  exceeding  current 
labim-'et?  of  $269,619  by  $704,124. 


; 'ocr  of  projects  w-ere  examined,  but  ;  ,.f.3„]ts  comparable  to  the  «PP'?^  '  MirPn;  C'>- 
■  none  lound  s-uitable  for  the  com-  ■  levels  at  the  xutne  stage  of  devcl-  Moneta 
party.  All  propertie-  and  ml ore.sts  I  LVferring  to  (lamm-a  M'ne-,  Nay'oob  . 

;  have  been  maintamed  in  go-'xi  stand-  vh-c],  ^va.s  optioned  to  Sigtr.a  in  ,  Noranda  . 


mg. 

Admini.'rrativc  expense.-  fur  the 
year  tota*le<l  $1,889  against  which 
the  companv  had  net  profit  0,1  sale 


“’*-'!  in  force.  Mr.  McCrea  reports  furthei  ■  vn.  .  NicKe 
which  Gvork  will  be  done  on  this  property,  p 

mium  ‘  iJiiv .  •  Pfek.  Ct-o’w 

mium  yti.S  feet  of  development  work  and  ;  p;,-,r.f.^P  _ 

I  It)*®  £00,  of  d'amond  drilling  w;t.? ,  Pewe)]  Ilo 

■'ount.  completed.  Premier  .  . 


hich.  C;-oton  Atagnetic  Ir-rn  Mines.  !  sborcholdcr.?  should  be  pre-pared  to 
controlled  bv  Ni-rissing  .Mines,  it  '‘"^ike  just  a.?  many  sacrifices  as  are 
locate,!  fiftv  mile.?  north  of  New  ;  "Skfd  of  all  citizen.?  generally.  D.vi- 
i-k  Chv  and  f'fteen  miles  east  of :  '"I'e  income  and  it  would  he 

'  Hudson  River  Prellniinorv  !  unpatriotic  lo  expect  that  income 


$374,479  compare.%  with 
year 


«ooQ'--n  *  Current  a.ssoti*  as  shown  by  the  z.  ...  ,,  .  ^  i  .  Que^nston  . 

$228.,m(i  ,  Soliciting  Proxies'  Eor  Annual  |  Gold  . 


A'ork  City  and  f'fteen  miles  east  of 
t!tc  Hudson  River.  Pre!;niino."y 


-legoliatinn.?  arc  in  p.-ogress  which  be  maintained  or  cnlargM  dur- 
niay  lead  to  the  <ieveIo|iment  and  I-*’®  cr;s;.!  that  -.?  upon  us 


operation  of  this  property  on  a  sua- 
.-tantial  .scale. 


.t’.g  tite  cr;s;.!  iliat  -.?  upon  us  '  mary  goM  production  at  .$72,002 
although  1  do  believe  that  quite  a  ,  from  treatment  of  ."..'■OO  ton.?-  of  ore. 


'  _  current  liabilities  of  .$391,  leaving 

•  I  working  capital  at  $1,126.  Invcst- 

TOBl  KN  CrOLD  menls  in  and  advance-;  to  the  c-om- 

'i’obt’.rn  Gold  Alines  rei.orts  Fob-  I'any'.-  v,  holly-owned  sub.--:diai  y  are 
ary  goM  production  at  .$72,002  '  curried  at  $267.S'35. 


McDonough  .Mining  .Symiical?  continue  at  their  presently 
tl040>  Ltd.,  in  the  \car  ended  De- ,  ihS  rate, 
eember  .31.  1941.  ha'd  a  r-venue  of  ‘‘I'bi-?  brings  me  to  my  f;na!  point 
.$291  and  e.xp'Ui.ses  of  $3,310,  leaving;  ~I  wonder  liow  ma:iy  of  th.e  people 
a  net  loss  of  $'1,216.  The  balance  i  who  have  been  dbriding  go 


number  of  the  dividends  comin.g  •  fo"  an  a'.’crage  recoverv  (tf  ,8'2('..57 
from  veil  established  operations  will  1  pc-  ton.  'I’liis'c-ompatc?  witli  $57,231 
continue  at  their  presently  prevail-  -  in  .lanuarv  and  $S5.3S3  in  Februarv. 


TotuiiIo  UiirriMi  TIte  I'iiiiiiM'inl  limr* 

'rorrntn  Jack  AA'aitc  .Mining  Co 
shareho  dels  arc  advisc.I  by  Ben 
Coim,  who  holds  lOO.OOO  .-h.ares  ano 
lives  in  .Spokane,  that  many  of  the 


fo”  an  average  recovery  of  ,«'2(i..57  P.AA  .MASTER  ('ONSt)LlD.ATEl>  i-vcs  in  Spokane,  that  many  of  the  : 

per  ton.  I’liis  compare?  witli  $57,231  Ptiy.master  Consolidated  Aline.? ,  .shareholdei?  r..s.soclatcd  with  him  ' 

in  .lanuarv  and  $S5.3S3  in  Fe'nruary.  fina'  mint  return.?  for  Februarv;  are  trying  to  ootain  sufficient  stock  1 ’j^tur®--' 


panic.?  $9573,  and  .-bar?  in  other  the  readjustment  period  that  will 


!  1941, 

.show  an 

output 

of  $141,031  con,  -  . 

'I'on.? 

•Av.  pet  , 

,  parixi  wi' 

th  SL52, 

033  in 

January 

and 

milled 

Rec'ry 

ton 

$136,215 

in  Febr 

uary.  194], 

$ 

S 

'I'ons 

A\ 

•  per . 

■  Jap.ua.y  . 

3.855 

.57.231 

14.80 

milled 

Rec'-.-y 

ton 

Febr 

uar\  . 

3.500 

72.002 

20.57 

$ 

$ 

— 

— 

I'C'Diuary 

,  1942 

16.831 

141.031 

K.3S 

*lst  2 

mths, 

1942 

7..365 

129,'2,33 

17.68  j 

January, 

19-12 

18.50*.) 

152.033 

8. '22 

'ist  2 

mths, 

1941 

10,320 

187,127 

18.11 

P'ebruary 

,  1911 

16.735 

136,215 

8.13  : 

.\\ .  per  I  in  order  tnat  they  may  transact  j  Uebi  Gold  .  . 
y  ton  business  and  make  .such  improve- ;  Hpp^r  Cati  . 
$  ments  a.'  shareholder.?  dee.m  neces-  '  I 


,  P'ranco-eur  .  . 

4.300 

.21 

•  2 

.12U- 

*1 

i  God'.?  Lake  . 

1.90*1 

.11 

.](i';- 

:y\ 

.16  ' 

•  CjO.-JRiC . 

1.000 

091- 

1 

.10 

Go-l-fi cn  Gate  . 

.5.500 

.02 

01 R 

.02 

4 

03  R 

.01  • 

Haicrow  S"'a 

1 

01 -R 

•« 

.0", 

.01 

Halln.M'  . 

100 

2.00 

TOC 

■:.oo 

Hard  Rock  . 

,800 

,39 

/I7 

39 

'.  -o.. 

.O'* 

:  Ho'Trger  .  .  . 

2,06P 

s.oo 

7..30 

s.oo 

•  5*) 

10.50 

^.7') 

'  Howey . 

1  100 

.15 

■  1 

.20 

(■* 

'  Hud-on  Bav 

925 

.25M 

,2-1 R 

.2  T s 

•  k 

27*4 

1  In  .spiral  Ion  .  . 

1 .000 

.2*5 

-  .> 

.20 

i  Int,  N'ckel  . 

071 

.31  R 

'  t 

.  ;6  ’  < 

.in' 

:  Jack  U'aite  . 

1,30*' 

.09 

■  1 

.20 

.')$ 

,  .r.v;on  Mires  . 

t.COO 

16 

• 

/_»*•)  1.. 

It* 

;  Kerr  .Addison 

-i.-';-46 

345 

'.‘2n 

45 

20 

-1.3.5 

2.0-' 

i  Kirk.  Lake  . 

3.CC0 

.48 

2 

.62 

.15 

I.ake  Shor.  . 

2.‘10.5 

7.60 

720 

l.Oh 

;  ;;.0; ' 

T.Ih 

>.,amaquo  G.  . 

1.50 

"..30 

*  25 

-45- 

-1.15 

I.apa  Cad.  . 

iAO-O 

05 

.08 

.n 

J.e'oel  Oro  .  .  . 

.5;X' 

'  k 

.01  ■. 

I..eitcli  .... 

r>ori 

.15 

-  1 

•^2 

■'.N 

Little  L.  r..  . 

$7.5 

95 

1 

.9.'. 

Alacrussa  .  .  . 

l,64o 

2.21 

2.8?‘) 

2.07 

McI,.  Cock.sh'l! 

1.700 

1.25 

1  .■>.) 

1.23 

-  .T 

1.68 

I  .  t  f . 

Madsen  R.  I.k. 

T2..500 

.4*1 

40 

48 

7 

.■#'» 

Malartic  G.  , 

8.400 

1.42 

^  .s  ’t 

1  4(1 

9 

•>  ■)•> 

1  .  i  1  ' 

McIntyre  .  . 

330 

.4*' 

’.9 

.39 

-  1 

.-151 

;;7 

.McKenzie  R 

.",..'500 

.70 

1.04 

u.c 

AIcA-'ittie  .  . 

4,600 

.04  H 

.04 

.01 

J  ^ 

(MR 

O', 

McU'atters  . 

500 

."8R- 

.70 

.Ov 

Min  ng  Corf).  , 

.350 

1  *);. 

I  be 

i.o;-'. 

1.4.( 

l.'V 

Moneta  .  .  . 

1..'500 

.25 

.2S 

Nax'bob  .  .  . 

7  30*1 

.1.5 

1  i 

.14 

■  1 

2.  • 

.1 ' 

Noranda  ... 

1.085 

43 1 

i.". 

4';r 

>  * 

t' 

Omtga  .  .  .  . 

2.01*' 

lo 

Or.'.  Nickel  .  . 

1 -46.30?  ( 

.11 

.07  R 

.lO'i 

• 

.n 

.06 

Pavmasttr  .  .  . 

3  OC*  - 

.1.'! 

.13 

lOch. 

.17 

.l2 

Perron . 

2.050 

1.16 

1.15 

1.15 

1  ..'13 

l.Oii 

Pick.  Crow  . 

<  4 : ) 

l.S'i 

US') 

1  82 

S 

2.03 

1 .6-5 

Pioneer  ... 

•2.."S0 

I  52 

1  49 

1  32 

2.2i> 

1.-1! 

Pewe'!  Ron,  . 

::.80u 

.'fO  ■  2 

,51 

.54  ’ : 

'  D;' 

.7."' 

!•’ 

Premier  .... 

1.400' 

.40 

.4*' 

.•40 

j7 

4(1 

Preston . 

1.95 

I.S*' 

1 .9.5 

'•  7 

'•.'lo 

1.'.: 

Qut'enston  .  . 

L:5C0 

17 

..sf> 

Reno  Gold  . 

28.50 

2'' 

.21 

•2.‘» 

'- 1 

.  I  r 

.St.  Anth.  .  .  . 

4.000 

.02  '.i 

.02 

.02 

.04 

02 

.San  Anton -.0  . 

■2,5;  1 

1.6." 

1.51 

1.31 

0 

2.05 

1. 

Senator  R.  . 

7,0G''' 

09  R 

1  ^ 

17 

.Sheep  Creek  . 

1.00) 

70 

.7S 

7  I 

.Sherritt  G.  . 

2,165 

72 

-  1 

07 

T'* 

.^igma . 

139 

4  50 

■1-5 

6.00 

4.'jO 

S'.SCoe  (Pole  . 

2.P5(' 

1 

.49 

.".6 

Sladen  Alai.  .  . 

1.100 

.■A)'-i 

.18? 

.18 's 

IR 

.’..1 

.18 

.$lav.-'  Igike 

5  .500 

02 

01 R 

.02 

.06 

.01  ■ 

•Steep  PvOt'k  . 

■1,560 

l.GO 

1  51 

i  .37 

2 

1.96 

I. ,■■•.5 

.Sturg:on  R.  . 

2.000 

.11 

•  It' 

.Sud.  B.'isin  .  .  . 

.500 

1.30 

1 .27 

1.30 

-  5 

1.5(5 

Svivanite  .  . 

900 

Tcck-Hughes  . 

2.775 

1.74 

1.67 

1.74 

:•  9 

2.34 

1.65 

Uebi  Gold  .  .  . 

500 

.03  R 

.05 

.03  = 

Upper  Cat)  . 

2.500 

.77 

.77) 

.73 

-  1 

1  24  ' 

.6.8 

A'enturos  .  .  . 

662 

3.25 

''..15 

.5  '>3 

■  in 

3.70 

3.15 

Waite  Amulet 

350 

4.10 

4.05 

4.10 

*  0 

4.80 

t.Of. 

AVright  Harg. 

2.100 

2.00 

1.9-1 

1.9.5 

3.90 

1.90 

Pawnee  Kirk. 

500 

R 

3. 

Pend  Oreille  , 

450 

1.30 

1,23 

1.30 

-(-  9 

1.7.5 

1.'20 
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CASH  RECEIPTS  Health  Contrasts,  First  irVHHf  Sun  Life  Builder  Passes 

N  S  APPLE  CROP  Spcntlfl  in^fh"  Initwl  staler  today^T^e  — - - — - 

U*  ni  1  U\A  VI  V  XXliLF  cJVVi/H'Vi'  ww  ViA'  wV  M'l  o  number  exc«v<is  33, 000.000.  Possibly  j-qj.  many  years  one  of  the  nosl  glous,  educational,  social  economic, 

¥i¥v  I  — -  the  reduced  automobile  traffic  re-  prominent  figures  in  the  life  insur- j  and  philanthropic,  our  late  col- 

P  XI  r  r  Hr  ll  Hill  PiO  '  ^'’ew  York  —  'I’ho  health  of  the  |  trol  in  this  war  is  much  better  than  suiting  from  curtailment  of  our  an^p  fj^id  j,j  Canada  and  in  the  fi-  league  rendered  notable  services, 

li/lVUUI/Vl/  11 VI  American  people  is  bound  to  plav  ^  it  "as  2.5  years  ago.  .supply  of  rubber  and  gasoline  may  vandal  and  business  life  of  the  which  brought  to  him  national  arid 

-  ■  in  thP  nrrcpnt  '  C’alamltous  ill  the  last  war  were  at  least  temporarily  mitigate  our  country.  T.  B.  Macaulay,  former  international  recognition. 

ij  ru  .  Hv  aii-imporiani  roie  m  me  present  influenza  and  pneu-  ^i^ath  rate  from  this  cause.  On  the  president  of  the  Sun  Life  .\ssur-  "The  directors  record  their  deep' 

Hcnclltb  nerc  .^naren  m  tne  ^ar,  according  to  the  current  sla- |  j^mnia.  The  first  of  these  fluctuates  other  hand,  we  must  perhaps  e.x-  gnee  Co.  of  Canada,  died  in  Mont-  sorrow  in  the  lo.5s  of  a  colleague 

(Irowers  and  the  Federal  ;  lisiical  Bulletin  of  the  Metropoli- iso  widely  in  prevalence  and  viru- !  Pect  a  certain  number  of  motor  real  during  the  past  week.  whom  they  held  in  high  estimation 


Sun  Life  Builder  Passes 

For  many  years  one  of  the  most  glous,  educational,  social  economic, 

_ r; tnci*r»  f  unrl  nh  1 1  a  n  ♦  H  r*rtni  r»nt«  totr* 


The  late  Mr.  Macaulay  found  time  j  and  affectionate  regards  whoso  la- 1 
rom  his  many  and  heavy  busincs.s  bors  deeply  affcc.ed  the  fortunes  of 


PRICES  .ML'CH  BETTER 


^pcci}•l  i  orrc&poniicnre 


(Jovernment  jtan  Life  Insurance  Co.  On  it  will  |  lencc  from  year  to  year  that  it  is  vehicle  fatalities  among  our  troops  Mr.  Macaulay  found  time  affectionate  regards  whoso  la- 1 

.  _  I  depend  the  maintenance  of  high  j  impossible  to  estimate  the  likeli-  In  training.  many*  and  heavy  busines-s  j  bors  deeply  affected  the  fortunes  of 

■  I'  <  iji.'’T'nru  j  niorale  not  only  in  the  armed  1  hood  of  a  serious  visitation  within  Such  are  some  of  the  changes  in  responsibilities  to  devote  to  a  wide!  the  company  to  whose  advancement; 

PRICED  .*ILCH  BE  I  ILK  j  forces  of  the  nation,  but  in  the  civ- j  the  next  few  years.  Recent  re.scarch  mortality  from  certain  of  the  prin-  range  of  public  duties  and  phiian- 1  his  great  abilities  were  unstintingiy  i 

— -  ilia:?  population  as  well.  The  work- |  into  the  causative  agent  of  influ-  cipal  caus''.s  .emong  persons  in  the  thropic  works.  I  dedicated;  and  w’hose  public  scr- 

hneiini  ( orrcsponiicnce  On  fiefetisc  p"ojccts  cannot  be  j  enza,  however,  encourages  the  ex-  more  active  ages  of  life.  Less  direct-  At  a  meeting  of  directors  of  thej  vices  won  for  him  a  deserv.l  place, 

1  lalifax.  — .\t  the  annual  meeting  expected  to  accomplish  succc.-?s-fully  !  pectation  that  the  nation  may  be  ly  related  to  the  war  effort  are  the  sun  Life,  held  on  Monday  of  this!  finiong  the  leading  citizens  of  Can-, 

of  the  N'o\a  .Scotia  Apple^  Market- '  job  that  lies  ahead  if  they  j  better  prepared  today  to  cope  with  causes  of  death  characteristic  of  the  week  the  following  tribute  to  thej  They  cxfcn.il  to  the  members  of. 

ing  Board,  at  Keniville,  N.S.,  are  not  kept  well  and  physically  fit.  I  any  epidemic  that  might  arise  than  declining  years,  including  more  par-  company’s  past  president  wa-s  paid:,  fbe  family,  an  expression  of  tnc.r; 

,v;il  Manager  Tl.  .T.  Leslie,  stated  Fortunately,  the  country  was 'it  was  in  1918.  Pneumonia,  thanks  ticularly  chronic  degenerative  di-s- ;  "The  past.ng  of  Thomas  B.u-.;'cU  | sympathy  in  their  iicp.vy ; 
Unit  all  expectations  had  been  sur-m,ver  better  fortified  in  point  of  [to  the  new  cliemothcrapy,  has  lost  orders.'  .\s  a  matter  of  fact,  even  |  Macaulay  removes  from  the  ..^c.’nc  j  '^f-a\emcnt.”  j 

p.-iss'-d  in  the  matter  of  cash  r;--  health  than  today.  Thanks  to  tlie.mueh  of  its  former  terror.  The  among  these  there  has  tvren  con- '  of  his  earthly  labors  one  of  tlic|  -  , 

i  c'pi.s  for  the  19-tl  api?le  crop  of  the  .succcs.s'on  of  outstandiing  discov-  i  death  rate  from  this  cause  among  i siderablc  improvement  .since  1917.  company’s  most  distinguished  AIJ  I  Il/IMA 

province.  Dc.spite  the  fact  that  the  nicdical  science  and  not- j  industrial  policyholders  has  dropped  |  Inasnuich  as  the  company’s  pol-  ures.  *  I  Hr  LilYlllil 

eumm.-'icia!  yield  was  the  .smalle.st  able  developments  in  public  health.  |  more  than  82  percent  since  1917.  I  icyhoidcr.s  number  many  millions  "Mr.  Macaulay  entered  the  .sor- ,  miiv 

in  yeans,  Mr.  Lc.slie  stiUed  that  t:?C|Wc  arc  now  much  better  prepared  ,  Total  Accidents  Rise  Incvitahlp  land  arc' distributed  wid'ely  in  all  vice  of  the  Sun  Life  -Assurance  1  A  A  Htf  IfAUrrV  IIFI  i 

returns  will  be  some  .“s  1 00.000  mor"  for  the  hardships  and  vicissitudes.  view  of  the  rapidly  increasing  i  sections  of  the  country,  they  const!-  Company  of  Canada  on  October  2.  i  Al|/lll«  |ni|yH|l  IJ 1^ 

to  growers  of  the  .•\nnapoli.s  \  allc>  of  modern  w  arfare  than  we  were  23  i  industrialization  of  the  nation  and  |  tute  a  very  representative  cross-  1877.  He  was  appointed  actuary  in  I 

ih'ui  in  tho  procf'dinc  yrar  and  that  ycais  ago  at.  our  entry  into  the  first  j  facj  that  many  defense  work-  !scclion  of  the  total  wage-earning  1880.  and  became  fiocretary  and  I  -  -  ‘ 

this  result  was  attained  in  sjiite  oti  World  War.  !  time  coming  in  '  population.  Their  health  experience  actuary  in  1889.  In  1896  he  for  Fphriinrv  for  Scennri 

the  fai-t  tliat  only  slightly  more  Hiis  is  c. early  s.iown  in  the  mor- i  with  machinery  and  other,  since  the  last  war,  therefore,  re-  elected  a  director  and  serve!  con-  '  n.-*'  ('  ;r  ' 

*h.an  10(1000  barrels  more  had  been  tality  experience  among  the  Indus-  hazard.s  of  war  work,  wc  can  hard-  I  fleets  closely  that  of  llie  entire  tinously  on  the  board  to  t’ne  time.  limc  oincc  1  ricC  j 

iolil.  pohcyholders  of  the  company.  !  jy  hope  to  escape  an  increase  in!  country,  and  the  observations  here  of  his  death.  He  became  managing  ^lade  Effective 

He  .'.niiounced  that  tlic  growers  Their  death  rate  in  the  age  Si'oup  ;  fg(gj  accidents  in  the  near  future,  i  recorded  on  tlio  basis  of  their  ex- i  director  of  the  company  in  1903.,  - 

_ I  iml  •n.-.lc  5-)  '.va  ^70  entn-  1  In  7.1  u-HilctrH  (nr-  chniKTOt-  in  fl-i.D  l  „  .  ,  .  .,  .  ,  ...  1  hi,,  -■athni-  ... _ i. _  .ni..  _ i _ 


COST  OF  LIVING 
AGAIN  MOVED  UP 


Time  Since  Price  Ceiling 
-Made  Effective 


rHARTERED  1859 

fOUIlABLE 

ghtC/^ortne/^mmee 

Eiability  GudfanLcrd  by  the  Phoenix 
Insurance  Company  of  Hartforil 
Total  Security.  $-12,237,835.12 
CANADIAN  DEPA.TTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Ma.ia^er  Joint  Manajor 

GEO.  LYMAN  &  SON 

Llmltsd 

General  Agents 

McClLL  BLDG.,  485  McGill  Street 
MONTREAL 

^SSEX  &  SUFFOLK 

r.quitable  Icstirancj  Society 
Limited  of  England 
J.5i  ABLIbllLD  A  D  1802 

FIRE  INSURANCE 

f  ier?  ro/fcy  bocktd bv  troai  rcount, 
CAXAOiAN  OFFICE,  .MOMRLAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McCILL  BLDG.  485  McGill  Street 
MONTREAL 

Phone-  MArquette  5241-42 


I'ool  for  19-11  inials  SJ.oOS.oiO  com-  1  to  i-I.  aljustcd  for  changes  in  the  |  during  the  years  since  1917  porienco  may  be  considered  gencr- j  and  in  191.)  succeeded  his  .athor 

pai  r'd  w  ith  .81, 86.’'. -12-1  for  the  crop  j  color,  sex.  and  age  distribution,  h^  |  have  been  such  marke  i  ad-  ally  applicabic  to  the  nation  as  a  i  Hobertson  Macaulay,  as  prcj  .lcn' 


of-living  index  makes  no  change  in 
considered  gencr-  I  and  in  191.3  succeeded  his  tatnoi'  -roronto  Uureuu  The  iiiiaii<-iai  rime.  (  cost-of-living  bonuscs 

1  the  nation  as  a  I  Hobertson  .Macaulay,  as  pres. deni.  Toronto  -  Marking  the  second- 

I  from  which  position  he  rcti.-od  *n  increase  in  the  official  barometer 

_ r  .  .  M  ,  •  ,  Canada  Life  .Announces 

I  The  term  of  our  *aU*  coUOw.gue^,  policy  went  into  effect  last  Dc-  ; 
i|  e  'presidency  synchronized  with  -i  cembor.  the  Dominion  Bureau  of  OllaM’a  Branch  Change 

il63rinQS  !  Period  of  marked  national  develop-  j  statistics  cost-of-living  index  in-  I  _ 

^  i  mcnl  and  under  his  leadership  the  erea.scd  from  115.7  on  February  2nd  !  -r  .  .  .  , 

- — j!  company  became  one  of  the  world’s  113.9  on  March  2nd.  The  index  ,  ^ o^'5>'‘*o-~-'‘'*iounc€mcnt  is  made 

caiui-ia  for  the  week!  leading  life  assurance  institutions,  j  has  risen  13  per  cent  between  Au-  ‘'°’' 

I  co;ni'.vriEonR  w.th  a  '  "Mr.  Macaulay  was  a  fellow  of  i  gust  19-'19  and  March  1942.  mat  \? .  u.  Burden,  C.L.L.,  Branch 

,,,,  j  the  Institute  of  Actuaries  of  Great  j  The  March  increase  w  as  due  on-  ^t  Ottawa,  has  been  granl- 

.*  J  I  Britain,  and  the  last  surviving ;  ;|rcly  to  the  food  index  which  mov-  lea\e  of  absence  to  accept  .a 

i.'.il' i  charter  member  of  tiic  Actur;rd  So- '  (.<3  np  from  123.1  to  123.7.  Small  j  ia  the  Ordnance  Corp.-i 

i-t!:;?-;  ()■;.*  '-jo’sui  ,-4 ' America.  To  them  and  :  vance.s  occurrc'd  for  butter,  meats'?^  Canadian  .\r,Tiy.  Murray  L. 

-ii.’o.-.iiiBi.".  |  to  many  other  .scientific  soviet i‘. s.  ;  and  fish,  potatoes  and  bananas,  i  appointed  branch 

69.9i:!.;.i  i  7c,:;9i.708  j  he  rendered  services  of  great  dis-  vvhi'o  eggs  and  lemons  declined  i ‘‘‘'^bcrv.sor  and  will  be  in  charge  of 

7!779!.7So  iVbsb'jL?  I  f 'action.  He  introduced  many  iano- ^  rnodoratcly.  j  ^bc  Ottawa  branch. 

.7. 07.7, 111:,  7.ott,sr,i  1  cations  in  life  assurance,  witicii  Other  group  indexes  remained  un-  !  Ma.  Burden’s  association  with  the 
I  profoundly  affected  general  prac- j  ehanged,  as  follows:  Rents  1U.2,  i  Canada  Life  dates  back  to  Octo’oer, 

•i.;.ii!.'7;.'  I’.ssiuoo  j  contributed  much  to  the  j  fuel  and  light,  112.9,  clothing  119.8.  i  ^914-  After  a  period  of  absence  on 

i.o.;i.it:|;  i.'jinisn  ■  enlarged  scope  and  ^levelopment  of;  home  furnishings  and  services  118.0  i  active  service  during  the  Great  War, 

II  o-i)  Vvi  i  j  business.  1  and  miscellaneous  items  107.1.  |  he  returned  to  the  Company.  Later 

i.  K;i;!  !i':;  Liisinoo  I  other  fields  of  inte.-ost.  rcT- ‘  The  increase  in  the  month’s  cost- 1  he  was  appointed  inspector  in  the 

799.471  iioO.oOS  - - —  — - -  Eastern  Ontario  Branch.  Mr.  Bur- 


01.  19-io.  It  w.as  also  pointed  out  bv  ocen  reduced  slightly  more  than  30  In  indu.strial  hygiene  and  in  1  whole 

ihe  manager  that,  after  providing  percent  in  the  course  of  the  last  'accident  prevention,  that  surely 

f.ir  .suc'i  c'ost.s  a.B  barrels,  packing,  riuaiter  of  a  century.  In  this  rcduc-  ,  uiany  lives  and  countless  working; 

in.'pection  fees  etc.,  the  grov.ers  will ;  tion  in  tlic  general  mortality  the  i  jjgyg  .caved  that  would  have  I 

ieeei\c  63  cent.?  a  oarrel  more  than  death  rate  from  practically  every  ‘  pppg  jq^j  under  the  working  con- I 

thn  priee  prc\  iousl.v  scheduled.  ;  important  cause  of  death  individu-  |  dition.s  prevailing  at  the  lime  of : 

The  10-11  crop  w a.--  930,000  bar-  :  ally  took  paid.  I  war.  I 

re!-,  compared  with  818,000  barrels  The  diseases  of  childhocKl  and  in-  \  factor  tliat  will  not  be  without  j  Hank 
for  1910.  'I'hc  yield  in  both  these  fancy  --  measles,  scarlet  fever  influence  in  maintaining  morale  is  J 

year.?  comprised  the  smallest  appl"  1  "^looping  cough,  diphtheria,  and  marked  improvement  recently  j  ’ '' 

(■ro(i3  in  a  period  of  more  Ilian  fif-  diarrhea  and  enteritis  —  have  been  ii,  mortality  of  wo-  1 

teen  year.?  in  this  province.  Th-' 1  virt  ually'  eliminated  as  causes  of  -  nien  in  childbirth.  It  will  be  a  com-,  ]. 

;i\erag"  .N’ova  .Scotia  apple  erop  is  death  within  this  period.  'Ibis  means  ^  fQ-t  fop  jiip  young  father,  whether  j  \\l 

n  the  vii-inity  of  ‘2.000  OOO  Itarrcl'.  not  only  tliat  there  has  been  a  very  |n  defense  work  or  in  the  armed'  '  Vai 

I-'or  the  ten  y  ear.?  before  the  w  ar  substantial  saving  of  life  at  these  :  service.?,  to  know  that  modern  care  |  p  ||1' 

the  average  annual  crop  value  was  early  ages,  but  that  many  of  our;  .uvailable  to  his  wife  during  her  7  lyui 

around  -St.OOO.OOO.  The  returns  on  young  people  living  today  have  been  ppognancy  and  confinement  has  J> 

the  1911  i-rop  arc,  therefore,  consid- ;  •‘'P3''cd  the  disab'ing  sequelae  of  gppatly  diminished  the  risks  to 

•-red  \  er'-  satisfactorv  for  such  a  these  diseases.  In  consequence  of  j  u  hich  she  is  exposed  at  that  criti-  n  .s.'.',, 

small  yicid.  '  I s'tua'ion.  thousands  arc  now  1  pg]  (imp  ]„  j^c  will  have  bet-  i-’  v,c 

RenpfiK  Were  Mutual  I  available  for  war  ervioe  who,  under  jtpp  ground  for  confidence  than  ha  1  'i'i^ 

p-,,  ,  ,  ,>,jfo''nicr  conditions,  would  have  been  h-s  father  during  the  first  World 

The  1941  sales  benefitted  bothU.pjgptppj  • 

the  grow  ers  and  the  Federal  Gov- '  Down  Onc-Fifth  Since  1917  j  improvement  in  prenatal  care,  ’’f.^ 

cimment  on  its  guarantee  to  .w  death  rate  from  tuberculosis  obstetrics,  and  ho.spifal  facilities  j  22  ko',' 

growei s.  .  ales  in  Canada  'among  the  industrial  policyholders  since  1917  have  achieved  wonders  in  :::  .-aif- 

.-ome  Rl.iXiO  barrr  moie  tnan  -n  reduce!  to  just  about  one  :  reducing  the  hazards  of  the  puor-  .7,^  'V'' 

1940  and.  in  addi  ion.  101.46.,  bar- ;  ^  of  !  pcral  state.  Whereas  23  years  ago 

rols  uoio  particular  importance  in  connection  |  more  than  17  out  of  ever>-  100.000  sns 

wnoreas.  i  with  the  war  effort,  because  tuber- I  of  the  company's  inJustrial  policy- 

the  ocean.  A  total  (^  ->20.000  bane  s  I  finds  manv  of  its  victims  holders  died  in  childbirtli.  today  .^,.,1 
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OllaMa  Branch  Change 

Toronto.— -\nnouncement  is  made 
by  the  Canada  Life  Assurance  Co., 
that  W'.  D.  Burden,  C.L,U.,  Branch 
Manager  at  Ottawa,  has  been  granl- 


.  government  Deposits  Up  Sharply  i  subsequently  appointed  assistant 

r  n  1  C<  1  manager.  In  January,  1940,  he  a.?- 

’'i57:i-^|  in  Bank  Statement  tor  rebrnary 

■ss.s.so;  I  •'  ;  ager.  Mr.  Burden  has  alw  ays  been 

I, It". 755  j  - - - -  I  an  outstanding  personal  producer 

Chartered  liank  statement  as  a* ,  over  SJl.JCXJ.OOO  during  month  of  |  and  since  1920  he  has  qualified  for 
I's.'i.o?'!  '  2Sth  1942  shows  an  in- j  f'cbruary  and  are  shown  in  the  i  the  Quarter  Million  Club  on  22  con- 

I'l.'i.r,?!  I  crea.se  of  nearly  ,'?87.500.000  in  de- j  slalement  at  5551, 731, .364  and  ratio  ,  sccutlve  occasions. 

;  posits  by  Dominion  government  to '  of  first  line  reserves  to  total  liabili- '  Murray  L.  More  joined  the  Caii- 
.•iC4’,7S-j  I  i'>8'-'329.972  as  compared  w  ith  the  I  ties  is  show  n  up  at  15.28  per  cent  g^jg  Life' in  1928  in  the  Head  Office 

-  - I  end  of  January.  Demand  deposit.?  from  14.14  per  cent.  At  end  of  '  Accountiiiir  Deoartment  After  a 

..,,.os,M7  ^  gre^.shown  .553.600.000  higher  at  February  1941  first  line  reserves  to-  |  Xd  as  Lreta^  of  the  E^t  iue- 
;  .51.270, 1 39,068  w  hile  .savings  deposits  Mailed  .5523,122.188  and  ratio  to  total  ppp  Branch  he  was  appointed  di.s- 
are  lower  by  .5.56.1.30.000  at  .51.664,-  liabilities  was  13.61  per  cent.  Prin-  , riot  m'anager  at  Chicoutimi,  Que- 
j  274.4 13.  In  comparison  w  ith  the  i  cipal  change  in  first  line  reserves ,  iggy,  jlorc  returned  to 

MMtn.r.ni  |  .same  period  last  year.  Dominion  |  from  end  of  January  wils  an  in- I  Toronto  in  January  1939  and  w  .a.s 
I  '■'’POS'ts  a'’*?  •'>''-^-'30<hW0|  cre.a.^'c  in  de;)osit.<?  with  Bank  of  associated  tn  .special  educational 

HMiis  luis  I Pt'ovincial  government  de- ,  Canada  which  wore  up  over  .531,-!„ork  prior  to  his  apno;ntm''nt  as 

7.-..ir,o,7:;s  posil.s  arc  lower  by  1517,000.000:  <Ie.  ;  000.000  at  .5234,680,096.  i  .supervisor  in  Ottawa  'in  Februar?. 

TiRRd  deposits  are  up  5219,000000 1  Securities,  hold  at  51.960. 296, 106,  19,^0 

HMiiir.'.ii.; '  2nd  savings  deposits  arc  down  523,-  'vcrc  up  514,700.000  from  end  of,  _ _  _ 

n.iio'i. full  1 000,000.  I  January  and  S172..500.000  higlierju.  »  r  i 

"(i’t'!--;  I  liabilitie.s  uil  53.741.390,402  j  than  at  end  of  February  1941,  Cur- j  “I®  Urop  III  rCljriiai'y 

7!T7.v:ir!  U>how  an  increase  of  S92..3(K),000  as- rent  loans  in  Canada,  at  51.035.488,-1  Oiilniit  VIrttnr 

1 4. 77.'., 7-18 1  compared  w  ith  the  end  of  January  ,  .317,  increased  ov  er  52.600.000  from  I  ' 

i  and  are  5231.400,000  higher  than  at  I  [irovious  year  and  549,000.000  from!  “ 

end  of  February  1941.  i  a  year  ago.  Comparative  figures  for  | 

;.47a.ii.7i  j  First  line  reserves  increased  of  i  past  3  years  follow  ;  1  automobiles  in  1  ebiuary  declijiwl  .>9 


wr-r<'  procc.?3"d.  cliiefl?  to  suppl%  •'  gn-,ogg  tho.se  in  the  prime  of  life— I  this  rate  is  reduced  to  five.  While; 

1.3..)O0,(irMi  pounrk  order  of  dried  ;  ,(^g^  ppj.yppg  IPp  ggp_^  20  and,. some  part  of  the  decline  is  duo  to  | 

apfOos  lor  tiif'  nnttsn  Ministi>  ol  -,o -tho  \v'ry  pooplo  on  whom  will  ;  thr  rofiiirorl  birth  rnto.  much  tiic  I 

Fooh.  or  Ihc  f'qiial  of  nbout  J.Of  |  fall  the  chief  burden  of  prosecuting  '  greater  part,  unquestionably  is  at- 

(idO  Pan-f’ls,  Berau.se  of  tlie  sma.l  jf,p  .^^.g.  Itributablc  to  better  medical  and; 

crop,  nniy  about  half  thus  large,  Syphilis  is  another  disea-e  con- i  nursing  care, 
order  fo:'  dried  fruit  could  he  f'l'ei..  fpgtrated  mainly  in  youtli  and  |  Motor  Accidents  Doulilcd 
Ini-identaliy.  this  province  it.selt  g.|lf[pjlp  jjfp  ^j.,g(  unfortunately  tends,  Tlicre  is  one  cau.se  of  death  fori 

took  93.0110  barrels  and  coulfL  prob-  (p  spread  in  limes  of  war.  I'be  mor-  which  the  rate  lias  greatly  increa.s- 
anl\’,  lime  passed  tlio  100  000  bai-  )gii|y  from  .sypliilis  among  the  rom- led  in  fact,  more  than  fiouble.'i  - 
rols  figure  had  the  apples  be-cn  1  pg,.ij -j,  inrlustrial  policyholders  us  1  since  1917,  name!.?’,  motor  vehicle 

<a\  ailable.  ,  [ps^,  (pgg  pg]f  of  w  hat  it  v  as  in  .  accidents.  The  rca.-on  for  this  is 

The  Marketing  Board  supervise.?  gg^l  fpp  ogfiook  for  its  con-  perfectly  obvious,  since  the  niim- 

fhe  .sales  of  apples  due  to  the  situ¬ 
ation  eau.sed  through  tlie  loss  ot . 
overseas  markets  because  of  the 

Bank  of  Canada  Statement 

come  as  a  glad  surprise  to  growers . 

id  \iew  of  the  increa.se  in  returns;  „„  ,,  .  .  .  r  01  r  ,1  r  a  -1  1  ,  1001 

,  re-.  .  u  1  —  ;  The  wockiv  statement  of  t:ic  Bank  of  Canada  r,s  of  April  Isl,  1942 

Uian'"  Se  miSal'schSe:'  i  a  decrease  of  5161,078.141  in  total  aj.ek  compared  with  the  previous 


SijdMi ’v  ,  .. 

:::i  no  li;  r 

r(i>i  Pr’?''’'*  .VUmt: 

GTm  I.,  til . .  .. 

Jii  iui'l'.-n  .  .  . 


if*?. 109.1  19  4M.50S.:i7 
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Bank  of  Canada  Statement 


!:s.').::;7.559  4:4.‘;s''i.ui9  --is'j.ois.790  -L“02,:;s9.r»r;: 


.0  ihoTn  of  R"  .oni.  h.rVoV^or  .!  "oeklv  statenmnl  of  the  Bank  of  Canada  .as  of  April  Isl.  1942 

-  (u  -  -  J  u  I  I  '  .shows  a  dccrea.se  of  5161.078.141  in  total  assets  compared  with  the  previous 

than  m  U^i^o^^^h^lc.  ^  5189.018,790  in  Sterling  nad  L’.k  fund 

!  holding.?  and  a  gain  of  51S.330,703  in  total  inve.?imcnts.  Other  assets  were 
L.  I).  -Murray  is  Serrelary  '  higher  by  .59.606.642.  Total  deposits  .showed  a  decline  of  $190,768,427  w  hile 

K.  L  f  X  W  H  .  I  '  circulation  was  higher  by  ,57.164.182 

10  oailk  Ol  Hoard  Compared  with  a  year  ago  total  asseCs  ro.se  5283. .'!92. 918;  Sterling  and 

I  dollar  holdings  in  -rcased  5202,389.523  while  investments  ros’c  .589,846.11-1. 
Halifax.  ---  Llo.\d  Daniel  Murray,  other  ass, 'ts  were  lower  by  .59.4:37,465. 
has  been  apnointed  secretary  to  the  I  Circulation  inc-rea.?pri  during  the  vear  bv  5143,681.485  and  deposits  by 
Board  of  Directors  of  the  Bank  of '  i5i22.061,3S7.  Other  liabilities  ro.?e  ny'515,78'7.231 . 

Xo\a  Scotia  .succeeding  the  late,  .err,!  i.  1012  ?inr.  2'.,  1012 '.irg" -u  mi-c;.  eii'yo -a  '  cm- 

Horace  A.  Flemming.  Mr.  Murray !  a'-'-k.ts—  t  ;  ;  s 

lias  been  assistant  to  Mr.  Flemming,  I  i-  i>,''i'-c-- 

a  post  which  he  had  taken  following  I  si'fvrr'uuUinn"'.'^.". . 

.-'.n  illness  of  16  months,  and  before  .?'rri-iig  an'i  f.s.  funis..’..'  2s.i,2;;2,f.ia  474.2;it.'8iD  --is-j.(iis,7i>o  .'u-oii.’ris’s'.ri":’;  i 

that  wa.s  manager  of  the  main  - -  ■  —  -  1 

I  2S.'-.:.72.:..'.:i  I7 i.:m.2  1:1  iss.^is-Ti'i'  :  202.:;s3.ri2:. 

bi.indi  liiie.  siibsid'.-vr."  cn'ii.s  .  2si,s<7  ;;7r,.<':,ii  4-;2.-"-.ii  j 

Mr.  Murray,  a,  native  of  Amhcr.st,|  i.  .sriMui.-i-  to  s.-n,  B.ani.s .  i,'.ioo,«0'?  i.ooo.c.'o  .  ,  i.i.iov.O'.'O  1 

.started  with  his  home  town  branch  j inv.-.'.tinf-nts-  ^  | 

at  51-30  a  year  wlion  he  was  16  years  .’’i'''!'!'  ■io,-:,;(,n,  122  .2?  i,:; 'i.-.- .1  is,rins.r,2 

old.  In  1902  he  received  his  appoint-  (i.)  oihtr  sc.-untus  .  2Ui.202.!ir.'i  210.77;), :;',i7  —  7.77., ii;7  -i-  ;);,.i  i2!20.7  ' 

nient  as  ;i  junior  clerk  and  five  vears  - -  -  - -  -  — - I 

later  was  transfered  to  Toron?o  as  '’’unks:;.:  ''’m?i;:i7s  ■  '®'''2;2:;; 

eliief  ,a(;counlaiil’s  clerk  and  in  1912' s.  ,\ii  otiu-t-  iissuts  .  ts.'.oo.s.ss  s.83-i,2i';  ■  3,'ioi;.‘;!2  '  o,i:i7,i';r,  i 

was  promoted  to  chief  accountant.  • —  -  ■  -  -  —  -  - - 

.Sub.aquent'y  Mr.  Murray  wasi  t)20.:;20.3i);  i,osi,;i7.i37  -ici,07s.in  ;  2S2.::32,3is 

apiioinlr-fl  to  the  bank’s  inspection  , 

st.-iff  and  in  that  capacity  travelled  .  ',.r,)i,-,.7o.'.  r..r.sr..7nr.  1' 

to  ail  parts  of  the  Dominion  and  t-oj::.  .Notes  in  l.■ireullll■.oll  .  .?io.7c  uisii  5o;;,'.-,oo,:;i  1  w’ "pVoV.iij  luiaisuis.", 

the  Indie.-).  Later  he  wius  made  |  - —  - - - - -  - - j 

nnnager  of  the  Antigonish  branch  i  ’’  .  117,011,22s  r, is,:, so.  172  -202,777,111  ■■  s?  oor.  r,-;  ! 

r.iid  in  1019  wa.?  Iraiitsferred  lo  New- 1  i  i',-nvii„-i;ii  . 1 

ca'lie,  N'.B..  and  in  1923  to  Char-!  ' 'i';oi''i'r'l  lomk.')  .  211,7,71212  22,1. 2!,,!.,;, 17  1 1.271', r,,i,i  27.:;';s,; ,12  ! 

loMMown,  P.K.r.  IIo  remained  in  j  •  .  7.  I 

C'hnriotteloun  for  1.")  years  until  ini  Tni;,i  .  :;:i,Gd9.:os  —190.708.12:  -m:"l'.ooi.;;s7  ’ 

iOoS  h<'  rame  to  Halifax  to  .succeed  j  '  t- ai-iiit.o.s  . | 

F:.  I-  Ilowan-Leg^'e  at  the  rnain  .  27.:i29.9n9  4.!>i}::.soi  L'2.r.2i;.io;,  i:..7?>;.‘j:.i  I 

i^ranch  liere.  ;  ’  'I’otai  L:.'\iMiii>.'i  .  9:0.0.29.310  i.osi. 117. iri:  — ioj.ot.s.hi  nu-*  ms  ; 
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VoM 

>«.*■). ;if(.*pn  .  . 
UfiJiffoH  .  ,  . 
'iiH  4  >i;iiii 


i.o.M.r.ns 

i.nGi.i::. 
r*.  p*:.<'07 


:.oi  R.21:; 
C.-ITl-O.-H 
1  I.OIT.l.'jS 
:;.979. 19^ 

4.7.'7.:75 

•-’.rtn.sTt 


;?.i::g.si:  i.lAnilJTiFS— 

4.7.'T.:75  I  Circulation  . 

I’.rtnisTt  ' 

3. 17':. 099  i  (.Jox orn .iK’li t  . 

t Pi'ov  inctfil  . .  . 

ri.iriV.T.M  I  *  . 

•!!r.:?9!:;n7  !  nt's  . 

l.TOT.Ol’sl  licrc  tliriM  in  Cjiiu'-la  .. 

t?y  Hrinlt«  .\)*ro.id  c.'{cl.  IM\. 

t.(i97.^0r»  Halanrc  . 

Bilks  Paynldc  . 

t.9';:.r.27 

peso. sill  Told  TxiaMlaics  . 

- 1  IjCsr:  Interbank  itema . . 


’I'ot.'il  . 

Ptibsid 'ary  L'^'n.s  .  .  . 

to  Sa\.  BanlvS . 

4a>  I*ont.  and  t*ro3.  short 

torn  !)  . 

(!•)  Otlicr  &ccunU('Si  . 


Tot.ii 

M.\nii.rnK>- 

).  *‘;it>qal  pfii. 


SSI. 017  :;7r..' 

1,000, OO'J  t.ooo. 


:IU.:0.':.9a".')  :M0.779,:i 


.Muni tuba  Law  T'o  Prolcrl 
.^saiii&t  LuMvor  Defaults  j 


Net  Ixlnl'tlitirs 

in"si':K>  Ks— 


Nobc.s  of  Hank  of  Canstda  .... 
T'l'posit-i  Tvitli  Tt.  of  i 'niiadsi .  . 

I’*oj’oipn  currency  . 

<'all  and  Sliort  t.oaiia  abroad. 

P.  K.  Hn’an'*'’  . 

LHir  b>'  hanks  nbrond  r.\cludipg 
United  Kingdom  . 


Total  . 

T/.'xl'dit.o.s  . 

zMI  other  liahilitie.s  .. 


sss  s.S94.:p; 
310  1,081,117.137 


i4>.70 1.19:5  yo:5,'.;oo.:;n 


i7i.o.t9.:os  5o:.i:7 


.s.":)';.orii  I  Winnipeg  A  special  commit-  <'aii  nn.i  snort  i.oana  i 

;‘7,i  12.207  ;  tee  to  consider  nietiiods  of  protect-  '  -  H-T'at"’'-  . 

I  ing  client?  against  losses  from  dc- 
;,.s,o I,;  I  faulting  lawyers  wa.s  named  in  the 
2.i:i7,i,;r,  Manitoba  Legislature  last  week,  on  Toini  iio.wr'i-s  .,, 

2S2!::7^is  of  Hon.  Jas.  McLenaghen,  I  . 

altornoy. general,  sEtu.vD  iieserv  E- 

Williout  indicating  how  far  such  ^ . , 

■i.s',;’2',7;„;  protection  should  go,  Mr.  McLeii-  m .’ 

1 12. r, SI. 187  aglD'n  said  the  committee  would  be 

.  .1  .asked  to  consider  Ihc  iicec-ssity  of  "'’'’t-'ii  socona  rcs-r’ 

S5.9,;7,,fii,2  !  taking  step.?  to  [irovide  for  reim-  !  ,. 

I  'I'"’'!’-  o*'  PC'’s>ons  losing  money  I-,‘,‘,Trnt  io-',"'s  X.-wn'm 
I  I hrougli  misappropriation  by  any  i.onn;'  to  p-o-,-.  i-.ovts, 
—k’JLllk' j  member  of  the  Law  Society  of  Man-  '»  >niiii-i|,  .  no 

i:2,oi;i,:;s7  '  iloba.  If  the  committee  considers  '•''■''’s  . 

there  is  nt:d  for  action,  it  will  be  Tot.-ii  i.o.-hm  . 


I  .lanuary  ana  .>1  ig.ow.wn  nigiierin.  »  r  i 

1.390,402  j  than  at  end  of  February  1941,  Cur-  j  “I®  Urop  III  rCljriiai'y 

0,000  as;  rent  loans  in  Canada,  at  51.035.488.-1  Oiilniit  VInlor  Vrlnrlx'H 

January  ,  .317,  increased  over  .52.600.000  from  I  v/tupio  .Moiur 

than  at  I  previous  year  and  5-49,000.000  from  7.  ,  . 

i  a  year  ago.  Comparative  figures  for  P^enger 

ased  ot  i  past  3  vears  follow  ;  automobiles  m  lebruary  decimal  .,9 

per  cent,  in  number  and  .lo  per 
i-vb.  2s.  i?i:  ,T,in.  2L  1D12  fpi,.  2s.ion  Ffi,.  22m3to  cent,  in  retail  2aluc  compared  w  ith 

7(  2i:.i;7i  72.512, 2f,o  S2,I2S.077  5o,:,ie,i55  I  I'alcs  in  the  same  month  a  year  ago, 

1  acoord  r.g  to  the  Dominion  Bureau 
]S7.22a,2:'’  I'n.:! pi.s;,-;  i7i,5i,-:.)i,-.s  22,1. s.2,1  of  .Slatisiics 

r.s.iirs.'io",  .■.x,s7 77, 172. s"::  f.'i.u'n,:;,'’.?  .,,,  ,  ’ 

i."7,i,727i.oi-,s  1.217,142.510  1 .57 1 . 1 20..57;7  757.77 1 ,.52.2  '  1'^  bui'cau  .Said  2. 1.?,,  pa.sscngcr 

,55  1.274,172  i.7'5, 12.7.57.2  1 ,5s7.f>7.n  1 ;  i,s7.s,non,  105  modelswercsoIdfor  53,754.596.coTn- 

'•ioVi-'i  in'o  ^■’^"o^702  ^'s’)j"'--'-7'-  pared  with  6,717  vvhicli  sold  for  .5.5.- 

...  i5.27r,r.50  in  the  same  month  last  year. 

7.125  io,S25  17,570  "iii.’isi  Althougli  .?a!cs  ill  tlic  Maritime  prov- 

'  .  r.rTTT/'  - - -  -  inces  declined  only  three  per  cent., 

,7  1  1,205.152  J,5ts.sni.1  15  2, ISO. 0.50, 240  3,262, 400. 7. 4  5  .  ,  ,  j  •  , 

120. OSS. 255  i:i,ioi.(,7s  122,750,227  121  151,474  suoatantial  rrduction  in  .sales  wa? 

- . !..-L  — ;  ’  I  show  n  in  all  other  provinces. 

,51  1, 102, 135  :;.7:i, 207,558  .2,. 275, 105,1  1  2  2,24  1,375,583  j  February  commercial  vchice 

!  .sales  declined  11  per  cent,  in  num- 
i  her  but  increased  four  per  cent,  'n 

s?'7s'-:w  b?  "7i'r- ' for 

Co i.i;sn  09*;  i:0". '>9::.  10s  2to,r*:7, 1 1*!  j againfet  2.450  for  ^2,00V*,- 

.25.:;S2,741  20.7:2.02:;  28.883,184  .22. 54  sis  1  I  205. 


19.97  I’r.fiO 


9 

s:. <5 ‘JO. 
r:; i.«;sn  09*1 


7;;. 071. is: 

:s.ss9,!si 


9.9S'*.,9;.t 

b7.:7i.R:c 

:to,r.:7.M” 

IS, 756.997 


Total  Rocond  ros'r\e 

rc'Ut  ’naus  hi  (’jiitafia 
rrut  In-.jTis  licrc  . 


Foreign  Exchanges 


Nominal  closing  rotes  in  Nc-*^  Vo  k  on 
Tuesday,  April  Tth,  w?rc  os  follows;— 


1.9«9,C9f;.io6  1.9ir.. 7.77. 1.^1  1,757. 76:. 904  1.097.9:9. 1 9 1  Sterling : 


:9.»)06.Sa0  :;i>.709.:?no  9,92.67: 

1.9S9.90r,9j6  1.910.256,501  1.521.691.577 


66. 60..  515  I  Demand  -4  03^'.^  Switzerland  .  .  ■  . 

1.091,587.903^  Cadies  ^  03 2  Sweden  .... 

I  Australia  3.227?  B'-qz.I  .0505 

981.919,791  1  N.  Zeoiond  3.2454 

1  1.6.09.9.902  '  ♦ 

11.567.. 5f)i  j  ftic  Canadian  doMar  was  quoted  in  t'ev 

307.291,205  i  Qt  0  discount  of  13  3./16  per  cert. 

S.t'JKSDl  I  ‘F.E.C.B.  official  rote,  9.09-9.91  per  tent, 

- - -  discount).  In  Montreal  the  buying  '•ate  for 

.•:.',:.895.9li*)  I  United  States  dollars  was  10  per  cerr, 
1 45, .900.000  j  premium  end  the  scUrnq  rate  11  per  C7i‘. 
153,750.000  I  premium.  Sterling  buying  w'Os  4.45  O’li 
'  selling  4.47. 


Switzerland 

Sweden 

B'-qz.I 


.0;',.'.  ;s.>,:.J7 

1  io.;:9f5.2S7 
10. -is:,. 997 
ti9.197.:is 
1.69:. 892 


7.980  1. 4  1.9.9  1.; 

•1.804  :22.S::o.!I7i 

1.9-;:  i2.r.s:.2i: 

2.987  St. 172.919 

9.98.7  .■'..759. OO: 


9:0.9.99.31c  1,081,117,  ).*>7 


la.skod  to  sug;?OA':t.  what  provision 
78,111  -;  :s.9.39:.iMs  .should  be  made. 


Total  Ixoaiij 

I  r^'anital  A''cotn’4t  ,  .  .  , 

.nc.st  ruri'l  .XcconiiL 


1.280. 199. S7t  1.270. 758. 91s  1.242.090.72;;  7. 89 


1  ):>..500.000 

131.730,00t* 


I  i.s.roo.OM't 
15:i,750.0'jO 
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I )'*;><>'?it ^  Ii_\  D»,‘po.‘''i!.<»  l*y 
and  lial.'inrfH  and  l»ahtnced 


Government  ,  »:overnmeni.^ 


I  >eiK>sit.- 

\d\  anc.‘«  by  llu*  tiublli 
from  IkTiik  r*ayabl»‘ 
of  ( 'iina'l’.t.  -n  <{emnri<l 

s^'oureJ  in  Canada 


!  >epo3  f,* 
li.\  the  iiuldir. 
‘  n.iyaldo  after 
tiotiee  or  on  a 
fixed  ilay.  in 
;  Canada 


CanAida  | 


Depo-^ita 
by  and 
balaneen  <'i:< 
fo  otlif  r 
<’hnrtercd 
bank** 
in  Canada 


;  UeV'OhlLsly 
I?<‘Do.«d3  b>  :  nd  I.alan«  t*j' 

.'•i;d  bah’THMv’  tlue  to  iif-rl.: 
tine  to  banks  :  ntl  1  enkirr 
rnd  banking  ’orrt’.‘l,on(;er,t 
i‘orroM;ondcnt>  'Isew  b.rrr  il.j  • 
in  t .  I\ .  in  ( 'fOLitia 
'  ardl'.K. 


I  trr.'^  from 
other 
f )  artcred 
i  ankta  in 
Can.-df. 

7CeuTetl. 

neludin  bilX 
cfliscounted 


I'iuijtlit icit  to 

\ei*eptane<’‘  the  imblie  rot  I>i3  itlerid5 
•  and  letter.'-  '  nelmled  urtici  i  t  c-clcrcd 
<firrdit  j  foreroinR  end  1 


,'‘<•04. a. 

1  >iri»nf4»  .  .  .  . 

I  ^03  nri'iir.  , 


(lohl  '^UlH'dliUX 
he!«l  j  co’n 
•Now  he  4  hotij 

j  ci.-o^  liert 


(  anatia  Hank  01  .'hartef 


L'Mc.Hitr.  ’bankwMt! 

with  t’Hi  I>^2eb\  ’  IfOkiliK  !  ItlliH 
ChetjUe'  I’nls'^nee.'- ,  trruiici;-  toctlt 
tnotliM  1  ue  I  \  ii.ni.  KM.'*  id.arten 


1  1 

=  1 

J 

4 

-  -  «  1 

7  j 

$  i 

< 

$ 

s  ? 

%  ! 

.'i/ilroL.*.  -  .  . 

12 

1.626,965 

2 

72.6,K' 

2I.9(i‘J.(j7-  65.017, t*i 

"1.744 

•.(..a  iSroUa  . . 

410.6.54 

l.:52; 

M9.027 

4'. 143.5.5!  :u.n:>.:b' 

■T'l  “f  •  T 

1  ‘'lonlo . 

3n.9>‘1 

3.804.11'  14.207.4  1 

v7  7n 

1  ION intialc. . . 

2.9, lo. 

1.>‘96).37!  3.102.74 ; 

.',54; 

( 'omrncrrf  . . 

1  216. 

I  113, 8i> 

Vi'.' 

l^l  .024 

r. ..55.5 ,018  '1  ^6'  ( ■ : 

i;..-.ii . 

115 

!  .76''.i.ifi^ 

1.579.:;7> 

2’  5.54>.7S1  54.r,Oi..t!; 

1  ’ominion. .... 

294,16' 

■  ■  1 

23'" 

'  2.459,631  b^.l;o.^i-: 

:).V4 14 

6'i)n.  \ationiili. 

42- 

679.6ifi* 

1 

x5  0.56  ,0.56  ',.::o6,  ‘7: 

I 

lit. '.4.'’ 

nii>4*rinf . 

4 1.3 .54- 

4.94), 3. 79<  It  1414, l>; 

i;i.6vs' 

.i'ir(.'l.aiSi.Can.  ’ 

. 

6.942  . 

>1.22*4  I.4;fi5.49l' 

1 .4  '24 

Total .  ' 

435! 

6.905, 771| 

40.094  ; 
1 

.*.752.338 

>2,620.525*234.680 .( it;  : 

1 

..;:w'.2t:  : 

.t>t;.ii:  i2.3f.r; 

x')2.b‘;  f.7«r. 

38.:t’  :  cf 


1.35.::  4.M.44'(' 


vireia.  t  ai.j  d’i  j  1  ftl  I-' 

'  AMU'  m  trjt  hi  1  ftei'i  'i  • 
n  I  r,t  I.  ( i  uiitio’  oti  rr  ll 
ft  trt'i  Xtr.iou 


16.644 '•.*< 
.9.9:0.4  1’2il(».56f)  1: 
;  S.2I8.VKJ1  2.135.,:  • 
:.106,f.J2  l().:tS.4li 

,-,2i,.r2,b:24.-. 
j  :..’3H,5;'!  •  7.87.5 
•...’,iis,33t| 


”  1 

1 

la  1 

<8 

4  548.419 

4  96..  64  5 

1,179.821 

307 ,58.'' ' 

4.725 

62,86^ 

O'?  6  44 

144  5^4 

0.:j7» 

■lo.sr: 

M-l  31- ! 

11. ec! 

il.35' 

S,  555 ,82! 

2  2M.512 

1 

!  C  all  an; 

1  ui  rei  t 

.'1  on  U:  i 

1 ;  n>  :  i>il 

••  i  Iscv  1  f  1 

counts  1 

\  j  t  han  i: 

M  T  (  s 

]  (-'an.'-L; 

1 

( tliorwuc 
•nduded 

I  I  j  .Aggrcp;‘t«  !  i 

amount  j  j 

-  ot  loans  to  ;  Average  1  Cieatcst  *  Conlinpent 
doU’lti!  F*ate  K-r  .jircflors  art!  tlaily  amount  '  amount  o'  lial»itity 

Torero  rg  •  (  .',p,ial  ?.rni:iii  ol  laM  lirmsof '■  hiel  held  -n  rot e.s  .  noleo  of  on  bilk- 

I.iabililics  rulhoiiicd  lubacribcd  ili\idend  they  are  lat  I  of  an«!  deitositf-’j  f  he  bank  ;i  rrdi''’eountpd 
duelaicd  ners.  end  loart  with  Park  eireulrtion'  nithHank 
J  .for  r  hirh  tbe.3  j  of  Canada  litany  timrj  of  Canada 

an*  cuar.iiuor^ 


r96..r4r.|  ;;9,f40.t6<  ::r.if)0.fro  1.67.5 1'S-j  .v »  .'o.fm.ft*  ;:6,<4,o.nt 

24.6(0.tH  I'J.<,f;0.4<4  ::fi4..''Pt*.6-  i.'.do.ttt  i  12U‘(’.tt< 

m.rfO.tn  ti.t.l.O.nt  1^2.^44'!  b6(0.(ff 

62, Sf'*  l.CfO.tU  l.rco.'.cit  6J.S07  Kt  .'>,r({.’.({4  -l.rco.fct 

I 

OLVf  t<  :’<’.i(04((  rN‘i.’4.3*i.»b7  .•'.4IP.M*  :;n.iro,ff( 

I'O.tro.tM  .••.5(f(M.n  I  !0.5.;:i.'b7  .■o.ftt'Hf)  :.54Mi.(»f 

6.:j:t  7,C:CO.t(4  7.‘.(0.t('  ITd.^Solu-  i6.4((M((  T.'TO.nf 

1-1.1  or  I  7>/.6.0.fr»’  74,(t,(t(  172,5027'  l('.tff4ff  7.rfD.4f< 

ll.ecf  S.‘;ro.l(i  7‘it')(i  2241 ‘d.*- ' 7,4.«.0.ff( 

.  750.((i  i.oco.fd  26’i24.j.j;  jCiti.t.u 

2.2M.612'  134.750.ll(  i’h5.iC('.(((  ,‘M91.(:C0.287  kU.CK’tU 


no  ;;62.72{5  17.441.0:1. , 

»>  4it7.7*7fi'. 


;;jo.oi7.i9;  74.6S0.Mr. 


'  C'urreni  ’ 

'leans-  sj.d. 

'  ♦lieeountt  • 
k  Ifcwhfie  I  I  oan8  tc 
tliar  *11  '  I  ro\  ineic 
i  (  :  rj  <  0  ;  to\ern- 


!  Loans  to 

I  diie.-.  I  I  .‘‘'".''IIT  ;  'i,f  ,:uA.V  "ith  the  ;  ,,  '-"‘'5' 

'‘c»i;8,iiu-  luiitrt  .'<551  iMinisti-rti. ,  i  iiswti 

tic.1  tn.l  'sl'n  i-Ui  'I-  ‘  ■  .  nU  tc  ,,  f  ,  for  t) .-  I  ''  “‘-''I 

H-l,col  !  !5a(.  I  >'55!)  !  ,oI(l  Ic  I  >'-"5  1  i  sn.-uritj  ii"nlrr)lli  i.;iir,i;rr  ll., 

district.*-  'r-r03  ided  i  ;thc  benk  •' |  I  ofnote  ‘-empanic-;  foreAo.nr 


|tovij;8.iiu-  luntrt  .  Mor.w:'.'  j 

,!  niniKli-  I  'tiT.-.  ,  "  vr,-  j 

tic.sinil  t.-sl'n  !-Ui’;v>>''y>-;i  .  .nUtc  ;lli5'orl 
’  H'hcol  I  bark  j  ^old  b\  !  I 


l-ijibilit'es  Ut-po.sii 
ofeu.-^  1  ^»th  the 


;43.8:(  12.929 .:‘bb  yoo.di.s.ic:.  24  :;2i.<i'  1'-44.L5:  :'4.o3f).^b'  '17,1M' 

lr('.9i-:  -149  :3-:  H  2.<>6.r.t5!  15.078 .3(.l  l.:92  34c*i  2,t6(;.776'  ;,ptj,:7'. 


3  $  t 

hit). '03,  bkOCO.tfC  1>, .980,221.1 
M.96r  (kd'ii.vsk  i  ;:i.do2.5or' 
.9.2fi2.7d7 1  2.7»;i • 

•-T6>.751  2.60.1.2:9  lo^.olii 


44,tT2.‘..*t  •.■2.<':9,7:;i  it.r4  : 
47.M.5.;ilI  41.26,0.968  5.977 , 
4.7:’.h.:tr)-;i  7.s928.oc:^j 


)'■.*.  .474  11. .519.1- 

.4.78..*.4'  19.6  57 


.‘vs,r/t>  . 

,508.26)71 . 

179.6)2,»: . 


■  7.778, VSl,  I6,19I..'  ' 
•*i.6f>2..r6r' 

4 '’..651.799!  510.)  c' 


'.’85.71: 
15.537.::9::  !...76,.ir- 
i.':*ii,o;;-'  }i7.7:t 


.905,79'  in.bM; 


.  V54.280.972  76.9.192  OtP  77.433.53.’!  72,119.732,  86.' 


'■.‘.'29.'.:')  !  6,2.76.*  13,fS:VMt> 

)  72i.i.*t  .  ii.i96,.^03 ; 

l3,4t5  ,  9‘S  ’ 

1.539  4.:4  <7:2. VO:  4.762,128  1 

•17.4K  2I2.822  5.i;r».:;6o ; 

.  '  . '  -142,411 


■.'■*,:V7.66.  V.52.(,.'t  i.7.919.]r' 

i.'jon.f.r^  ;;.4r2.M' 
3.5.58.0-11  220,71  ., 


.9»1 .9041,1.077  ;-;22.688 
r‘:kOt.f  3K0.24i.»i6;’ 

'  l^r .7-88.477 
127. 19.*:  03.10I.57!» 

I 

.*iih.:’.9i ;  7>9.5:;:.<4  2 
59.5  2.55|t  .Hi> .51.5  647 
200,^2''  17-'*.' 9(5,100 

256. 4.C*  17:;.24;t,18/ 

.  !  221.1.88.771 

.  !  148.306 


:9.(t’6,f5(j  4.5,6fi7.4n^I,055.48S.517d40,33j>r|  10.485,957  69.197.218 1  -4.692,892  6.398, 48tj  .3,346. 53-lj  69.591  734  |  126.:99.976|  4.494.872jn.l25.l76j  2.191,165  4,208.123,179 


•The  bus-ncss  o'  'he  Bonk  in  Son  Francisco,  U.S.A.,  is  corried  on  under  the  nomc  of  o  locally  incorpo  roted  compony  and  the  figures  oic  incorporoted  in  the  obovc  stotcment.—Footnote  to  Bonk  of  Montrcol  relurn.’ 

'  ^Banir^f'^Com^crc^  re^ur^^^^^  '  ipcorpo.atccl  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bonk  in  that  State  and  the  assets  ond  liabilities  of  the  Canadian  Bonk  of  Commerce  (Californio)  ore  included  in  the  o'oeve  general  state.mcnt. _ Footnote  to  Conodion 

Footnote  to  Column  No.  7.  Of  th.s  omount,  ‘553,377,649  represents  deposits  m  Conodo  in  currencies  c  tber  than  Canadian,  carried  in  columns  No.  5  and  6,  pricr  to  August  I,  1935. - DEPARTMENT  OF  FINANCE,  OTTAWA,  MARCH  31st,  1942, 

■  W.  C.  CLARK,  ^puty  Minister  of  Finance. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  10,  1942 


,  A  .  r.-.  .11  Unlisted  Canadian  Stocks 


Slock  llixcliaiige  Record — Montreal  And  Toronto 


- Week  ending  April  7.  1942- 

rrev.  High  Low  Price 


Abitihi  .  ,  65c 

Do.,  pref  .  5 

Do..  7'  r  .  lA 

Arme  Glove  .  .  ^ 

Do ,  pref  .  60 

Agnew  StjrpuM  ....  12 

Do.,  pief.  . 

AJhrrla  Grain  75c 

Do.,  pref  2.^ 

Algoma  Steel  Corp  8“ 

Do.,  pref  82 

Amalgamated  Electric  .  V 
Anjlo  Can.  Tel.,  pref  . .  46 

Asbestos  ,  .  17' 

Assoc.  Breweries  1.5 

Do.,  pref  .  109* 

Ault  &  Wiborg.  pref.  .  .  100 

Barker's  Bread  .....  55c 

Do.,  pref  .  16 

Bathurst  Paper  “A  "  .  .  14 

Beatty  Bros  .  6' 

Do.,  Ist  pref  . 106 

Do.,  2nd  pref  .  76 

Bell  Telephone  .  144 

Biltmore  Hat  7' 

Blue  Rihlwn  2'*i 

Do.,  pref  .52 ' 

Brantford  Cord.,  pref  20  y 

Brazilian  7'« 

Brewers  U  Distillers  4' 

B.A.  Oil 

B.C.  Power  “A”.  20 

Do..  "B  '  .  1  2.5 

Bruek  Silk  5 

Building  Prod.,  Class  "A"  15 
Burlington  Steel  8 

Calgar>'  Power 

Can.  Bread  2'; 

Do.,  "A"  pref  .  100' j 

Do.,  "B"  pref  .  40 

Can.  Cement  ...  4 '  i 

Do.,  pref  .  .  98'  - 

Can,  Cycle  pref  .  .  .  lO.'i 

Can.  Forgings  “A  *  18 

Do.,  ••b"  19 

Can.  Nor.  Power .  S 

Can.  Par'Kcrs  .  ,  82 

Can.  S.S.  IJnrs  6'  | 

Do.,  pref  27 

Can.  Wire  fir.  Cable  "A"  .5.5 

Do.,  “B”  21 

Do.,  pref  I06’'j 

Can.  Bakeries  80c 

Do.,  pref  .55 

Can.  Breweries  1  25 

Do.,  pref  28',* 

Can.  Bronze  ...  29 

Do.,  pref  .  105'  I 

f'an,  Canners  4'  ^ 

Do.,  Ist  pref  16  i 

Do..  2nd  pref  8’  j 

Can  Car  Foundry  5'  n 

Do.,  pref  '^4'j 

Can  Cc^anese  '22' j 

Do.,  rights  .  22'; 

Do.,  pref  .  120 

C*an.  Converters  17 

Can.  Cottons  102 

Do.,  pref  115 

Can.  Dredge  fit  Dock  10 

Cria.  Fairbanks,  pref  99 

Can.  Foreign  Invest  17 

Do.,  pref  105 

Can,  Gen.  Elec  210 

Can  Ind.  Alcohol  "A  .  .5 

Do..  “B  "  ^ 

Can.  Iron  Foundr  es  40e 

Can.  Locomotive  7  i 

Can.  Oil  Co  13 

Do.,  pref  118 

Can.  Pac.  Rly  .  ..  S’-j 

Can.  Wallpaper  *'A*’  .  .  9 

Do  .  •■B  '  8 

Can.  Wineries  2’  ^ 

Can.  W.  B.  Boxes  “A  ’  19 

Carnation  Co.  1  si  pref.  -  119'  j 
Cockshutt  Plow  6'  1 

Cons.  Bakeries  10'.> 

Cons.  Min.  fi&  Smelt  38 

Consumers  Gas  120 

Cos.  Imperial  Mills  .  18 

Crown  Cork  fit  Seal  22''; 

Crows  Nest  Coal  - 

Distdlers-Scagrams  .  21 

Do.,  pref  97 

Dom  Anglo  .  30 

Do.,  pref  .  75 

Dominion  Bridge  .  24 

Dom.  Coal,  pref  .  11  ' 

Dom.  Foundries .  17' a  16 

Do.,  pref  106*  a  104' 

Dom.  Glas.s  .  112’i  113 

Do.,  pref  .  150 

Dom.  Scottish  50e 

Do.,  pref  23  I 

Dom.  Steel  fit  Coa!  '‘B  .  8 

Dom.  Stores  4 '  j 

Dom.  Tar  3 '  .• 

Do.,  pref  .  85  ’  / 

Dom.  Textile  .  74 '  j 

Do.,  pref  .  151 

Dom.  Woollens  .  OOc 

Do,,  pref  7 

Drydcn  Paper  4 '  j  . 

East  Kootenay  Power  50c 

Eastern  Dairies  2.5c 

Eastern  Steel  Prod  10 

Easy  Washing  Machine.  2'i 
Electrolux  Corp  3 

Enamel  &  Heat,  Prod  3' ; 

English  Electric  “A”  25 

Do  ,  '‘B’’  3  00 

Equitable  Life  4  « 

Famous  Players  18  i 

Fanny  Farmer  Shops.  1^’i 

Fleury  Bisscll  20 

Do  .  pref 

Ford  Class  “A'’  15  A 

Do..  Class  “B  ’.  15 

Foundation  Co.  of  Can  14 

Catinea\i  Power  .5'; 

Do.,  pref.  5' 66 
Do.,  pref.  5  '  A  74  '  i 

Gen.  Steel  Wares  5 ’a 

Do  .  pref  89 

Goodyear  Tire  3.5 

Goodyear  Tire  pref.  new  39  i 

G.  L.  Paper,  V.T  1  75 

Do.,  pref.  V.T  ,  .  .14  ; 

Great  West  Saddlery  4 

Do.,  pref  31 

Greening  Wire  .  10 

Gurd,  Charles  .....  2 

Do.,  pref  . . 

Gypsum  .  2  A 

Ham.  Bridge,  new  2‘A 

Ham.  Cotton,  pref.  28 

Ham.  United  Theatres  1  50 
Do.,  pref  75 

Harding  Carpels  3 

Hinde  fit  Dauch  Paper.  1.3 ' ;  1 

Jlolt  Renfrew  Co  35 

Do.,  pref  v 

H\mts  Candies  “A  '  8'  » 

Do..  “B  ■  .  6'  ; 

Imperial  Oil  8  A 

Imperial  Tobacco  9'; 

Do.,  pref  6 A* 

Ind.  Acceptance  “A"  S  j 

Intercolonial  Coal  42 

Do.,  pref  12 

Int.  Bronze  Powders 

Do.,  prel  20 

In:.  Coal  fi*.  Coke  25c 

Inter.  Metal  Ind  6 

Do.,  pref  00 

Do.,  ‘'A”  pref.  90 

Inter.  Milling,  pref  112  A 

Inter.  Nickel  .  31'  ..  : 

Do.,  pref  151 

Ini.  Pulp  Paper 

Do.,  pref  ,  .  59  A 

Inf.  Pcle  .  II,  1 

Inter.  Power  2’  _• 

Do.,  pref  87 

Intel .  Utilities  “A  5'  i 

Do.,  “B”  1  Sc 

Jamaica  Pub.  Service  13 

Do.,  pref 

Kelvinator  S'V 

Lake  of  Woods  16'  •;  1 

Do.,  pref  125'; 

Lang  &  Son?  1  2 

Laura  Secor<l  .  7 

I..egare.  pref  8 

Lin<l8ay,  C.  W  .  6 

Do.,  pref  ...  53 

Loblaw  “.A '■  20  A  2 

Do.,  ‘'B"  19' 1  1 

Loews  Theatres  18 

Do.,  pref. 

McColl'Frontensc  .3 

Do.  pref  I'6  8. 

McKinnon  Steel  3 

Do.,  prrf  60r 

MapI*  Leaf  Gardens  .5'; 

Do  .  pref  6 

Maple  I.,eef  Mjtliitg  1  60  I 

Do.,  pref  .  3 

Massey  Harris  .  1.40  1 

Do.,  new  .  2"}, 

Do.,  pref  .  5?  5' 

Do .  new  11  11 

Mitchell  Co..  .1.  S  48 

Modern  Container 
Monarch  Knitting  2 

Do.,  pref 

Montreal  Cottotis  .  60 

Do.,  pref  1 1 2 

Montreal  L.  H.  £i  Power  21;  21 

do  .  3  ;No‘es .  49  49 

Montreal  Loan  ..  .13 

Montrea  Telegr^pli.  .  22 

Mon* reol  Tramways.  1>  15 

Moore  Coriv  43  A  49 

Do..  “A  "  pre*^  .  .  .  162 

Do.,  “B"  pref  .  .  .  .  265 

National  Brcwerlvs  .  .  2‘«  '’.5 

Do  ,  pi-f  49  .Vi 

National  Grojcr?  4’  i  1 

Do.,  pref  .  ’.5 

Nat  Sewer  Pipe  “A‘  8  i 

Nal.  St<*el  Car  ,  .  .  .'O'j  *9 

Niagara  V.'iie .  .  1.5  l^i 

No'anda  Mines  .  .  4.3  43 

North  Star  Oil  .  . .  80i- 

Do.,  pref  ...  3 '  -  .1 

Ogilvic  Floiu  ...  '20' 1  20 

Do.,  pref  .  .  151  151 

Ont.  Steel  Frod  8 A 

Do.,  pref  .  1 10 

Orange  Crush .  L  00 

Do.,  pref .  1  A  1  2 

Ottawa  Electric  M's 

Ottawa  Car  4  A  4 

Ottawa  L.  H  fit  Pwi  5  5 

Do..  pr''f  80 

Pag**  Tubes  02’ f;A 

Penfi'ans  Limited  48  48 

Dn  .  pref  171  WI 

Phofo  Engravers  1.3 Vj  i| 

Pet  to  Rico  Power,  pref  98  A 


Close 
65c  6.5 


Sales  Bid  Ask  High  Low 


Wed:  ending  April  7.  1942-- 


Brev.  High  Low  Price 


Sales  Bid  Ask  High  Low 


8urn)iha<4  h/  nioxton,  Che  '’V  5r  *'*• 
Ooonei  To  onto.  Quotalions  surjo.i  to 

cbonof 

Industrief  tnd  Misccitaneouv  Stock'*:  ! 

BID  A5K..D 


Canadian  Active  Bond  Prices 


(;0\  KH.NMKM  BONU.S 


1.40  1  50  1  45 


110 

LOO 

lA  1  25 


7.5  ,55 

7  4 

n 

.5.3 '  J 

$6  .5C 

1.3 

8O0  h 

110 

$7  0(1 

»  QO  M(1 

27  22 

9';  8 

82 

$5  00 

7’-. 

Int. 

40 't  40 

$2  75 

IQ’s  17 

60e  b 

18  15 

$1  00  b 

no 

.$7  00 

$5  50 

M  2.5  35 

14 

14';  13’ 

;  1  00 

8  6'' 

1 

106 

$6  00 

90 

$7.00 

150’  143 

$8  00 

N  7  ‘  ;  , 

60c 

.3  2’ 

32’.  .30’ 

'  $2  50 

*22  20 

$1  .30 

8-4  6' 

M  In’ . 

S'j  4 

i  Int. 

18  1.3 

$1  00 

21  18 

$2  no 

)  1  2.5 

's  $’4 

13’..  11* 

H  70c  b 

8 

hOe 

99 

$6  00 

1  2^  2' 

J 

102 

$5  00 

46  43 

$2  .50 

.5  1 

102  08' 

.  Arr. 

105 

$5  00 

19 

$1  50 

19’  . 

5  1  .5 

Int . 

87  75 

5.4  00  b 

6'ii  .5’, 

1  Int. 

29  t  2.5’, 

1  $2  50 

57  .5.3 

M  00 

24  ,  20  h 

,  $1  00 

108  106 

$6  50  : 

'  1  50  8f>r 

57'  J 

In: . 

1  40  1  01 

.31  28 

$3  00  1 

32  29  , 

$I  .50  h 

tO.5' J 

$5  00  ' 

6  5 

50c  1 

22  17 

$1  00 

9’.  8 

60c  1 

6  4’', 

■2.5  21-'.. 

Arr.  ! 

'27 'i  21'  - 

51  03  h  • 

2.1 

Int. 

125'v  120 

$7  00 

17'; 

$2  00 

102'-.  102 

$4  03  b  , 

115  111 

$6  00  1 

M ’ i  10'. 

In».  ! 

10) 

$.>  -  00  i 

18 

$1  40 

105 

58  on  ' 

210 

$8  00 

3'.-  .3 

Inr.  1 

i  3S  3'i 

tni.  , 

v59c  ?5c 

Int. 

9 

1.5 

.50c  b 

123 

$8  09 

6’t  5’i 

9'.. 

Int. 

10 

Int. 

3’;  .1*1 

Int.  j 

i  1.1 

Arr,  ! 

119'; 

$5  00  ■ 

6'i  5'i 

lO'-j  IO'k 

6(X* 

39  37H 

51  00  b  i 

136  120 

$8 . 00  ' 

21  18’; 

$1  20  ' 

24'; 

$2.00  , 

J  33 

$3  00  1 

26'.;  21 

$2.22  1 

;  97  V..  96'. 

$5  00  1 

"  30 

Int.  j 

*  75 

$5  00  1 

24  22 

SI  .  20 

15  i  12’j 

$1  50  ! 

19  16'i 

$1  00  i 

106'; 

$6  00  1 

11.3 

$5 . 00  i 

151 

$7  00  > 

60 

23  ht 

Arr 

5  4', 

4  ’  J  3 '  . 

! 

87*4 

$5  50 

82’ .  74 

$5 . 00  { 

154  153 

$7  00 

1  25 

7-’i  6^ 

Int. 

6 

.50n‘ 

.  25': 

13 

$1  00  1 

3  2'| 

70c  ' 

4'i 

Int.  1 

3’; 

25 

$2  50  . 

3.0,3 

4'‘h 

Int. 

19'  . 

.51  00  1 

22';  15  $1  .50  b 

20 

10 

16' ;  14 '  . 

51  00 

17 

SI  00  i  ^ 

16't  14 

Int.  ;  i 

6  4', 

60c  i  ^ 

74 65 

55  00  1 

80 

$5  50  I  ' 

6’i  .5"',; 

<12  «,a  $7  CO  b  :  ( 

60  32  S2  .'O  b  1 

49’  .  39 

52  50  1 

2  50‘  1  25 

< 

16\  15 

Int.  '  ( 

j 

'.>8 

Arr.  ( 

lit 

2'  ; 

60c  C 
C 

c 

c 

:»(>  78 

Arr. 

1  50 

C 

75 

An.  C 

3’i 

12 

50c  ^  c 

.35 

Arr.  C 

4.5 

C 

8’  :  6 

C 

8 '  ;  7 

i  C 

‘I’i  7^ 

50c  ;  c 

12';  9'. 

40r  b '  1 

7',  6.^', 

6",  '  C 

9  1 

$1  00  ,  c 

50  39 

$4  00  i  c 

16 't  12 '4 

1  c 

12’.. 

$1  50  c 

22'  . 

$1  50  c 

25 

Int.  1  c 

7U 

1  c 

eg 

Arr.  u 

02 

Arr.  j 

118  113 

$5  :.0  ;  D 

36  .30  , 

$2  00 

1.57',  L57'  . 

$7  00  !  D 

16  15-4 

D 

65 

D 

1.3*4  tl'i 

D 

90 

$i  00 :  F. 

.1 

Arr.  1  K, 

15 

f: 

♦  13  12 

70c  Ft 

11.5 

$7  00  '  p, 

8’  1 

Int.  ;  p, 

17';  If)*; 

Int. 

Il7'v 

$7  00  p, 

12 

70c  b  H 

10 -M  6^ 

ROc  1 

9  I 

11 

6 

i  H 

53’  s 

1  H 

2.5''-,  20’  .$1 

.00  b  :  In 

23‘,  19  ‘  $1 

00  b 

Power  Corp 
Pressed  Metals 
Price  Bros 
Do.,  prel 


i  D.-.,,  pref 
.  Rivenide  Silk  "A' 
Rolland  Paper 
I  Do.,  pref 
Russel!  Industries 
Do.,  pref 

(  Saguenay  Power,  pref 
i  Shaw.  Water  fib  Pw-r. 

;  Sher.  Williams 
j  Do.,  pref 
I  S'lvcrwood  Daifi 
I  Do..  t>ref 
;  Simon  fis  Sons 
Do.,  pref 

Simpson  "A"  stock 
Do.,  'B* 

Do,,  prrf 

Snvth  Howarilj  Paper 
Do.,  pref 

Southern  Can.  Pwr 
Standard  Chemical 


S»e«!man  Bros 
Steel  of  Canada 
Do.,  pr^'f 
Sierling  Coal 
Stuart  Oil  pref 
Supersilk  Hosiery 
Do.,  pref 

St.  L  av/rence  Corp 
Do..  •'A"  pref 
St.  Law.  Flour  Mills 
D.>..  pref 

St.  Law  Paper,  prel 
Tamblvn  Ltd 
Do.,  pref 
Tip  Top  Tailors 
Do.,  pref 

Tookes 

Do.,  pref 

Toronto  Elevators 
Do.,  prrf 

Tucket  Is  Tobacco,  pr< 
Twin  City 
Do  ,  pref 
Union  Gas  Co 
United  Steel 
Vian  Tdd 
Do  ,  pref 
Wabasso  Co-tons 


Do.,  pref 
Weston’s 
Do.,  prrf 
Wi’sil  Ltd 


Zellers 
Do.,  pref 


Canadien.ne  Nat 


Rate  j  Ac.r-e  fo  mers  Do'  y  V**-, 

Int.  I  Href . 

Int  I  Alie.is  Si  Cotha..ncs  Tref 
'  Allens  lo'.  o  0  Bonus 
55,50  '  Coc\ 

it. 00  Aruiats  Njtionol  Corp, 

In’.  '  Angic-Con.  7cl.  'A 
$1  60  I  Ai'gio  •  Con,  Teh 


rl8.00  ir 

Si  ->0  5o.j\J  H  gh 


The  following  quotohons  «'•  furnished  hy  The  Irsvevtmrnf  Oeo'crj'  Associotion  af  Conoda 
os  or  April  7,  1942, 

i9i:.4: 


60c  i  Atios  Steels  Ltd.  7^o  K'j.UU  bvo.Jj  I  90A' 

^  56  00  I  Atios  Steels  LUl.  Com,  19, j  99 

80^  ;  Bar.yrv.o.'C  Cloth  P  cf  33.CO  t  99 

37  00  I  Blue  lop  Brewing  'A  10. UU  IC.bi  99’; 

I  Top  Stewing  ‘  B’  8,23  9.v  j  99A 

12  •;  90c  I  Brontlo.d  Roo-mg  Com  2J0  9*^1 

•  -  AA  bri.-iton-Pe-crbo  o  Corpcl  3:i.C0  ^ 

B.C.  Pulp  6  Paper  Com.  ..  10.00  I'.uOjWU-fl 

B.  C.  Pulp  O  Papir  T^o  ‘  1 0>’: 

'"*■  Pref . ,  .  ,  6u.00  -J.OO.lOPj 

L.  Sugar  om.  oi.jU  uL  102  3 

biown  Co.  Com  .  .  1.43  Abu!  103  A 

I  Bro'vn  Co.  5i2''o  Pfct.  2o.30  2  Cu  1  IOj-'m 

75  •-  5h  5n  I  Bums  Cr  Co.  Ltd.  A  4.00  4  A  j  108'  • 

"  Bu.fss  u  Co.  Lid.  •  B  '  rOO  .'  •’0  109  , 

96'’  56  00  ^^’5®  V  Pover  6'\>  Pr?t  9S.00  ICO.'.'-ol  I075n 

8*1  80c  '  i*n"wovs  1.23  ^  i  !  lOSA 

gij  ;  Con.  Co-Op.  Woolgrower'j  8,l0  9.U'J  1  108  t 

*  ;  C  on,  Gen:.al  Inve.>fm?nl5  109.1, 

4  Int,  Con.  Geneiol  Rubber  Prrf  I OU  22  CU  KJPA 

16  60c  b  !  Con  Industries  Ltd.  A  '  I 

57  .VI  00'  Com .  113.00  M/COj 

67  $3  00  Co.>  bviusi'ies  Ltd  B  I 

3A  :  or .  144.00  1  If  00 '101’. 

80c  h  :  Con.  Indu-.trirs  LM.  7'.j  -  )(j] 

I  PiC.'.  icx  <|iv.)  13:'. Oh  I  9f.' , 


DC't  nf  CO'mrjn  Po-'d* 
Dom  f*t  Con  iVlCtOf'  wOH' 
Dom  ot  Co  v  2nd  V'  ct  L*' 
Dom.  ot  Canoe, 0  Bonds 
Dorr  of  Conada  Bonds 
Dom.  of  Cov  (V;CtO''v  LOO'' 
Dof’'  ot  Co '2nd  v\o  Li 
of  Con.  i2nd  Vict  L' 
Ooir  of  Co'indo  Bonds 
Dom  of  Canodo  Bonds 


Role  Due  Rov 


L  Lm.’  •  5 
AO  C  Ocf  -12 
JD  C  June  -jO 


4D  C  Oct  47.32 
‘•■J  r.  vq'  j:  34 
ID  C  J.me  jCo3 
j  D  -w  Ju 3  5 


10 

40.5 

73 

2  00 

1  00 

$5  :.o 

j  Con.  Ingeisml  Ron  1  Com 

1  Con.  Invcslmerit  Fund  .  . 

'  1 

185 

15'; 

1^  1 

Arr. 

\  Con.  Inve^fots  Coip. 

22 

22 

M  00  h 

■  Con.  Morhmery  New  cm 

3 

2.5 

125 

.57  00 

CCon.  F4otO-  Lojnp  A 

*  H 

98 

43 

Aff . 

1  C.P.R  45^  Pref,  ipor) 

,3.5 

11 ’m 

Q 

80c 

Coiv  Tube  Cj  Steel  1  it 

1  1 

10 

S2  4 

52  ; 

52  50 

I  PfCf.  . 

6  J 

Can  \ve:t.  Not.  Goi  b'‘,y 

9.., 

SS's 

Dom.  of 

Co  varto 

Bonos 

3 

MS 

C 

Se^’.  PCrus 

9.1  ; 

0, 

L'h.CO 

tO.m, 

I  or 

Dcm.  cf 

Coiiono 

Bonds 

i  1 

•D 

G 

Ju'V?  4,.4> 

lu.’  , 

IOj 

l  ■  .uO 

tOI-fl 

1003, 

Dcm.  of 

Cnnodo 

Bonds 

.V  ' 

M 

C 

NOs  .  43  5  * 

'C 

10.’ 

10' 

101 

Dom  of 

con.  1  1  St  W'of  Ln 

i )  , 

f  A 

C 

FC'J.  4S-J? 

101  '  ' 

10' 

"'J-OO 

tot  ’  J 

Dom.  of 

Cnno.la 

Bonds 

•  '  4 

iD 

C 

J  4-'C  3  66 

lu'  ■  i 

10.' 

60  N./hl 

!o:  s 

102 

DO'^'  0* 

Conq  '0 

bonds 

i  ’  a 

AO 

C 

Oct.  44.40 

'c: 

\Ci 

t.bu 

103' 1 

103 

Dom.  of 

Canodo 

bonds 

A 

AO 

c 

Cct.  4.^.4^ 

•0j> 

:0< 

;  c  J 

lOj.'H 

103'  , 

Dom  of 

LO-OfO 

Bond: 

A 

AO 

c 

Och  4M;: 

'0.-  , 

; 

■1  u 

lOi!'  • 

i  00  -  ^ 

Dorn,  of 

v.onac;a 

I'onds 

A 

AO 

c 

O'-f.  4 

•O'-  ■« 

’Ll  • 

10')  i, 

I08‘  , 

Dom  Of 

C  nnndo 

Bonds 

A  1  * 

FA 

c 

Fft  >  4 

'OS' ^ 

:  1  n* 

lOO.'.'U 

1075„ 

106'.' 

Dcm.  of 

(.anOvfa 

bonds 

A  1  2 

MfJ 

C 

NOv ,  4,7*' 

'o;.  p, 

*0’ 

1  'j 

lOS’i. 

lij?'  . 

Doni.  of 

v-O'-a  :o 

bo:v-!' 

4  , 

MM 

c 

Nns  4  ■  ~  ' 

'U.'  1 

'Oft 

'I.U'J 

108  , 

107'', 

Dom.  of 

Ca-io'io 

RvnncJs 

.1  1 

M^; 

c 

f.ON  4-  5 

'O'-  , 

■09 

109J, 

'USi, 

Dom  of 

Cofiodo 

bono< 

.1  2 

MM 

c 

N’O'  .  ’O'  *  7 

'P9  , 

) 

r.;,uu 

lOf  ■  , 

'05 

Dona  of 

Conado 

br>Md.s 

5 

AG 

c 

Ocf.  4; 

'  It 

'  ■ 

M  /  CO 

K.MinV 

AY  AM)  NAVK; 

ATION  UO.N'DS 

1 1:  t'O 

10;  • . 

9  1 

Co'bdo  Steamyb.ps 

'j 

U? 

c 

la  ‘  'j  ’ 

lo."  . 

10 

tor.o'. 

lUI 

9.'  '  . 

Car'odion 

Pac  Ro'iwoy 

AO 

( 

Ocf  4. 

■'W  . 

9e' J 

9!  ‘ 

Canod  an 

Pa> .  Rn  iwoy 

4  , 

ij 

c 

hi  ■  •■) 

1  u ; 

•r  ’ 

/C  00 

to.  ’  ' 

93 

Conad'o;! 

Pov .  Roi' 

V  nv 

4 

M5  CNl 

Snpt .  ;  1 

*  1 '  ’  , 

’  •  , 

n  -3 1 , 

IX’  ' 

Can  Nnf. 

R  ly  '  Dom.  GviO' . ' 

r  ’* 

IDEI 

CNL 

J  in  h*) 

1  ■  9 ' 

.  0 

1191, 

'  1  3  -4 

Cn  ■».  No' 

Fl\,  -Pn 

m.  C'.  a- , ' 

J » 

C  NL  'U’v  -n 

:  ■  9 

;  -  r 

1  ?,(;0 

99'  . 

99  \ 

Co  -I 

Rly  iDr'o,  Gun  .) 

ID' 

,  c 

pec.  . ‘_;0 

Oq  ■ 

5  =;•; 

0  ■''* 

Can  fvof 

Rly  iDom.  Gun 

JMS 

C 

Iq.a  't-.-O 

n\ 

I*K()\  INCI.M,  .\M)  ,MtM(  Il’AI.  I’.OMKS 


1  03  1  50  110  I  on 


105';  u.i  :  loj 
185  182'.. 

271  I  27.T,  27:1 
150  150'. 


00  >7  00  '  p,(,( 

,  ■  I  Can,  W.-.linqliou'.n 

1;  ,  .  Con.  Wi'C  £>  Caplc 

in  «  2,"  rref . 

51  150  A,  f'''- 

51  1,50  •'■I  Cowllvo  Arorlmrnts  O"-, 

J,  Prrf.  nonui 

lO'l  7  .  80.-  h  Chosr.  A.  W  ,  Units 

h.  I  C'ouTf?  MPn'-.  7%  P.cf. 

*  !  Coosi  Brnwi'ics  . 

1^2  :  Coloniol  RroMy  Com. 

40  ■;7  57  00  I  Colomol  Stromships  Con*. 

.SOA  40A  M  00  Con'oh  Div  ‘StO'id.  See:. 

21  18A  >1  00  I 

Ij  1  00  I  Copninnd  flnu-  M'|I*»  Umls 

24  j  Cnriugoted  Roperhox  Com. 

51  50  5.4  00  Dominion  Allov  Steel  Pirf. 

n  57  00  Dom  n-on  AIlcv  Steel  Com. 

UA  9  4  80e  ,  Do  ry  Corp.  P  cf. 

94 'a  15  00  ,  Dover  Indiist.-es  Ltd- 

16A  H  00  Dun'op  Tire  3^n  Pmf. 

.15  75  '  tostrrn  Steel  Piod.  5’’.) 

1  OJ  1  25  9.V  P  cf. 

8  7  *  Eosy  '.Vo''sinq  P'C* 

50  Eo'.y  NN'o'.hmq  Com. 

80  57  00  Allens  St,  Cothonnes  P  cf 

5  4’-;  redmcl  G  o  IS  Cotsv 

ll’y  80e,pOi|  WrS',  Hotel  Units 

25  SI  50  Goder.cls  Eievotor 

Pref . 

Greof  Lokes  Power  J-.OO 

18  ,  58  00  Gua.,:'Qn  P.eoity  71^  Prcf 

15  147  NS  00  1  Guelp.i  Carpet  Con. 

»1  182  510  00  I  Gurney  Fo.ind  v  jJ.,  Prof 

14  193  $10  00  t  UQ-'”'bo.s  Un.  Tb.  Picf. 

|9  183  J  00}  Hort  Bottc-y  ■  Div  .40c  • 

14  27*3  $12  00  I  5  i-tcei  Prod  Com 

15  147’-  $8  00  John.  Com. 


'  C  I  's\  Ct  I  mC'' »  D^o  1 


106.00  10'  30' 

1900  22:3 


LOANS  AND  TRlhST’S 


Do..  20  p.e.  paid 


’“1941  quotation. 


510,00  I  Inter.  Milhng  S-’o  's'.  PI  117.00  '  >  “’■GO  :  ]  qq  jq  9c  00  Thiec  P.vcri 

!  Inte  .  Po'nts  5-oPt  Port.  13  W  ' 103  30  93. OOv  Vancouver 


Record  of  the  Curb  Markets 


Aluminium  Ltd 
Do.  pref 
Bathurst  “B  ’ 


143  162  167  145 

155  175 


2  00  I  25 

•I'.j  2 


108  120  -roo  100 

75  *2  00  l.OO 


19  $1  00  b  Do.,  pref,  13 

!  Intercity  Baking  75 

'  Interstate  Royalty  "A  ’..  *  . 
i  Do .  “B"  * 

86  $6  no  I  Langley  Lt<l.  Prel  '21 

'  Laka  St.  Jctin  P.  fir.  P  6 

}  Lake  Sulphite  Pulp  .'15c 

.  Maritime  Tel  &  Tel  1.5 

4  A  *"*•  .  Do.,  pref  17 

1  R5  i  Melnhff?  .  1  00 

•1'  ’  I  Do.,  pref  i» 

I  75  1  Mercury  Mills  2 

^2  s  Do  .  pref  »8 

59  ’  Moritre.il  Is.  Power  25r 

19  >  j  Mont.  Refr  mftor..V.T.  75r 

45  In’ .  ,  Do.,  pref  12  A 

[  MaeLaren  P.  fit  P  14 

MaeKenrie  Air  Service  .  I  .O;) 
62  Arr.  ;  Nova  Snistia  Light  .  88 

'  55  $1  00  I  i:)f,  ^  pref  105  .; 

$7  00  Noordiiyn  Air  .  2 

19A  51  ^0  Qnr  pref  .  .  .  40 

49  51  50  p^to'i  Mfg  30  A 

<17?  Do.,  pref  .11.5 

51  75  Power  Corp.  pref.  .....  73'  j 

‘ 2n'l  pref  .  .  .  33  A 

40  ^  $2  00  h  Piovincial  Transport  5 

57  00;  Keliance  Grain  3  A 

??  S* 

38'h  $1  7j  Nlit'-hell  14  ; 

,  Robert  bitnpron.  pi  cf  132 

•'  *  1  p-o^crs-Miicstie  Kadin  5  i 

..n-  ti  »‘4'; 

««  Sarnia  Pridee  “A  b 

52  00  Pp  ..p  -5,. 

Nl  M  CO  Sc.  Clin  Upwt,  pref  lOj' 

...  Standard  Clay  1 

II  tdiin  R**o  -Tl 

'i ,  lyo  .  i! 

*  O-l  i  Thrift  florcK  1 

j  Dc.,  pref  .11 

J"  I  United  Ki'fl  "A  ■  .  .  ;i6 

•  rlo.,  -B"  .I 

'  tAo  I  -I'l 

'll'  »  ?o ! 

2::'  UnilH  DijIiUrr.  1  oo' 

,  .  !  W’alWerville  Prewery  1  05 


7';  M8 

20  1  00  1  00 

1  00  2A  1  50 


!  Into  .  Peunts  5-00-,  Port. 
;  Intc .  Utilities  1  "S  Prf. 
'  tntcr,  Ufilitics  3.50  Pi'f 
58  00  I  Invest,  f-ou.nd.  Units 
58  00  ;  KmoSion  Shipb.  Units 

22  *  Kingston  Shtpb.  Common 

•4  22  !  Langley  s  Ltd.  Pref. . 

;  LobiQw  In:.  Com. 

'  t4*2A  (  Loev-'s  London  7^o  ^  cf. 

C0  22  i  MonsfiCid  Th.  Pref. 

<c  22  ’  ^4arcus  Loew  %  Ltd.  Com. 

$2  00  1  Pop"'' 

1  Common  . 

;  Montreal  Debs  Corp.  P  ef. 
'  Montreal  l5'on<|  Power 

I  P.ef . 

j  Morri.O'i  BfOj-,  Units 
'Merrew  Screw  Nut  Pf 

Morrow  Screw  Nut  Com. 
'  Mt.  Ro\al  Hotel  Mew  Com. 
AViurphv  Point  Pref. 

;  Murph"  Point  Com. 

■  t^OT'l  HO'iCiV  M..  P:pf..  . 
i  Nat  l  Hosiery  M.,  Com, 

58  90  I  v.'m.  Nsibon  Prcf.  ,  .  . 
$6  00  1  New'  Mc:horl  L'dry  6'''‘'o 

y  )  PiCf.  Bonus 

'  Nor  me.,  tievoters  7^^ 
I  1st  p.cf. 

4  •  Nor.  A'lie..  Elcvoiors 

$4  00  2. Id  Prcf  . 

«7  nn  Ncr.  Ont.  Power  P/Cf. 

Ont.  S*ecl  P.od:>-  Conv  .. 
Ont,  Tooocco  TC'j  p.ef 

30c  I  Bonus . 

$6  00  1  Provinc  qI  Pooer  70y  PteC 
t*.  Aft  i  Reliance  G  Oin  6.30  Pref. 

56  00  I  pohoHson.  iPL  '  Mfg 

$1.50  Common 

40c  I  Rudd’.  EL.  PrCf, 

47  ftft  {  St.  Jen'^  Diydocls  O  Shipb. 

57  09  I  Prcf. 

^9::  I  Sec  s  Hniclmq  Co.  p.  Unit.? 
Int.  Stonaord  Puei  P  cf. 

Kj  nn  '  Sfedrna,-»  B  os,  6'7,-*  P  ch 
'  ‘  StCrlina  rubber  6^  P  f’f 

$7.00  ,  Sterlina  Rubber  Commnn 
^7  00  !  Sune-toit  PeAolcum  6'‘o 

=0  '  Prcf.  . 

^  Sutton*Hor:lev 
I  T  o  Ten  To  lo.'s  Inc  Unit-. 
51  00  i  Third  Con  G'n.  Inv.  Trust 
Int.  I  Toronto  Co. pet  Comn*on 
$7  00  I  Toron'o  Cornet  Pref.  .• 

TrodC'S  Finance  A  '  6^o 
'  '  Pref. 

;  TroHer«  F-nonce  ^  '  & 

I  '  B  '  Ine.  Pvts  , 

$1  50  b  !  Tro  1^  s  Fmonce  ‘  A  '  G 
'  B  '  Co-t'mon 

73c  I  United  AmusCm-nts  A 

’  United  Corp  '  A  '  . 

Arr.  I  Un  ted  O  p.  B  ' 

Arr.  '  United  Fo.mcis  Co  op  Ltd 
Int.  '  United  Ct*'"l  '  A  '  Prcf. 

I  fpor  S25i  •  . 

j  Vicerc*'  Mfn.  5*’’'  P  cf 
75  I  Wate  loo  Mfn.  Com.  .  . 

■  :  VVe'*it\»  oi'l h  Rod'o  GA^o 
P-ef.  Par  'tlOOl 

•  •  \Vn-.  Can.  H”dro  Poitc 

Pref, 

\V*-{ern  G  om  G’r'^r')  Pref 

Art  Bnni"?  . 

$1  00  *y'or!<  Trndinq  Com. 

Trus*'.  Loon  (r  Insuronco 

*  — 

Rriti'li  Ame.  ro  A.::.ee 
.  Britrh  AAortqaae  G  Trust. 

Pro-kvil!-  TruM  . 

$1  50  hi  Lif-  A-^cr* 

>1  JU.D.I  Co.ynfinn  Firp  livuron.rc 
j  Centu  v  Fii'pnrp  Com, 
irrmmerc’nl  Fi’*iqr'*«  Com... 

'  ‘  '  j  remm*TC  nl  L'f**  IO'^a  Pd.  . 

Confcd.  Life  >0'’’  -  njl 
'  '  I  C ont'p-n'pi  L  f**  nd. 

[  Dominmn  Cnn.  G'*n.  n'C''. . 
.!.!  !  ^om '1  on  Fir*  Insu  once  . 

*  '  A  Fmmr^  I.  '*»  -  p-l.  ,  .  . 

I  fvc^  r.ir-  h'f''  P'")' 

; ; ,  ;  I  r,  not  1  -f* 

(  G'lO  ont'-  Tr«;<;t  Co. 
j  Gu''l'’'h  G  Ont,  Inv.  po. 

Ini.  '^‘50.1  . 

$1  00  I  HatTn-  In . onre  .  .  . 

.  }  Imb^'-iol  Life  •  . 

Indu't.  M‘m-  C-  Tr'S'.. 

Ini.  Lamb*cn  '  ^  Invest. 

I  Div. 

$2.00  I  anH-*rt  Po-'t'  no  Cr  loon 
I  no'-lo-*  Ft  VV»*«;*ft--n  Tru'ds 
An.  1 'r*'*' -rr- «;  I  if* 

'A-dlqn  i  I  nr*fi  r<r  Sa''inq'> 

^*onnrch  L  fe  2^4"'’.  pd. 

7Ue  Cow.  ^Atqc  Un  t 

Pi*mi-'  T-'f 

pd 

60'*  ’tfe-Inn  Tn-r  . 

^•’n  Life  A"i»'on-e 
-  I  T<^  (S-n-tnl  InMi'O^'e 

■  Tru^t'i  &  G' -'“rpntpr'  .  .  . 


\f 'ftr  f^^rn 

West-rn  L'f^  10^ 


.10 

:23 1 

l.'iO 

6.P0 

)).7-8  ' 

13.00 

1'5.V3  i 

20.00 

21.00 

9-5 

1 0.3C  1 

VGO 

3.80  i 

3  3.00 

5-'.30 

.''0 

~'t 

•'3.30 

■19  5 

6.20 

7.00 

102.50 

101,30  , 

1 0.25 

1 .'  00 

16.  .'5 

1  7.,u 

1.30 

1  .•'•3  ’ 

60.00 

73  C'J 

■).00 

2’-  ^  i 

13,23 

Ij.ij  ' 

•1.00 

1  30  ' 

11  2.00 

1 11.00 ; 

13C.0 

16.00  ' 

7.S5 

11.50 

27.50 

3  1 .00 

•)2,75 

11.  .0 

37.23 

39,00  : 

6.75 

-.30  ; 

21.00 

25.00  ' 

1  I. ’5 

12.30  ■ 

.2.83 

.3.23 

30.23 

3'.:  . 

18.00 

2  2. CO 

93.30 

99.50  ■ 

■1  00 

2.05 

-1 1. 30 

^  1 

103.00 

1  ooYo  1 

1  '.30 

t'.OO 

3.'0 

■  1  1 

83.00 

8:3.50  I 

8.00 

9.C0  , 

.89 

1 .10 

.70 

<)0  1 

0 

0 

0 

61.30 

0I.OO  j 

',..00 

23.0O 

■•I.CU 

50  1 

10.'3  ! 

17,30 

1 9.00  j 

1 00.25 

10 ’,.00  1 

6S.OO 

'0.00  j 

1  '2.00 

1 

1 6.00 

19, .0  i  . 

99  no 

101.00  : 

18. '5 

'9.7,2  . 

80.00 

51.30  !  ; 

56  50 

87. '2  1  1 
b'-CO  ‘  ' 
1C.  '3  ■ 

25.30 

28.00  '  1 

.'S 

.90  i 

1  1.'3 

11. nr.  1 

1  .'lO 
38,00 
70.00 

1  23  ■ 

1 

73.02  1  1 

53.00 

60  00  ,  J 

9.30 

1  1  00 

■'.3  00 

9  .  t'O 

A.i-p  !n 

70.00 

5  1.00: 

AlhC'  tQ 

lOu.UO 

102.00 

Bi  Columl 

103  30 

9.8  00- 

R;  .f  .■:b  Co'umr 

106.00- 

'79,00 

B  itirh  CclumI' 

102,30 

9-,'  00 

Manitcl'O 

•),S,50 

91. no- 

Mfjmlof'O  . 

106.30- 

100, 50 

r^sK  Bim.W'C 

105  50 

91  00- 

N-vn  Brun  w  c 

10.2013 

'  02  00- 

Novo  Scot’o 

11123 

ios.ee 

Onlrirm 

105. 7j 

10-00 

Onfoi  0 

107.50 

103.00; 

On*0'  0 

'OS. 50 

10.1,00; 

OntO'iCi  'HEPn 

1  1  8  00 

1  1 1  O'a; 

OiiforiQ 

99.00- 

93.00 

rii:>c*s  Etjwa'd 

105  50 

9S.C0 

Qur 

's  lyo 

6 '.00 

Saskn'rhewon 

93  00 

'1  00 

Soskotcbrwo'-’ 

87  00 

09  00 

batkoichewQn 

95,00 

90.00 

Cf'O  l0ff'*'Cwn 

106.00 

102.30- 

HohfOA 

102.00 

9 '.00 

Hull  .  .  . 

100,50 

93.00 

Levis 

105.00 

10'  00 

Moncton 

96  50 

90.00 

Mcnt-eol 

1 08.50 

103.00- 

OtfOftQ 

107. 50x'  102.00:  O^ehec 
\  10'‘50  93.00x  So-nt  John 

'  P,  i  93  00  87.00  St.  LombeU 

:  r,rN  103.00  10150  S\<inrv 


99  00  95.00  Wistrnoun’  .  -  May  19,' 

”3  00  64.00  VVindtor  .  M  Dec 

103. CO  OO.OOx  VV.nn'DCT  ..  -  -  Apr  i  :n,l 

V  f^ayobie  Canodo  and  Londoiy  ’■  Pa\aoie  Co'-'aco  a-^d  ‘-cw 
:--Povablc  Conaco  New  'i  ork  o  'd  London, 


oftO”  ef 

C0''a 

’O 

Mn  '-h 

Id  f 

P  .(  ft 
■’  00 

On. 

'  ^3’? 

« . :  CAi 

r  r" 

!  '■)4  ? 

lu4  ,u 

O'.? 

■  j 

’0-’  ■) 

Sept 

’ h'U 

A,  .  . 

•  0  •  • 

if.)  .”.0 

ON 

,  .y  . 

0^  .0 

Vo 

’  » 

f‘»:-  U 

A;- 

f  )  1 

*■,»')  ..■) 

Sftftf 

■  7 

’  A ;  .CKJ 

lu  V 

■  *)  t  , 

1  pb  C.0 

hr  - 

•  *)•  ') 

n- ) 

hme 

'  0  ■  1 

’O\^0 

Ai;g 

f  0^  ,» 

•O'?  -,1) 

Oc*. 

•01', 

ni  T'A 

^  ..0 

.  ^ 

L'5.'  0 

Ai 

•  0-,  ' 

■  ^  Id » 

^^n  ch 

’  b'-  "1 

O'  O'Y 

A,.- 

.  ^  - 

n  ^ 

hi 

^'-.C  > 

*)  . 

:  *)*  ' 

l  -M  '.0 

Mov 

1  7;.: 

’0?  0<’ 

‘n'o  ch 

10  1 

'DO  :o 

July 

Id'  .1 

104  OJ 

Mn  ch 

'74  , 

0’  c- 

Ju'y 

'os.on 

hir  :y 

lo-^d 

•,A'  'h. 

Ap- 

;0” 

’o:  00 

Vov 

'0;  ■ 

03  C  1 

Aug. 

10’  "lO 

No‘. 

in^,c 

00  00 

Jo 

:9’0 

:oooo 

V.Qy 

19.  4 

OY  .3.J 

Dec 

: 

Apr  t 

:  1 

)0?  00 

COKI’OK.VnO.N  BO.ND.S 


n.  tl  'IT  Icidu 
Loll  'I’.'li').!,* 

Ih’h  IM.  I-!.. 


Li  vi  K'n.n’  - 

r. 

.''.i.th  U.. 


3'’9  no  3''0  rn  J 
79.00  81.00  i 


oConnougbt  Hotel  Co.  iLd 

4^0,  '19^2  'F  •  4-'- 

Don') mon  Cool  4’  -^'o,  100 

Dom.  Sco?  cli  Inv.  4  "n,  1952  98' 

Dom  V.'ooilcns  O'c'  1933  9> 

xDryden  Pope,  19  49  100’ 

Eil.s  Po  k  Apis-  4-.  -  . 


Galt  B  OSS  5'^o  1950  'w-s.  9j 
Genciol  Crock  Hotch 

1954  in 

Gen*'  nl  Steel  Wares  4‘  . 

1932  '00 

poGlen  Eagles  Inv.  3‘‘’v.  '944 

iw  s  »  -Ft  35’ . 

Cn.  Lakes  Power  4  A^'f.  1953  102 

Gf  Lakes  Pov  er  1937  97'; 

Gt.  West  So  kJierv  r>4.,,  1948  103 

oGu.nev  Fowi'l.v  ■  19 ’9  88  ; 

Gyn',in>  L'mc  &  A.  3’/'i 

'948  101  A 

Hnnv  By-brcKl  C-:ke  3''-'. 

'935  ’01' 

Mo’n,  Bv-P'Od.  Coke  6"^  • 

1936  100’ 

t  lorn  ltnr>  Cctlon  'f  ’  'i  , 

1930  JOiV 

cbviu  ti.o!  Accent.  4'“;,  1932  • 

xlnve<.t  Pon1  &  Shoe  5'^.'. 

1944  4’’ 

oKinn  Edvnd  Hotel  7''o. 

1944  tF)  n-  . 

K.i^O'ytcm  Flev'ntn*  \j^r  .  '930  10<iA 
Irga  e  6'^',,  lO'.l  .  <>*) 

In-fl  ^lelson  3-  194'’  4^ 

Lnw-*'  St.  Low  Powe- 

1935  ’OO 

Mnnitoliq  Sugo'  5''‘.>  ’960  99  > 

Mr*'  it  ime  f  IC*C  t  r  .c  4  '  ' 

1  93'>  9  ■  t 

Mn-.^es-  Hn  ( -y  4i  /»„  i9',i  94 

McCoimirh  Ltd  4^,,.  1932  9'-'h 

MrCn' s  Ltd  4  '  * ' 

193'  104 

M^  ru.y  M.lls  S”,..  1930  9', 

vM  Cj  0.  Poper  3'’-.,  1900  Rk:*’* 

'Mo  .c  t  trj  6'’'-,  19M  89 

Moorlie,  J.  R.,  6^,,.  '918  9.'  ; 

Mnr,  isc-i  B  OSS  Coip.  7’  '  “o 

194  7  ■  100', 

Mii'>  Bankers  11931'  Ltd. 


\V">(l.O'  t'.sex  D  L.  Rh  '  . 

1  PI ')  On -payment  F 
V.' I'n -icg  E'Pv.  Co'-'l  inge-'t 
Ceils 

nYoi’k  A:)C'  R't.  M'.  ^ 

Munietpol  Bonds— 

Ci*y  of  W'i-n.1SOr  I  '  - '  ’  ')”3 

C’ty  cf  W  .n-J-.o  '  ,  lO'S 

CifvofW.tv'o  i’l’h.  ’9'^ 
Cl’-,  cf  W  f'  1$0.  4"  19 "3 

oTow  ■»  cf  RiVCr.iidC  ‘new 
ho'^-h-  F 

To'*  n  h.p  of  f.a  ♦  >  o 
Tov-'-hp  o<  So^.'w.cb  i  F 
Town"l''ip  o*  Sp.''':'vch 
ToNfc<f\rin;p  n*  S'.'SfbO  ougb 
T owTshm  of  ''ok 

S*.  roniface  Mo  -  ’ 

»  Pri-  ol  'n  U  S  Hinds  G  Cn  ' 
7  Qjipq  N8tthoid  occ  ued  m 

n  '‘ru-*  CO  'C .  o  •0'’»'s  of  - 
w' s.  V.  ,tb  'fo- nftaiheij 
'  W.tbo  , ‘  '  rod- 
P  Cuf  rntiy  pp-  irq  on  o'  em 
o  ravoi>lo  US  fu'-'s  O'h, 

c  Cor.' ''i  tii'ir  'nfp  ^'cck. 

L'  Str'linq  issue 


I ii\ r-.) iiKMil  I 


$7  00 

$6.U() 

$3.00 

40c 

Arr. 

buri'llr-il  by  r*lastr*n.  <’lir*iT>'  A. 

Tnrftnt'*.  D»uapio 

M'-PoniV'T 

MisceMonceus  Corpo'otlen, 
Utility  tnd  Rctity  Bonds 

Buf  A'  k** 

Int. 

Acad 'Ci  Sugr-  10j4 

9*Y'^  !0" 

A''*vo'‘)'‘ih a  Ant-,  >  10*5 

oAIoemo  Cent  HBR 

4$ 

$I  00 

ff ' 

1  ,  »  /  i 

Balfour  Bldg.  6^o- 
oBt'  Ado'aidc  1C47 

4^  *  YO 

$6  00 

(F) 

;? 

Qpd''  Cu’^n'^n'fond  6’'^o 

H  00  b 

1944  ‘D 

Rea'l>  Fntjivd.v  6^,1,  ’94“ 

1  ’  ■  d  M 

“d'  «4i 

Not.  L'qht  &  r  6'  i '5-1')  lO’ 

Not.  Utilities  O' M  1948  3'’’ 

Onto,  10  Building  3'"^,  ’94J  42’ 

pP-ofess  Off'Ces  70,.,  1945  F  S5 

Prov  PoPOi  3’.'''*!)  194  7  103’ 

Rrlionee  Grom  4t  193?  96 

aR  rbmond  Boy  1947 

F  OS- 

oRich.mpnfl  Bidg  70,,^  1947  F  9t 
Rudd-,  E  I.  ,  o’  1948  8s 
Sf  ^fO'ir  cc  Power  4'..'',,. 

19’0  *  103 

fS-lP  PcuIp  7;om.  '■  h,  Pe  08,  ..ji 
*.S..rpso,v»,  Lvh  4'  ,  ipf.:  10’  ’ 

S''Owmiqon  1  “t-*  1  103 

Si!v''^vco<1s  6*-  '  9  • 04' 

S’nndorri  1. ime  f'7.,  08' 


12  •  13’-  1.\ 

1  60  1  10  1  10 

1  0.S  1  10  1  05 


Int.  — Intfimi  dividend.  •La»r»'  Bid  b)  rhj»  Eonup 


R  onfford  Pnof  -iq  57,^  s6’ 

B  C  Power  Of 

sP-  C  .f'ulp  6 '’'ft,  1930  IF  9S 
^toB,  C.  Pulp  T'tft.  lOh'  4 

R'l  ns  ■’>  Co.  5^ft.  193«  "4  -q 

Con.  Fleetnc  4’*''^..,  1963  95  98 

Con  F*o-hmerv  5'^-'.  1934  *00  '0? 

Cors  Machinery  6^iy.  1933 

'v.St  .97  tAt 

Clg.-en-^on  Apt!!.  ‘*4  *-►, 

Clnrenden  Pr^p-, 

Col  StcoPish.ps  1934  IOOm 


OStO’Y'ev  P-lt'.  7"^, a. 

■04',  F 

4 

StovA  /  Ap!'. 

61  ’ 

'-S 

Fte’l'nq  Cnoi  6'*.-. 

OQ  • 

’  p) 

Sion  Cj  Shop  3  '  • 

•04' 

5^’ 

6C 

pT'i'^.t.'  Pldg  4 
•V.'.  )  r 

19S2 

R* 

’’•w  n  C'l  '  A  '  4  -  , 

’  nr  ft 

e  ■»  • 

U:'  on  Gns 

icv 

'0*. 

Llmted  Cerp 

19''- 5 

04) 

9$ 

U'^itrd  Steel  9'’ft.  ' 

9S< 

0"»1 

98 

Un.  Towf^  Elec  5"^ 

..  194$ 

96’ 

OO 

'\Vell''"*a'nn  pijg 

Se  ipls 

c>*  :'^o 

S7 

Wn^t  Can  Hyd-O  6"' 

ft  19h0 

0?' 

lAl 

Windsor  tms 

1947 

94 

9' 

P'V.ndse  Cou't  Ap's  6''^, 
1912,  F 

31’ 

j*^ 

I.owiM-  Kaniin^ti  HrporlrH 
By  (la)>  (>o1il  Minin:: 

'I'oronto.  Co.O 

Corp..  |•f■po^l.^  iv  t  profit  for  ih 
>r,Ti-  1011.  beforo  doplrt ion.  .8t  ft.’O.S, 
07 1  (’omp:ir,-'|  uiili  ^'tSo.I.^l  in  t'n’ 
prot'O'iins  .'''.If.  ■I'oi.il  inronv’  for 
tlio  .vrnr  \\8s  .''1  ..")S.").SS0,  n  rMnolmn 
from  till-  .Sl.G10.Ofi1  roporO'd  in  tb.o 
piTvloii.s  which  was  due  to  the 

low.  cr  rtr.a.'lo  of  average  rccovci'x  at 
yiO,?0  per  ton  .a;,')-n.<;i  fill.fi;:  in  iolo 

Oper.al.n;  (".pi'iis''.-?  in  the  year 
wer-c  higher  at  fi’.lOfi.lOO  aga.nst 
R1  .lO.j.GOL’,  but  t,a\cs  ilccrrnjod  from 
$07.54.5  to  $65. ,506.  Surplus  c.arriod 
forw.arrl.  after  pa.Miicnt  of  dividend.'' 
amountinc  to  $116,745.  and  tifti'r 
ta.N  revisions,  w.a.s  ,$337. -177  .a~ain.«t 
•sLirpUis  at  the  previous  vr-ar  end  o[< 
.$171,710. 


12 


THE  FINANCIAL  TllVlES,  MONTREAL,  APRIL  10,  1942 


LISTLESS  TONE 
STILL  PERSISTS 
STOCK  MARKETS 


Heard  in  the 

BOARD  ROOM 


Trad  ini?  Continues  Hi”:hly  Se¬ 
lective  With  Broad  S'>c-ci!- 
lativc  Interest  !/ 

NO  UEFIMTE  TRENT) 

i'lic  .Stock  Markets  continued  to 
•siio'.v  H  listless  tono  rlurin;;  the 
jiast  ueok,  witti  trading  highlv 
selective.  In  fact,  price  adjin-t.nients 
In  individual  Uiues  have  becmiio  the 
most  interesting  feature  in  markets 


ON  THE  t.’ANAUIAN  MAKKETS. 
the  best  performrr.s  recently  have  j 
included  several  of  the  “war”  stocks 
Mhlh  increa.sing  restrictions  on  raw  •1«IS 


GRANBY  NOT  TO 
GO  AHEAD  WITH 
NEW  SMELTER 


T/ic 


Renewed  Contract  Fori 
Shippinjr  of  Concentrates 
to  Taconia  Plant 


I!)J1  PROFITS  STEADY 


i  material,  manpower  and  perhaps' 

'before  long,  electiicity  supplie.-;.  i 
I  w  hich  are  threatening  maintenance  j 
I  of  present  operating  levels  in  eer- 
i  tain  non-war  iiKiustries,  the  “war” 

'  mdu-stries  .despite  the  possibility  of 

a  iio.-'t-war  letdow  ti,  have  come  to  |  .si>c<iiii  t  orrcMiomi 

look  belter  in  comparison  with  silua-j  Vancou\cr— V'enlures,  Ltd.,  which 
lion  of  "non-essential''  industries.  i  recently  acriuirel  the  old  Granby 
At  the  moment,  it  doesn't  look  as 'smeller  properry  at  .Anyox  from 
though  the  war  will  bo  over  very  I  Consoiidated  Mining  &  ISmclling 


MARKET  TREND 


D.  L.  M. 

Low  trading  volume,  and  irregu¬ 
lar  price  movements,  have  continu¬ 
ed  on  the  stock  markets  during  the 
past  week.  For  the  most  part,  ac¬ 
tivity  on  the  market.s  has  consisted 
of  price  rea(ijustments  in  spcc'al  is¬ 
sues-  and  in  special  groups,  a  grad¬ 
ual  revaluing  of  various  issues,  due 
to  influence  of  news  developin' nts 
and  other  factors.  At  no  time,  ha.s 
here  been  any  evidence  either  of 
general  lic|Uidaling  pressure  or 
strong  confident  buying. 

London  Inis  been  relatively  steady. 


DOM.  ENGINEERING 
EARNS  $2.32  ON 
STOCK  FOR  1941 


Gross  Income  Was  More  Than 
65  Per  Cent  Greater  Than 
In  Previous  Year 

POSITION  IMPROVED 


A  n  d 


Dividends  Declared 

Other  Official  Notices 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

Preferred  Dividend  Nofice 

NOTICE  is  hereby  given  thol  a  dividend 
of  One  and  Three-Eighths  percent  (MgVgj 
has  been  declared  on  the  5''296  Cumu¬ 
lative  Prefcr.ed  Stock  of  the  Company  for 
the  quo'ter  ending  April  33,  1942,  payable 
May  I,  1942,  to  Stockholders  of  record  at 
the  closo  of  business  on  April  13,  i942. 


soon.  And  meanwhile  the  war  Indus- .  Company  has  formed  il.s  own  oper-  ^  New  York,  the  industrial  aver- 
trics  have  been  strengthening  thcir|ating  subsidiar.  in  British  Colum- |  age  has  eased  off  toward  the  mid- 

which  appear  to  lack  broad  and  financial  positions,  through  better  ihia,  with  authority  to  explore,  mine  I  March  low,  which,  in  turn,  wa,s  only 

aggrcss:\c  speculative  attention  such  earnings,  and  getting  themselves  in  :  and  mill  and  engage  in  other  ncti- |  slightly  above  the  low  of  March, 

as  could  bring  about  a  general  mar-  sha;x;  to  meet  po.ssible  war  prob-  i  'itics  associated  with  the  mining  i  1938.  The  rail  average  has  contimied 


Annual  report  of  Dom  non  I, it  ;  „  „  .  ,  . 

,,,  ,  ,  Oy  Order  of  fhc  Board, 

gineermg  Works  Ltd.  for  year  19-11 

shows  an  increase  of  over  65  rwr  '  CAMERON  HOUGH 

.  .  '  ,  I  Secretary. 

cent,  in  gros.s  income  as  compared  ;  Montreal,  April  7,  1942. 

with  preceding  year,  and,  after  |  —  -  -  '  -  -  — 

widely  increased  appropriation  for 
tax  increases  and  depreciation,  a 
substantial  improvement  in  net 


ket  movement  in  citlier  direction. 
The  const.antly  ch.rng'.ng  valuations 
being  placed  on  special  groups  and 
spccia!  stock.s-  have  reftcctoid  influ¬ 
ence  of  the  increasing  number  of 
controls,  and  uncertainties 
^arious  goveinment  oolivles 
applies  [larticuiarly  to  the  Wall 
.Street  market. 

'I'he  Low  Level  of  the  Industrial 
s\vcrage  on  the  Wall  Street  market 
ha.s  been  a  deterrent  to  speculalivo 
interest  on  the  C;inndian  markets,. 
Acluall,\-,  the  averages  at  .New  Y'ork 
give  a  somewhat  inadequate  picture 
of  developments  in  Wall  .Slrcet, 
momentarily  at  least.  At  that  center 
the  "blue  chip.s"  or  “gilt-edge" 
stocks,  being  particularly  vulnerable 
to  the  p;-oposcd  L"..S.  tax  measurof. 
have  bo-  n  undi.  r  .strong  pressu;'  , 
.Hid  as  the  industrial  average  i.s 
largely  i)asc<'i  on  fluctuations  in  a 
group  of  stocks  made  uj,  mostly  of 
;he  better  type  i.ssiics.  the  pletuic 
of  the  market,  given  b\  the  indus¬ 
trial  average  alone,  i.s  rather  dis¬ 
torted  for  the  moment. 

In  Mail  .Strc't.  increasing  atten¬ 
tion  has  been  given  lately  to  .so- 
■al’ed  “war  stocks''  heeau.'O  of  the 
preferred  position  of  some,  in  the 
matter  of  taxes,  and  becau.so  of  I  heir 
more  faxourabJe  po.sd:on  in  obtain¬ 
ing  supi'lies. 

Ciains  and  Losses  Mixed 


Icm.v.  From  the  short-term  view, '  ii’dustry. 

companies  engaged  in  ess-ential  w  ar '  Plans  arc  now  Ireing  expedited 

work  face  prospect  of  maintaining  ■  fot"  bringing  a  small  cupola  mill  in- 
lelativcly  high  level  of  earnings,  asl^*^  production  at  Anyo:;  to  utilize 
well  as  operations.  In  ca.se  of 'some  i  scrap  iron  already  accumulated 
!  to  of  these  companies,  the  initial  vital  i  f^cre,^  and  it  is  e.xpccted  that  "  itb- 
riii.s  imf'ortanco  of  high  working  capital  I'” 

[.ositinn  i.s  lessoning,  as  revenues  be- '  imporlant  factor  in  mamtaiii- 

laledly  start  to  come  in  on  w  ork  al- 1 Britis-h  Columbia  s  steel  supple . 
readv  delivered;  thus,  dividend  pros- 1  Meanwhile  it  is  announced  that 

-K-cls  arc  brightened.  tlranby  Consolidated  has  abandoned 

‘  ‘  ‘.IT  ‘  ^  j  its  plan  for  the  construction  of  a 

.  li-  ,  I  .  <■  r,  •  I  smelting  iilant  in  connection  with 

c  urrent  I L gh  Lcvci  of  Busme.ss  ,op, Tor  operations  in  the  Prince- 
.\ctivity  is  attributed  largely  to  ad-'  ' 

\ance  buying  by  consumers.  Already, 
in  Canada,  to  combat  this  almos't 
panicky  stocking  up  of  civilian 
goods,  the  government  has  acted  to 
curb  hoarding,  notably  in  clothing, 


and  of  course  in  rubber  and 
.salc.s.  Ill  the  United  States,  there  has 
been  slower  progress  toward  rcs- 
Irictio.ns  on  retail  buying,  but  the 
increa.se  in  retail  .ealcs  of  Ho  to  60y 
.-it  chain  .stores  appears  to  be  forcing 
Washington  toward  restrictive  mcas- 
ure.i;,  inciuding  price  pegging  and 
other  slops  similar  to  those  taken 
in  this  country. 


fo  hold  above  the  December  low. 
Action  of  the  averages,  together 
with  evident  lack  of  selling  pres¬ 
sure,  has  suggested  that  the  New 
Y'ork  market  may  be  forming  a 
base  for  an  upward  move.  Selective 
few  months  the  company  will  i  declines  on  the  Wall  Street  market 
have  rep.'-o.scnted  readjustment  of 
values  in  conformance  with  pre- 
.'pective  tax  changes,  rather  than 
any  frightened  dumping  of  stccks. 

On  the  Canadian  market.s.  the 
golds  and  papers.  <lue  to  special  in- 
fluencc.s.  have  continued  relatively 
soft  while  other  groups  including 
some  of  the  "war”  stocks,  have 
tended  upward.  The  golds  and 
papers  .seem  to  have  discounted 
pretty  thoroughly  the  adverse 
potentialities  that  might  affect 
these  i.ssue.'-,  for  selling  pressure 
lately  has  not  been  very  strong. 

Tile  marlicts  appear  to  be  await¬ 
ing  war  developments  as  cue  for 
their  next  move.  A  desperate  Ax'l.s 
drive  this  Spring  has  been  ant'ci- 
pated.  but  providing  the  United  Na¬ 
tions  can  avert  any  serious  di.sa.'-ter 
in  the  montlis  ahead— such  as  pns- 


Most  of  the  no'.v.sprint  securities  | 
have  been  depressed  lately,  and  I  by  (he  other  hi 


ton  district. 

j  Several  .vears  ago  when  Granby 
i  was  selling  its  entire  output  to  Jap- 
i  anesc  inicre.-;. ,  the  company  was 
I  givii'-.g  seriou.s  consideration  to  the 
1  building  of  a  smelter  to  cost  !?S00,- 
i  C'JO  to  .'sl.000,000.  However,  the  war 
1  interfered  wiiii  llic.-e  plans  and  the 
I  cniuial  rcpoil,  issued  by  r’rcsidcnt 
I  Julian  Beaty  of  N’o-,v  York,  state.s 
that  the  pioject  will  ha\e  to  wait 
until  peace  ha.s  made  conditions 
more  normal.  In  the  meantime  (he 
company  lias  renewed  il.->  contract 
.-.ith  the  Taconia  sm'-llcr  and  all 
I  concent latc.s  will  b('  markelixi  there,  i  .sible  collaps''’  of  Ru.ssia,  and  possible 
Tile  Tacoma  smcllc;-  N  also  liand-  i  I  nking  of  the  Japanc.se  and  Gel¬ 
ling  all  the  conceiUitalPs  produced  |  man  forces  tlirough  India  and  the 


earnings. 

Income  account  shows  operating 
profits  for  1941  up  over  o870,000 
■at  $2,051,808,  and,  after  other  In- 


THE  SHERWIN-WILLIAMS  COMPANY 
OF  CANADA,  LIMITED 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Fifteen  Cents 
(15c)  per  share  has  been  declared 


come,  slightly  lower  than  for  19-10,  I  Ordinary  Stock 

and  deductior.v  including  dciirccia-  Company,  payable^  to  Share- 

tion  more  than  $.300,000  greater  at  '  holders  of  record  the  15th  day  of 
.$70.1,578  and  ta-^-  provision  $165,000  !  and  that  cheques  will 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  No.  221 

Notice  is  hereby  given  that  a 
divid.nd  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
the  quarter  ending  30th  April  191'2 
and  that  the  same  will  bo  payable 
at  the  Bank  and  its  Branches  on 
and  after  Friday,  1st  May  next,  to 
sharchold:rs  of  record  at  the  close 
of  business  on  the  31st  March  19-12. 
The  Transfer  Books  will  not  be 
closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT. 

General .  Manager. 
Toronto,  20th  March  1942. 


.STus.bVS  and  ta-.  pr 
higher  at  $995,000,  net  earnings 
were  up  over  $80,000  for  prec-?ding 
year  at  $290,568.  Net  for  year  under 
review  was  equal  to  $2.32  a  share 
on  the  125,000  shares  of  capita! 
stock  outstanding  as  compared  with 
$1.68  a  share  earned  for  year  1910.  !  February'  57  1942. 
Profit  and  loss  figure.s  for  past  two  j  ' 

years  compared  as  follows: 

-  Year  End.  Dec.  31.  — 


be  mailed  on  .May  1,  1942. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  VV.  HOLLINGVVORTH. 

Secretary-Treasurer. 
Montreal,  Que'oec. 


Oper.  Prof  t 
Other  Income 

Total  Income 
Deduct : 

Exec,  solarics  . 
Dir.  Fees  ... 
Legal  Fees 
Reseo  ch  exp,  . 
Dcprcc.  etc 
Income  Taxes 

Net  Profit  ,  .  .  . 
Prev.  surp.  ,  .  . 


2,031,808 

16.493 

2,068, 302 

•17,970 

10.120 

2,873 

18,190 

703,378 

933,000 

390,568 

1.107,009 


1940  I 

l,l&aS83  1 

2  3, -144 


RENO  GOLD  MINES 
LIMITED 

iNO.X'-l’KllSON.M.  l.I.tillLITV  ) 


NOTICE  is  hereby  given  that  a 
capital  distribution  of  Twenty  j 
cents  (20c)  per  share  will  be  paid! 
lolOjOjon  Ihe  30th  day  of  April  1942  to  j 

20')'  'shareholders  of  record  of  the  Com-; 
13,383 


1,204,32 

43,153 


Briti.sli  Columbia  I  Caucasu.e -  the  war  situation  would 


Gains  and  los.'e.s  on  the  Canadian 
markets,  in  a  w  ccl;  during  w  hich  profits  margins,  and  on  top  of  that  | 
there  were  two  holidays,  were  about  hn.x  been  the  disappointment  over  I 
evenly  divided.  Price  changes,  other  i.he  00-day  lioist  given  to  the  $3: 
than  fractional?  among  the  more  '  p;-joe  increase  announced  for  the: 
.actively  traded  issues  were,  how-  ,<econ<i  quarter.  While  the  Washing-  ' 
cv>'r,  relatively  few  in  number.  Ion  order  does  not  apply  to  Cana- | 

On  a  25  shar  turnover.  St.  Law-  'rilan  companies,  Canadian  tirodu- , 
rcnce  Flour  jireferrcd  gained  3  cers  cannot  very  well  sell  at  S3  or 
points  on  the  week,  Page-Hcrscy  ,  .$4  below  the  price  charged  hy  the; 
gained  2  while  Western  Canada  U..S.  mills;  thus,  for  at  least  another  j 
Flour  [ireferred  came  out  up  2.  two  months,  the  newsprint  Indus- | 
Tamblyii  preferred  made  its  appear-  |  try  cannot  obtain  the  extr.a  margin  > 
ance  up  U'l  and  Dominion  Copl  pre-  '  in  price  lo  co.r.pensate  for  increased  I 
ferreel,  Eastern  Steel  preferred,  cost.s  of  the  last  few  years.  The  un-  j 
Goodyear  Tire  iiroferrcti  and  United  l•ortainty  ral.-ed  about  prices  i.s  par-  | 
Stcoi  all  rcgbli'i-(Yi  gains  of  I'l.  Boll  ticularly  serious  for  the  industry,! 
Telephone,  Steel  of  Canada,  Wabas-  coming  at  a  time  when  sonic  com-  | 


.some  ai'e  selling  at  their  1941-42 1  copper  mine,  Britannia  Mining  A- 
lows,  despite  current  high  earning.^,  j  Smelting  Company,  subsidiary  ol 
Upward  trend  in  pulpwood  costs,  i  Howe  .Sound  Company, 
the  higher  level  of  wage  and  other'  Added  to  Ore  Reserves 

expenses,  have  been  cutting  into!  maintained  its  net  profit 

K'lst  year  at  about  the  same  [losi- 
tion  a.s  ill  lOlfJ  and  added  177,633 


so  Cottons,  Cosmos  Imperial.  L'osco, 
Fannj  Farmer  and  Niagara  Wire  all 
moved  up  a  full  point  and  Maple 
Leaf  Milling  profcrretl  and  Cana<lia:i 
Wallpaper  ''3''  both  came  out  up  I. 


oanies  are  faced  with  the  possibi'-  i 
iiy  of  forced  curtailment  in  ope-a-  | 
tions  later  this  year  because  of  the  i 
jiower  shortage.  The  maiket  ap-  I 
;iears  to  be  taking  a  very  pessimis-  ' 


Canad'an  Canners  gained  Is  and  ^  tic  view  of  th-e  situation,  as  prices 
Can.  Locomotive,  Noranda,  Domi-  ;  of  some  stocks,  particularly  those 
nioii  Glass  and  H.  Walker  preferred  '  operating  in  Quebec  and  Ontario 
all  moved  up  "'i .  Hamilton  Bridg''  v.-hcre  the  power  shortage  threat  is 
and  Lob  aw  ".A”  bo'Ji  gained  on  (he  most  serious,  are  at  the  ioivest 
the  week.  ,  levels  in  vears— in 


tons  net  to  ore  reserves.  The  com¬ 
pany  also  iiaid  $270,110  in  divl.lcnds 
and  retired  $135,000  in  tlebcnturc.''; 
in  addition.  .S142  200  was  deposited 
to  pay  off  the  hist  of  debentures 
this  month. 

The  company's  production  last 
year  was  valued  at  .$4  876,275  com¬ 
pared  willi  $4,617,611  in  lOlO.  At 
the  end  of  1910  the  woi’king  capi¬ 
tal  was  $734,481  without  deduefin.g 
debentures  oulsdan.'ing  at  that 
time. 

“For  some  time  past,”  states  .Mr. 
Beaty  in  his  report,  "serious  con¬ 
sideration  ha-i  been  given  bv  your 
management  to  the  desirability  of 
constructing  a  smeller  for  the  re¬ 
duction  of  our  conccnlrates  into 
blister  copper,  as  we  formerly  did  at 
Anyox,  and  preliminary  plans  and 
estimates  have  been  jiropared  indi¬ 
cating  a  cost  ranging  from  ,$750,000 
to  .$1,000,000.  In  Iho  meantime  tlic 


appear  likely  to  swing  more  fa¬ 
vourably  for  the  democracies  before 
the  year  is  out,  and  the  stock 
markets  would  be  likely  to  show 
renewal  of  strength.  Thus  f.ir.  the 
market.s  have  registered  n-'itbe: 
alarm  nor  confidence  as  to  war  de¬ 
velopments  this  year. 

Net  Drofil  for 

Biirn.s  &  Co.  On 

Peak  Bnsine.s.s 

Conti.tued  from  page  1 
indication  that  any  will  be  required 
fiom  Canada  (his  year,”  Mr.  Burns 
continue.;.  "WJiat  tlie  future  holds 
in  this  regard  is  doubtful,  as  Britain 
is  securing  ils  beef  supplies  from 
South  America  and  other  countries 
where  a  satisfactory  and  sufficient 
supply  i.s  available  at  prices  lower 
th.in  Canada  ran  offei'.  Canada's 
surplus  cattle  continue  to  move  to 
the  Unilrd  Slates  market  as  they 
are  available. ” 

Mr.  Burns  pointed  out  that  Bri¬ 
tain's  cheese  ipquirements  have 
made  it  necc.ssarv  for  Western  Can- 


395  ■>73  i  P'^^y  April 

ssoioob  1542. 

- 1  N’otice  is  further  hereby  given 

Jq"?  -  in  i  •^’''‘’1  'Share  Register  will  be 

_ _ i  floffd  on  the  lOth  da.v  of  April 

1,107,509  j  1942  and  remain  elo.scd  until  the 
marked  !  20th  day  of  April  1942. 

A.S  this  distribution  is  a  repayment 
of  capital  it  is  tax  free  and  no  de¬ 
duction  will  be  made  for  National 


THE 

Calgary  &  Edmonton 
Corporalion  Limited 

Notice  li  honecy  given  tnet  o 
dividend  of  five  cents  per  shai« 
was  declorcd  on  the  6th  April,  1942, 
payoblo  1 5h  Me/,  1942,  to  share¬ 
holders  of  record  ot  the  rlose  of 
business  on  the  15th  doy  of  Ap.'^il, 
1942. 

Payment  of  the  said  dividend  has 
been  approved  by  the  Fo'cgn  Ex¬ 
change  Control  Boord. 

The  Tronsfer  books  of  the  Cor¬ 
poration  will  be  c'osed  from  ihe 
dose  of  bus.ncss  on  the  15th  doy  of 
April,  1942,  to  the  opening  of  busi¬ 
ness  on  the  27th  doy  of  April,  1942. 

BY  ORDER  OF  THE  BOARD, 

C.  E.  REECE, 

SECRETARY. 

Doted  ot  Winnipeg,  Man.,  this 
61h  day  of  April,  1942. 


Surplus  c.f .  1,398,078 

Balance  sheet  reveals  r 
improvement  in  net  working  capital 
and  a  material  increase  in  cash  as¬ 
sets  during  the  year.  Current  a.s-  , 
sets  increased  by  over  $2,100,000  to  j  Defence  Tax. 

.$5,589,477  and  current  liabilities  by 
nearly  .$1,250,000  to  $3,021,299.  Not  i  2nd  day  of  April  1942. 
working  capital,  accordingly,  is  I 
.shown  higher  by  more  than  $870,000 
at  .$2,568,178.  j 

Principal  changes  among  the  ns-  j 
sets  on  the  balance  sheet  are  a.i  I 
increase  of  over  $400, (X)0  in  cash  to  I  ' 

$1,0.36.^63;  expansion  of  mn-.-e  th.ni- 
$140,000  in  receivables  to  $1,041,187; 
and  an  increase  of  about  $1,350.()00 
in  work  in  progress  to  $2,190.0'i2. 

Inventories  are  slightly  lower  than 
at  end  of  previous  year  at  $1,10.'’.,- 
691.  Among  the  liabilitie.s  oavable  i 
are  shown  up  nearly  $1,250,000  at  1 
$3,021,299  while  a  capital  .surplus  I 
of  $126,374  has  been  established. 

Net  working  capital  figures  for  pa.-it  ; 
two  years  are  compared  herewith;--  j 

- As  of  Dcci’mlier  31 -  i 

Curr  Assets  .  5,589,477  3,476,502  I 

Curr,  liobs  .  3,021,299  1, 779, '.79 


McIntyre  Porcupine  Mines 

j  Ll.MITED 

(No  Personal  IJahUity) 
DIVIDE.ND  NO.  97 

Notice  is  hereby  given  that  a  divi- 
;  dend  of  fifty-five  and  onc-half  cents 
I  (55 'ic)  per  share  in  Canadian  cur- 
!  rency  will  be  paid  on  June  1.  1942, 
D.4TED  at  Vancouver,  B.C.,  this :  to  shareholders  of  record  at  the 

close  of  business  May  1,  1912. 

By  order:  j  By  Order  of  (he  Board. 

RENO  GOLD  MINES  LIMITED  i  BALMER  NEILLY. 

W.  A.  SUTTON,  I  Treasurer. 

Secretary.  I  Dated  at  Toronto,  .April  1,  1942. 


I  Enthusiasm  Being  Shown 

Prospecting  Lecture  Series 


On  the  Curb  Market  Canada 
.starch  preferred  came  out  up  3; 
Aluminum  gained  2';-;  Liusher  Steel 
made  its  appearance  up  1 ',h .  and 
Power  Corp.  preferred  up  I'-j;  Ca- 
Iclli  and  Lake  .SI.  John  preferred 
both  came  out  up  a  full  point. 

Acme  Glove  iireferred.  on  trans- 
•actions  of  40  shares,  came  out  down 
6,'i  and  Consu.mers  Gas  and  Sher- 
win  Williams  prefenad  both  lost 


wii.'i  greatly  improved  financial  po- 
.'--ition.  and  current  earnings  rate 
for  most  companies. 

Indicative  of  current  low  level 
of  specu'ativc  iiiteresf  in  the  mar¬ 
kets.  13om;nioii  Coal  preferred  failed 
lo  attract  any  trading  interest,  fol¬ 
lowing  announcement  that  the  Na¬ 
tional  War  Labor  Board  has  ruled 
agaiiLsl  wage  increa.xps  for  Nova 
points.  Moore  Corp.  lost  3  3-8  on  tiic  j^fotia  coal  miners.  The  announce- 
w  eck,  Canaflu  Bread  "B''  came  out 
off  3  and  Photo  Engravers  made  its- 
appearance,  down  2L-.  National 
Broweries  preferred.  .Simpsons  pre¬ 
ferred,  General  .Steel  Wares  prefer¬ 
red  and  Dominion  Foundries  pre¬ 
ferred  all  moveei  off  2  points,  while 
Hindc  &  Dauch  and  Western  Gro¬ 
cers  preferred  both  lost  IQ.  .Amal¬ 
gamated  Electric  and  Industrial  Ac¬ 
ceptance  both  movwl  off  I'l  and! 

.Alberta  Gt;un  preferred.  B.C.  Power, 

"A",  Goodyear  Tire.  Massey- Ha rri.s 
preferred  and  Howard-.S.-nit h  all  lost 
a  fun  point.  National  Steel  Car  aiKi 


.  ,  .  I  outbreak  of  the  war,  followed  bv 

arp  eoniast|^j^p  establishment  of  priorities  con¬ 
trol  over  steel  and  ail  other  con¬ 
struction  materials,  also  increasing 
cost  of  labor  and  delays  in  iiroeuring 
necessary  machinery  and  equipment 
all  I'ombincd  to  convince  us  that 
this  building  program  should  be 
po.stponed  for  the  duration  of  the 
war. 

“We  have  accordingly  ananged 
for  an  extension  of  our  contract 
with  the  American  .Smelting  &  Re- 
,  „  ,  ,  I  fining  Company  for  the  treatment 

pent  apparently  reflected  the  gov-  o^,,.  concentrates  at  Tacoma  for 
ernmenfs  determ inafion  to  stick  to  '  further  period  of  a'oout  three  and 
t.s  wagC'  as  well  a.s  piice,  conttOii.^  |,|.jif  yev.^rs  on  terms  an-d  condi- 
policics  as  closely  as  possible.  I  (jons  which  wc  believe  are  fair  to 

- ;  bo"'  parties.'’ 


Work,  capital  _  ....  2.568,178  1,696,823 

In  the  report,  W.  F.  Angus,  presi- 

,  .  .dent  of  the  company,  points  out 

ada  to  rely  chiefly  on  Its  own  pro- i  heavy  demands  for  t'lo 

ductioii  lor  the  Western  market 
and.  with  higher  prices  prevailing 
for  cheese,  milk,  a  substantial  in- 


j  company’s  products,  and  other  equip¬ 
ment  for  war  purposes,  resulted  in 
I  the  plants  operating  at  full  capacity 
I  throughout  the  year  on  a  24-hour 
basis.  In  order  to  meet  these  de¬ 
mands  a  sum  of  $587,617  was  .spent 


I  crease  'is  anticipated  in  production. 

I  .Mr.  Burns  also  refers  to  the  undcr- 
'  taking  of  Canada  lo  supply  Britain 

I  with  l.OOO.OOO  cases  of  eggs,  and  he ,  ,  .  ,  ,  ,  .  . 

[.Slates  that  this  will  bo  in  dry  form  j 
I  in.sfead  of  in  the  shell. 

I  "The  packing  industry  has  a  sei*- 
i  ics  of  [iroblems  under  prevailing 

I  govei  nment  rulings  and  regulations  '  Ottawa— Thirty-five  million  gal- 


manufacturing  facilities. 

BIG  FI  EL  OIL  SAVING 


Turunlu  Uurrnii  Tlie  I'iimiifial  Tinirs 

Toronto.— Hope  that  their  efforts ,  of  enquiries  and  letters  of  congrat- 
may  see  the  fulfillment  of  the  belief  t  ulatlon  from  bona-fide  prosiicetor.s 
expressed  by  Hon.  T.  A.  Crerar  and  viliich  began  pouring  into  the  Asso- 
Hon.  Peter  Heenan  .  .  .  “the  discov-  elation  offices  immediately  after  an- 
ery  of  mucli-needcd  vital  mineca  .s "  j  nouncement  of  the  classes.  ’Without 
.  .  .  underlies  the  enthusiasm  of!  this  kind  of  unity,  and  the  public 
members  of  the  Ontario  Prospector.s  ’  support  which  it  is  hoped  w  ill  fol- 
and  Developers  Association  which  I  low  wlien  the  public  realizes  that 
sponsors  the  scries  of  lectures  on 'the  lecture  plan  was  launched  in 
strategic  metals  opening  in  Toronto  jtl.e  sincere  belief  that  a  major  eon- 
this  week.  Within  a  week  of  the  I  tribution  to  th  ewar  effort  will  re- 

announcement  of  the  lectures,  the  |  suit,  not  much  could  be  gained  for 

committee  in  charge  of  the  plan  had  i  the  prospector,  the  Association  bc- 

rcceivcd  sufficient  registrations  to  j  lieves. 

indicate  that  a  full  attendance  would'  “The  important  thing  to  realize.'* 
be  on  hand.  says  Mr.  MacMillan,  “is  that  the  of- 

Hope,  too,  that  the  action  of  the  |  ficials  closest  to  our  war  effort,  sucii 
association  may  contribute  to  its  I  as  Dr.  W.  B.  T  mm,  stated  that  we 
recent  efforts  to  re-establish  the  were  .sliort  of  metals,  that  il  was 
prospector  to  a  position  in  the  sun,  known  that  such  metals  existed  in 
and  bring  about  a  realization  that  Canada,  and.  to  quote  his  exact 
governmental  strictures  of  recent '  words,  'Every  new  source  of  supply 
years  have  tended  to  stem  mine  ex-  |  that  may  be  disclosed  will  be  a  real 


in  connection  with  ceiling  price*  “  '  Ions  of  oil  will  be  saved,  government  '  pansion  at  its  very  source,  appears!  contribution  to  the  war  effort'.  The 

slates  .Mr.  Burns.  "With  no  maxi-  i  officials  estimate,  through  order  in- |  to  animate  the  rank  and  file  of  the  |  logical  thing  was  to  look  for  th  .se 

mum  on  prices  to  bo  paid  the  pro-  'structing  165  owner.s  of  commercial  j  membership  which  has  leaped  ten- ;  metals.  The  logical  thing  was  for  the 

cv.'vr  for  agricultural  products,  I  and  industrial  heating  and  steam  fold  in  recent  months.  At  present  |  prospector  to  learn  about  them  a.s 

_ _  _  „  ^  _  'iplants  in  British  Columbia  to  switch  i  close  to  700  paid-up  members  arc  ;  quickly  as  pos.siblo.  That’s  what  we 


\rw  York  Upiiiions 


Coinpaiiy 

Lake  Gold  .Mines  Ltd., 

of  unsecured  creditors  in 


Even  thougii  the  market  gives!  'Slave 
little  or  no  evidence  that  it  is  about  |  meeting 

to  embark  on  a  sustaineei  advance.  Royal  A'ork  Hotel,  Toronto,  on  Fri- , 

we  think  il  does  show  a  good  many  day,  April  10th  at  11  a.m.  ' 

mdication.s  that  it  has  completed  j  — . -- 

-S.  Lawrence  Pap''r  preferred  both  :  the  .major  share  of  its  discount  of  |  Slave  Lake  Gold  Alines  Ltd.,  | 
lost  '^j-;  while  CanaJa  .Steamsliips ;  both  the  actually  and  potentially  special  meeting  of  shareholders  in' 
preferred.  Dom.  Foundric.s,  .St.  La’iv-  unfavorable  a.spccts  of  the  medium  Royal  Aork  Hotel,  Toronto  on  Fri-  j 

rcnce  “.A''  and  Union  Gas  all  etiscd  tiiid  longer  term  outlook.  We  there-  day,  April  10th  at  3  p.;Ti.  I 

'T.  I  fore  again  advise  again.st  sacrificing!  — . — 

On  the  Curb,  Belding-Corticelli  '  good  stoc'ris  at  prevailing  depressed  |  Alataeliewaii  (.onsolidatcd  .Mines 
lost  9  on  15  shares.  Inter  City  Bak 


KEtORD  B.C,  HERRING  TACK 

X'ancouver  -  .Major  J.  A.  Mother- 
I  well.  Chief  Supervisor  of  Fisheries 
j  reports  that  British  Columbia's  hcr- 
I  ring  pack  now  tota's  1,. 396,908  cases 
|— largest  in  the  history  of  Ihe  prov- 
1  inec’s  herring  fishery  —  and  it  is 
;  po.ssib'e  the  1,600.000-casP  order 
!  from  Bri'ai:!  may  he  fill(>d  before 
I  the  .season  ends.  Only  72,000  cases 
'  were  packed  last  year.  Herring  fish¬ 
ermen  will  continue  operations  un¬ 
til  .March  'Oth,  or  until  the  herring 
begin  to  spawn. 


ing  came  out  off  2';;  and  Dojn. 
Engineering  lost  2. 

In  the  bank  stock  group,  Mont¬ 
real  lost  2"'i,  Imperial  2Q  and 
Commerce  a  point. 


levels.  Those  who  are  deferring  buy- |  annual  meeting  in  Toronto  on 
ing  or  are  increasing  cash  reserves  !  Friday ,  April  10th  at  11  a.m. 
because  it  was  profitable  to  avoid  - - 


In  This  Issue 


from  oil  to  coal.  A  previous  order 
had  instruced  725  owners  to  make 
the  same  changes  in  their  operation 


enrolled  on  the  records  of  the  asso¬ 
ciation. 

“Because  prospectors  have  been 
liam-strung,  and  mining  has  suffer¬ 
ed  as  a  result,  is  no  reason  why- 


are  trying  lo  do  with  lliese  classes.'' 

George  C.  Bateman,  metals  con¬ 
troller,  has  announced  that  G.  C. 
Monturc,  executive  assistant  to  the 
metals  controIJer.  will  be  on  hand, 
at  the  series  of  lectures.  Mr.  IMon- 
turc  will  speak  at  the  dinner  on  h  ri- 


stock.s  during  this  preiod  last  year 
and  the  year  before  ma.v  have  an 
opportunity  to  fill  out  their  port¬ 
folios  at  .somewliat  lower  prices. — 

Toor’s  Advisory  .Service. 


2n(l  Iiiter-.Siale  Koyultics  _ 

Issues  I’ro^ress  Re|.orl  „  c„„s„|i,|.  Has 

■Second  Int  r-.Slate  Royalty  Cor-'  IJovelopetl  More  Ore 

jioration,  Limited,  has  informed  tlicj  . . 

.Montreal  Curb  Market  that  a.s  at  i  Toronto.  —  .Magnet  Consolidated 
December  .31  the  company's  invest- j  Minos  L'mited  ha.s  developed  a  fur- 
menf.s  in  oil  royalties  had  a  hook!  thor  150  feet  of  ore  to  the  west  on 
value  (after  clos  ngi  of  .$287,381.  i  l  he  L3.8.')-foot  1  vel  .since  the  end  of 
Gro.ss  rev  nue  from  royalt.v  in- |  the  company's  fiscal  year,  John  A, 
come.«,nce  acquisition  amounted  lo  ;  Titcomb,  manager,  to'd  the  annual 
$58,852  to  December  .31.  and  the  j  meeting.  This  bring.s  total  length  to 
reserve  for  depletion  totalled  $16,- j  date  to  approximately  .3(X)  feel.  Tlv’ 
184.  During  the  month  of  Dec  ni- j  grade  on  this  length  i.s  marginal  due 
her.  1941,  the  corporation  had  a  |  to  th.-  erratic  nature  of  the  ore,  he 
gross  royalty  income  of  $1,227 1  said. 

while  the  accumulated  royalty  in- I  Ihe  mil!  has  been  stepped  up  to 
come  for  the  year  1941  amounted '  between  150  and  160  tons  per  day. 


to  .$9  689. 


Directors  were  re-eieoted. 


MONTREAL  STOCK  tXCHANGL— 


In.J  i:t.  als 

Ul.i.lics 

CoTibtncd 

Poon's 

p.p'il  8  .  . 

5  3  9 

41.5 

51  3 

40  93 

Wl-c.  O'JO  . 

5  •  .1 

7 

51  4 

Yea.  ogo  . . . . . . 

5  o 

■••5  9 

52  3 

iG.  19 

or. 'REAL  bond:  — 

let  U'  'iticj 

2i'  1  'Jtilil 

iCs  1  Ind. 

1  OpC'S 
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im  ..  6 

I'-.’-  hS 

('  eg 

10-  ;  1 
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' C 1  .75 
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iRONTO  SiOCK  EXCHAt.GE— 

April  8  .  . 

Go.  j‘. 

V/  Oils 

82. 33 

'-T  41 

n)  30 

16  1/ 

V.cck  ago . 

P'  4  1 

66  ■'6 

63 

16  S’ 

Yea  ago  ...  . 

33  03 

100  89 

64  76 

18  9o 

\V  YORK  STOCK  E/CriA'JGE— 

April  8  . 

lndu-.‘  .p's 

Ro  roods 

DMit.es 

Combined 

50  1 

'6.  1 

Si.) 

34  9 

Month  ogo  .  .  . 

.’3  7 

16  1 

73  9 

34  .3 

•"car  ago  .  s- . 

56  8 

16  3 

33  0 

40  5 

Week 

Previous 

—  TOTAL  TO  date  — 

to  Ap,  il  3 

Week 

I9'-? 

lO-li 

Montreal  Stock  Exchange  .  .  . 

A2  4S0 

79,903 

966,924 

1,422,910 

Toronto  Stock  Exchange 

503,000 

746,000 

New  York  Stock  Exchongc  ..  .. 

A* 

1,456,000 

1,534,000 

31,431,000 

36,751,000 

Duinininii  Steel  and  Cnal  Corp. 
Ltd.,  annual  meeting  in  Montreal 
on  Tuesday,  April  14th  at  10.30  a.m. 

Dominion  Coal  Co.  Lid.,  ani  tial 
meeting  in  Montreal  on  Tuesday, 
April  14th  at  10.45  a.m. 

Canadian  Celanesc  Ltd.,  annual 
meeting  in  .Montreal  on  Wednesday 
April  15lh,  at  2.30  p.m. 

Eastern  'I'lieatres  Ltd.,  annual 
meeting  in  Toronto  on  Mond’ay, 
April  20th,  at  noon. 

The  Steel  Co.  of  Canada  Lid.,  an-  | 

nual  meeting  in  Hamilton,  Out.,  on 
.Monday,  April  20th.  i 

Canada  .Steamships  Linos  Ltd.,  an-  j 

nual  meeting  in  Alonlreal  on  Wed-' 

nesday,  April  22nd  at  11  a.m.  ‘ 

.Alontreal  Tramways  Co.,  annual  I 
meeting  in  .Montreal  on  OTursday,  j 
.Apr  !  23rd  at  noon.  ' 

I 

-  I 

International  Nickel  Co.  of  Can-  < 
ada  Ltd.,  annual  meeting  in  Toronto' 
on  Wednesday  April  24lli  at  2  p.m.  | 


Pago  2— Foundation  Co.,  Hamilton 
Bridge,  Brandram  -  Henderson 
John  A.  Lang  Annual  Reports 
-  Dividend  Declarations. 

Page  3 — Increase  of  110  Per  Cent  in 
Income  Tax  Revenues  Shown  — 
Ontario  E.xp?cts  a  .Surplus  in 
!  1943— Tlie  Week’s  Bond  Market. 

I  Pago  4 — Cana-d'an  Business  Index. 

!  Pago  5 — Goodyear  Tire’s  Earn  ngs 
Higher  on  Heavy  Sales  —  Pen¬ 
mans,  Famous  Players  and  As- 
!  sociat.'d:  Br.wcries  Annual  Re- 

'  ports--Thc  Ottawa  Blotter. 

.  Page  6— The  Editorial  Page. 

Page  7  - A  Page  of  Hints  for  fn- 
I  quiring  Investors. 

Pago  8— Elarly  Prospects  On  VVest- 
ern  Crops  Somewhat  IMi.xed— 
An  Experiment  in  Housing. 

Page  9— Stock  Exchange  Head  Sre.s 
Future  for  Gold  Unimpaired — 
Further  Rise  in  -Mining  .’'l.ir- 
kots  For  Short  Week— Western 
Oil  News. 

Page  10  —  The  February  Chartered 
Bank  SLatement  —  Health  Con¬ 
trasts  First  and  Second  World 
Wars. 

Page  11— Statistical  Review  of  the 
Security  Markets. 

INVESTORS  AND  MINING  INDEX  I 


with  no  control  on  farm  labor  wages 

and  a  probable  increase  in  the  pack-  !  prospectors  should  do  nothing  now,” 
ers’  labor  costs,  a  further  narrow- '  says  George  A.  Mac.Millan,  pre-s¬ 
ing  of  the  present  limited  margin  is  i  idont  of  the  association.  “Perhaps  in  I  day  night  on  “The  Role  of  the  Pro.s- 

certain  to  develop.  I  the  past  we  have  not  accomplished  !  peotor  in  the  War.”  It  is  hoped  bv 

"'rhe  industry  has  been  faced  with  everything  that  might  be  desired,  j  officials  of  the  Ontario  Pro.spoctor.'j 
a  difficult  problem  since  early  this  j  but  that  should  be  attributed  to  the  and  Developers  .Association  that  of- 
wip.tci'.  The  ba.sic  period  under  price  I  fact  that  prospectors,  as  a  w  hole,  |  ficial.s  ot  the  large  mining  comi'a- 
ceiling  regulations,  September  15  to!  are  not  politicians.  We  spend  too:  nies  will  also  attend,  as  Mr.  Monture 

much  time  in  the  field.  We  hope  |  is  said  to  have  a  message  of  interest 
from  now  on  to  spend  considerably!  to  them  as  well  as  to  the  prospcc- 
morc  Lime  in  seeking  re-adjustment  ■  tors. 

of  the  regulations  whicli  encompas-s !  Eight  of  Canada's  outstanding 
us  with  hampering  restrictions.  And  I  geologists  will  deliver  the  series  of 
we  have  every  belief  in  the  justice  1  lectures  which  will  be  iicard  at  'I’o- 

of  our  demands  and,  thereby,  their  j  ronto  on  April  9  lo  It  and  in  Kirl.- 

cnactmcnt.”  !  Lake  on  April  1.3  to  15.  Tlia 

Evidence  of  Entliiisiasin  !  lectures  will  be  idcntifical  in  each 
As  evidence  of  growing  govern-  ;  .series  .delivered  by  the  same  speak- 
with  a  serious  problem  in  providing  !  mental  realization  of  the  important !  crs. 

a  reasonable  solution  in  the  prob-  j  role  played  by  the  pro.spector,  the  I  — ;  - 

lem  of  beef  prices  w  hen  faced  with  |  a.'sociation  points  to  the  enthusiasm  |  A.  M.  Kidder  and  Company  an- 
the  realization  they  must  be  predi-lwith  which  their  proposals  of ;  nounces  expansion  of  the  bond  dc- 
cated  on  no  additional  cost  lo  the  j  prospecting  classes  were  taken  up  i  partments  in  its  Canadian  brani-li-.-s, 

ultimate  consumer.  In  the  mean- 1  by  both  the  Dominion  and  Pro- 1  due  to  increasing  interest  in  high¬ 
time  the  packing  industry  is  provid-  \incial  Departments  of  Mines.  As  - - Canadian  Government,  prov¬ 
ing  beef  for  the  Canadian  market  |  evidence  of  growing  unity  anioivg  Incial.  municipal  and  corporation 

at  a  loss.  :  prospectors,  they  point  to  the  flood  s. 


October  11,  1941,  occurred  at  a  time 
when  receipts  were  heavy  and  the 
lowest  prices  of  the  year  prevail. 
At  that  time  grass  cattle  are  avail¬ 
able  and  large  numbers  of  Iambs 
are  being  put  on  feed.  Through  the 
winter  and  spring  months  prices  on 
cattle,  calves  and  lamb.s  advanced 
substantially,  due  lo  feeding  costs.  | 
“Tlie  government  is  confronted  i 


Axsoc.  Brcwcfi! 


,  ,,  Y  ,  ■  i  Allas  B.  Dominion 

Iiidurtrial  Acceptniice  Corp.  Ltd  , !  Ang:o-ri-.iiiips 
annu.c!  mr-'’'ting  in  Moii'rcal  on  Fri-  ' 
da 


April  2!lh  at  10  n.m. 


AA'csIitii  Groenrs  l.iinilrd,  annual 
jtnecling  in  Winiii[icg  on  M’cdnciday. 
:  -Apr.l  29tli,  at  3  p.m. 


Alum  mum  .... 
i3cl!  Tclcphcnc. 
Buf  !a!oAnkenfe 
B.  A.  Oil  . 


I  Dome  Mlnc^  I.i.Yiitf-d.  a  n  n  ii  >  1 
meeting  in  Royal  York  Hotel.  1',)- 
;  ronto,  on  V.'ednesday,  April  29tli,  at 
I  2  p.m. 


1 


B.  C.  Palp  - 

Era. id  -Henderson 
Borns  s>  Ce.  .  . 
Conodinn  Car  .  . 
Cons.  Bakeries  .  . 
Consal.  Smelters. 
Cnnn  Ja  Dry  .  ,  . 

C. P.R . 

I  Dome  Mines  .  . 

- -  —  j  [5oni.  Eng.necring 

Canadian  I’acific  Railway  Co.,  an-  !  ^est  Maiamc 

nual  meeting  in  .Montreal  on  Wed- ! 

1  HT  .  I  romo'is  F’lQvers  . 

nesday  May  6th  at  noon.  |  Foundation  Co.  . 

-  -  I  Foothills  Oil  ... 

(’rodit  f’oncier  Fraiico-Canadien.  j 
annual  meeting  in  Montreal,  on  i  HomHon^ Bridge.' 
Monday,  May  1811.  at  11  a.m.  I  Home  Oil  .  9 


Inspifotion  Mining 
Impsiiol  Vormsh. 
-lamaico  P.  S.  -  • 
Jack  Waitc  Mm. 
Lofiq,  John  A. .  .  . 
McCcil  T'cnJ^nac 

MotC'iry  Mills  .  . 
AAont.  TionT.voys. 
Nip.ssmg  . 

NOi  f hwC8»  Co  .  . 

On^Qr.O  MiCkcI .  .  . 

rerjon  MjHps  .  .  . 
ri  Paymaster  Consol. 

1  -7  !  Prnrnons  . . 

r  <  Rf'no  Gold  . 

2-  /  ]  Royalite  ... 

0  [  S.gmo  Mines  .  .  . 
12  j  Supers. Ik  Hosiery. 

9  Saguenoy  Elec.  .  . 
5  I  S  mpsons  Ltd.  .  . 
5  I  St.  Mau  icc  Pow. 
2  j  Toburn  Gold  ... 
9  Unit  Amusemcnis. 

5  1  Unit.  Steel  _ 

9  j  Viau  Ltd  . 

2  1  W.  Kootenay  Pow. 
Zeller's  Ld . 


icobac 


GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 

HANDY  POCKET  POUCHES  1 0|!  *  1 5r. 

%-LB.  "LOK-TOP''  CAN  -  65t 
also  packed  in  pocket  cans 


>URE,  m  HAPPY!  A  pipeful  of  Picobac  tastes  so  ^ood  —  is  so  mild, 
cool,  sweet  —  it's  enough  to  make  any  man  happy  —  especially  a  loyal 
Canadian  —  for  it’s  the  pick  of  Canada's  Burley  Crop.  Try  a  package  today 
and  you’ll  know  from  the  first  puff  why  more  Canadians  smoke  Picobac 
than  any  other  pipe  tobacco.” 

"It  DOES  taste  good  in  d  pipe!^^ 


